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$P�0LWWZRFK�ZHUGHQ�PHKU�DOV�����7HLOQHKPHU�DXV����YHUVFKLHGHQHQ�/lQGHUQ�
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������8KU�.�FKHQ]HLW��9LHOH�7KHPHQ�XQG�(QWVFKHLGXQJHQ�VWHKHQ�DXI�GHU�
$JHQGD��VHL�HV�XQVHUH�QHXHQ�5HODLVVWDQGRUWH��.DXI�ZHLWHUHU�.OHLQ�3&V��
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)XQNWLRQVNRQWUROOH�YRQ�)XQNJHUlWHQ��6HQGHUQ�XQG�(PSIlQJHUQ�VHLQ��GLH�DXI�
GHP�)ORKPDUNW�JHKDQGHOW�ZHUGHQ��9RQ�/DQJZHOOH�ELV�LQ�GLH�K|KHUHQ�*+]�
%HUHLFKH�N|QQHQ�6HQGHOHLVWXQJ��6HQGHIUHTXHQ]��0RGXODWLRQ�XQG�(PSIlQJHU�
(PSILQGOLFKNHLW��EHUSU�IW�ZHUGHQ��'HU�JHVDPWH�6HUYLFH�LVW�NRVWHQORV�XQG�
GLHQW�GHU�6LFKHUKHLW�GHU�.lXIHU�DXI�XQVHUHU�$PDWHXUIXQNPHVVH��'HU�
0HVVSODW]�ZLUG�PLW�VHLQHQ�0|JOLFKNHLWHQ�DXI�GHU�+RPHSDJH�GHU�,17(55$',2�
ZZZ�LQWHUUDGLR�LQIR�YRUJHVWHOOW��6ROOWHQ�6LH�HLQHQ�EHVRQGHUHQ�0HVVZXQVFK�
KDEHQ��VHQGHQ�6LH�XQV�YRUDE�HLQH�(�0DLO�XQWHU�LQIR#LQWHUUDGLR�LQIR��ZLU�
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�EHUZLHVHQ�ZLUG��'LH�*HVDPWVXPPH�PXVV�ELV�]XP�����2NWREHU�������EHL�XQV�
HLQJHKHQG��DXI�GDV�.RQWR��EHUZLHVHQ�VHLQ��$QGHUQIDOOV�N|QQHQ�ZLU�GHQ�
UHFKW]HLWLJHQ�9HUVDQG�GHU�(LQWULWWVNDUWHQ�QLFKW�VLFKHUVWHOOHQ��
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(LQ�9RUNDUWHQYHUNDXI�I�U�%XVVH�DE����3HUVRQHQ�SURILWLHUW�]XVlW]OLFK�YRP�
9RUYHUNDXI��6ROOWHQ�VLFK�20¶V�]X�HLQHU�RUJDQLVLHUWHQ�%XVIDKUW�
]XVDPPHQVFKOLH�HQ��ZLH�]XP�%HLVSLHO�DXV�%HUOLQ��PHOGHQ�VLFK�ELWWH�GLH�
2UJDQLVDWRUHQ�ELWWH�EHL�XQV�DQ��:LU�ELHWHQ�GHP�7HDP�HLQHQ�IUHLHQ�3DUNSODW]�
DXI�GHP�0HVVHJHOlQGH��'HU�Ä%XVIDKUHU³�XQG�GHU�2UJDQLVDWRU�EHNRPPHQ�YRQ�XQV�
ZLH��EOLFK�QDW�UOLFK�HLQHQ�IUHLHQ�(LQWULWW��
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$XI�GHQ�5HJLRQDOYHUVDPPOXQJHQ�DP�����XQG������������GHV�'LVWULNWHV�
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86�$PDWHXUIXQNSU�IXQJ�
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1HEHQ�GHU�$PDWHXUIXQNSU�IXQJ�GHU�%XQGHVQHW]DJHQWXU�DXV�%UHPHQ��I�U�GLH�
QRFK�3OlW]H�IUHL�VLQG��ZLUG�HV�LQ�GLHVHP�-DKU�DOV�1RYXP�HLQH�86�
$PDWHXUIXQNSU�IXQJ�JHEHQ��,P�5DXP�+HOJRODQG�ZLUG�DE�������8KU�GLHVH�
3U�IXQJ�YRP�7HDP�XP�-|UJ�%RJJHO�7UDKH�'-�-%�QDFK�GHQ�5LFKWOLQLHQ�GHU�86�
%HK|UGH�DEJHQRPPHQ��9RUDXVVLFKWOLFK�ZHUGHQ�DOOH�.ODVVHQ�ZLH�GLH�7HFKQLFLDQ�
&ODVV��*HQHUDO�&ODVV�XQG�$PDWHXU�([WUD�&ODVV�DEJHSU�IW��
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$QPHOGXQJHQ�XQG�,QIRV�ELWWH�DQ���
-|UJ��%RJJHO�7UDKH���'-�-%��
SHU�0DLO���ME#HIJ�ZXQVWRUI�GH�
7HO���������������
�
�



6+�56B������������ ��6HLWH�����������
6W|UVHQGHU�EORFNLHUW�*36�XQG�0RELOIXQN�
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6W|UVHQGHU�QLFKW�QXU�GDV�HLJHQH�*36��VRQGHUQ�DXFK�GDV�YRQ�)LVFKHUQ�VRZLH�
GLH�.RPPXQLNDWLRQ�DXI�HLQLJHQ�,QVHOQ�EHHLQWUlFKWLJW��1DFK�%HVFKZHUGHQ�
PXVVWH�GLH�0DULQH�GLH�6W|UXQJ�HLQVWHOOHQ��
�
'LH�EULWLVFKH�0DULQH�HUNOlUWH��VLH�KDEH�PHKUIDFK�YRU�GHP�0DQ|YHU�JHZDUQW��
'LH�)LVFKHU�DEHU�VDJWHQ�GHU�%%&��VLH�KlWWHQ�HUVW�GDYRQ�HUIDKUHQ��DOV�LKUH�
*36�*HUlWH�QLFKW�IXQNWLRQLHUWHQ��6LH�KlWWHQ�]XQlFKVW�JHGDFKW��VLH�KlWWHQ�
HLQ�3UREOHP�DXI�LKUHP�%RRW��VDJWH�HLQ�)LVFKHU��$EHU�GDQQ�KlWWHQ�GLH�
.ROOHJHQ�YRQ�YHUJOHLFKEDUHQ�6FKZLHULJNHLWHQ�JHVSURFKHQ��
�
)�U�GLH�)LVFKHU�VWHOOW�GLH�6W|UXQJ�GHV�*36�6LJQDOV�HLQ�3UREOHP�GDU��2KQH�
GDV�1DYLJDWLRQVV\VWHP�EULQJHQ�VLH�VLFK�LQ�GHQ�UDXHQ�*HZlVVHUQ�DQ�GHU�
VFKRWWLVFKHQ�:HVWN�VWH�LQ�*HIDKU��%OHLEHQ�VLH�KLQJHJHQ�LP�+DIHQ��YHUGLHQHQ�
VLH�NHLQ�*HOG��
�
'LH�)LVFKHU�ZDUHQ�MHGRFK�QLFKW�GLH�HLQ]LJHQ��GLH�XQWHU�GHP�6W|UVLJQDO�GHU�
0LOLWlUV�]X�OHLGHQ�KDWWHQ��1DFK�$QJDEHQ�GHU�5HJLRQDOUHJLHUXQJ�GHU�bX�HUHQ�
+HEULGHQ�VHL�DXFK�0RELOIXQN�XQG�,QWHUQHW�VRZLH�6DWHOOLWHQIHUQVHKHQ�
EHHLQWUlFKWLJW�ZRUGHQ��(V�VHL�QLFKW�DQQHKPEDU��GDVV�GXUFK�HLQ�0DQ|YHU�GHU�
0DULQH�GLH�.RPPXQLNDWLRQVQHW]H�DXI�GHQ�,QVHOQ�XQWHUEURFKHQ�Z�UGHQ��VDJWH�
GHU�%HK|UGHQFKHI��
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$Q�GHQ�VRJHQDQQWHQ�-RLQW�:DUULRU�0DQ|YHUQ��GLH�]ZHLPDO�LP�-DKU�
GXUFKJHI�KUW�ZHUGHQ��QHKPHQ�6HH���/DQG��XQG�/XIWVWUHLWNUlIWH�DXV����1DWR�
0LWJOLHGVWDDWHQ�WHLO��%HL�HLQHP�VROFKHQ�0DQ|YHU�ZLUG�GDV�*36�6LJQDO�DQ�
PHKUHUHQ�6WHOOHQ�LQ�HLQHP�5DGLXV�YRQ�HWZD����.LORPHWHUQ�JHVW|UW��'LH�
0DULQH�ZLOO�XQWHU�DQGHUHP��EHQ��DXFK�RKQH�*36�]X�QDYLJLHUHQ��([SHUWHQ�
ZHLVHQ�LPPHU�ZLHGHU�GDUDXI�KLQ��GDVV�GDV�6DWHOOLWHQQDYLJDWLRQVV\VWHP�
DQIlOOLJ�JHJHQ�6W|UXQJHQ�LVW��
�
�4XHOOH��KWWS���ZZZ�JROHP�GH������������KWPO��
�
JHIXQGHQ�YRQ�3HU��'%�;3�
�EHUPLWWHOW�YRQ�'/�;8�XQG�'/�;%�
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&%�9HUHLQ�VFKLFNW�%HVFKZHUGHEULHI�DQ�GHQ�:LUWVFKDIWVPLQLVWHU�
�
'HU�9RUVLW]HQGH�GHV��&%�9HUHLQV�0DQJIDOOWDO�H�9����)UDQ]�+RUQDXHU��KDW�GHP�
%XQGHVPLQLVWHU�I�U�:LUWVFKDIW�XQG�7HFKQRORJLH��3KLOLSS�5|VOHU��DP�
����������HLQHQ��)RUGHUXQJV�%HVFKZHUGHEULHI���EHUVDQGW��+RUQDXHU�IRUGHUW�
GDULQ�GHQ�0LQLVWHU�DXI���5HJXOLHUXQJVPlQJHO��DE]XVWHOOHQ�XQG�GLH���ZLH�HU�
PHLQW����%�UJHUNULPLQDOLVLHUXQJ�GXUFK�GLH�%1HW]$��]X�EHHQGHQ��
�
8QWHU�DQGHUHP�IRUGHUW�)UDQ]�+RUQDXHU�HLQH�$QKHEXQJ�GHU�
6WUDKOXQJVOHLVWXQJVJUHQ]H�YRQ����:DWW�(,53��DE�GHU�I�U�RUWVIHVWH�
)XQNDQODJHQ�HLQH�6WDQGRUWEHVFKHLQLJXQJ�HUIRUGHUOLFK�LVW��1DFK�$QVLFKW�
+RUQDXHUV�LVW�GLHVHU�:HUW�VHLQHU]HLW��DXV�UHLQHU�SROLWLVFKHU�:LOON�U��
IHVWJHOHJW�ZRUGHQ�DQJHVLFKWV�GHU�GDPDOV�YHUZHQGHWHQ�VW|UXQJVHPSILQGOLFKHQ�
+HU]VFKULWWPDFKHU��+RUQDXHU�IRUGHUW�GHQ�0LQLVWHU�DXI��GLHVHU�VROOH�GHQ�
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