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�EHUWUDJHQ�ZHUGHQ��DEHU�HV�LVW�EHUHLWV�MHW]W�HLQH�HUVWH�7HVWDQVDJH�]X�
K|UHQ��'LHVH�EHVDJW��GDVV�GLH�/LYH�EHUWUDJXQJHQ�PLW�GHP�6WDUW�GHU�
.RQIHUHQ]�DP�����$XJXVW������EHJLQQHQ��
�
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�GSD��0LW�HLQHP�EXQGHVZHLWHQ�$QJHERW�DXV�SULYDWHQ�XQG�|IIHQWOLFK�
UHFKWOLFKHQ�+|UIXQNSURJUDPPHQ�VRZLH�]XVlW]OLFKHQ�UHJLRQDOHQ�6SDUWHQVHQGHUQ�
QLPPW�DP����$XJXVW�GDV�'LJLWDOUDGLR�LQ�'HXWVFKODQG�HLQHQ�QHXHQ�$QODXI��
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9RQ�]XQlFKVW����6WDQGRUWHQ�DXV�HUIROJW�GLH�GLJLWDOH�9HUEUHLWXQJ�LP�'$%�
3OXV�6WDQGDUG�ZLH�GDV�3URMHNWE�UR�'LJLWDOUDGLR�VRZLH�9HUWUHWHU�GHU�6HQGHU�
XQG�*HUlWHKHUVWHOOHU�DP�0RQWDJ�LQ�+DPEXUJ�EHULFKWHWHQ��1HEHQ�EXQGHVZHLW�
YHUEUHLWHWHQ�3URJUDPPHQ�VSHLVW�DXFK�GLH�$5'�ELV�(QGH�GHV�-DKUHV�LKUH�
/DQGHVSURJUDPPH�±YRP�%D\HULVFKHQ�5XQGIXQN�ELV�]XP�1'5�±UHJLRQDO�HLQ��
9RP�QlFKVWHQ�0RQDW�DQ�VROO�]XGHP�HLQH�QHXH�*HQHUDWLRQ�YRQ�'LJLWDOUDGLRV�±
YRP�5DGLRZHFNHU��EHU�WUDJEDUH�*HUlWH�ELV�]XU�.RPSDNWDQODJH�±LP�+DQGHO�]X�
KDEHQ�VHLQ��'$%�3OXV�LVW�GHU�RSWLPLHUWH�1DFKIROJHU�YRQ�'LJLWDO�$XGLR�
%URDGFDVWLQJ�GHP�6WDQGDUG�]XU�GLJLWDOHQ�9HUEUHLWXQJ�YRQ�$XGLRVLJQDOHQ��EHU�
$QWHQQH��=X�GHQ�³3LRQLHUHQ´GHU�SULYDWHQ�$QELHWHU�GLH�GHQ�1HXVWDUW�
EHJOHLWHQ�]lKOHQ�XQWHU�DQGHUHQ�5DGLR�(QHUJ\�15-�.ODVVLN�5DGLR�FKULVWOLFKH�
5DGLRSURJUDPPH�VRZLH�GHU�ELVKHU�LP�,QWHUQHW�SUlVHQWH�)X�EDOOVHQGHU�
��HOI�´8.:�LVW�HQGOLFK�GDV�LVW�DXVJHUHL]W´�EHJU�QGHWH�GHU�6SUHFKHU�GHV�
'HXWVFKODQGUDGLRV�'LHWPDU�%RHWWFKHU�)UHFK�GDV�(QJDJHPHQW�GHV�|IIHQWOLFK�
UHFKWOLFKHQ�6HQGHUV��'LHVHU�ZLUG�GHQ�'HXWVFKODQGIXQN�'HXWVFKODQGUDGLR�
.XOWXU�XQG�'5DGLR�:LVVHQ�QXQ�DXFK�GLJLWDO�DXVVWUDKOHQ��4XDOLWlWVSURJUDPPH�
EUDXFKWHQ�DXFK�HLQH�HQWVSUHFKHQG�KRFKZHUWLJH�9HUEUHLWXQJ��
�
³(UVWPDOV�N|QQHQ�ZLU�XQVHU�3URJUDPP�QLFKW�QXU��EHU�,QWHUQHW�
YHUEUHLWHQ�VRQGHUQ�HUUHLFKHQ�EXQGHVZHLW�GLH�YLHOHQ�)X�EDOOIDQV�GLH�XQVHUH�
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³:LU�ZROOHQ�GD�VHLQ�ZR�GLH�+|UHU�VLQG��:LU�ZROOHQ�
H[SDQGLHUHQ´�NRPPHQWLHUWH�0DUWLQ�/LVV�YRQ�GHU�*HVFKlIWVI�KUXQJ�GHU�
3ULYDWUDGLR�.HWWH�(QHUJ\�'HXWVFKODQG�GLH�ELVODQJ�DQ�DFKW�EXQGHVZHLWHQ�
6WDQGRUWHQ�PLW�UHJLRQDOHQ�$EOHJHUQ�YHUWUHWHQ�LVW��$XV�gVWHUUHLFK�EHWHLOLJW�
VLFK�/RXQJH�)0�DP�GHXWVFKHQ�'LJLWDOUDGLR�GDV�LQVJHVDPW�PLW����EXQGHVZHLWHQ�
$QJHERWHQ�DQ�GHQ�6WDUW�JHKW�'HVVHQ�*HVFKlIWVI�KUHU�)ORULDQ�1RZDN�
EHWRQWH�'LJLWDOUDGLR�ELHWH�HLQH�HQRUPH�&KDQFH�I�U�PHKU�9LHOIDOW�XQG�
HLQ]LJDUWLJH�3URJUDPPH�GLH�HV�LQ�'HXWVFKODQG��EHU�8.:�ELVODQJ�QRFK�QLFKW�
JHJHEHQ�KDW��
�
1HEHQ�HLQHU�N�QIWLJHQ�3URJUDPPYLHOIDOW�VHKHQ�GLH�5DGLRPDFKHU�HLQHQ�
ZHLWHUHQ�9RUWHLO�I�U�GLH�+|UHU�LQ�GHP�$QJHERW�YRQ�SURJUDPPEHJOHLWHQGHQ�
,QIRUPDWLRQHQ�ZLH�:HWWHU��XQG�9HUNHKUVGDWHQ�3URJUDPPI�KUHUQ�7LWHOQHQQXQJHQ�
]XU�0XVLN�RGHU�DXFK�EHJOHLWHQGHQ�)RWRV�DXI�GHQ�$Q]HLJHQ�GHU�5DGLRJHUlWH��
'LHVH�VROOHQ�DEHU�DXFK�ZHLWHUKLQ�HLQHQ�³8.:�.QRSI´KDEHQ�ZLH�YHUVLFKHUW�
ZXUGH��³:LU�KDEHQ�YRU�HLQH�0HQJH�'LJLWDOUDGLRV�]X�YHUNDXIHQ´�VDJWH�$QGUp�
/DQJ�+HUIXUWK�0DUNHWLQJ�'LUHNWRU�EHL�3KLOLSV��.RQNUHWHU�ZROOWH�HU�VLFK�]X�
$EVDW]HUZDUWXQJHQ�DEHU�QLFKW�lX�HUQ��
�
'HU�5XQGIXQN�'LHQVWOHLVWHU�0HGLD�%URDGFDVW�KDWWH�$QIDQJ�0lU]�PLW�GHQ�
WHFKQLVFKHQ�9RUEHUHLWXQJHQ�I�U�GHQ�$XIEDX�GHV�'LJLWDOUDGLR�6HQGHUQHW]HV�
EHJRQQHQ��,Q�GHU�HUVWHQ�$XVEDXVWXIH�VROOHQ����0LOOLRQHQ�+|UHU��EHU����
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6HQGHUVWDQGRUWH�HUUHLFKW�ZHUGHQ��,QVJHVDPW�IOLH�HQ�UXQG����0LOOLRQHQ�(XUR�
DXV�*HE�KUHQJHOGHUQ�LQ�GHQ�QHXHUOLFKHQ�9HUVXFK�DXI�%DVLV�YRQ�'$%�3OXV�GHP�
'LJLWDOUDGLR�LQ�'HXWVFKODQG�]XP�'XUFKEUXFK�]X�YHUKHOIHQ�
�
�4XHOOH�3UHVVHPLWWHLOXQJ�GLJLWDOIHUQVHKHQ�GH��
�
�
�
�
%HGLQJW�GXUFK�)UHTXHQ]�EHUVFKQHLGXQJHQ�PLW�.DEHOIHUQVHKIUHTXHQ]HQ�NDQQ�HV�
EHLP�.DEHOIHUQVHKHQ�]X�6W|UXQJHQ�NRPPHQ��
�
9RUDXVVLFKWOLFK�ZLUG�GHU�6+�5XQGVSUXFK�DP�NRPPHQGHQ�0RQWDJ�GD]X�HLQHQ�
%HLWUDJ�EULQJHQ�
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
PRUJHQV��
$QFKRUDJH�� � � � 68�������
$XFNODQG� � � � � 68�������
+RQROXOX� � � � � 68�������
-RKDQQHVEXUJ� � � � 6$�������
0HOEXUQH� � � � � 68�������
1HZ�<RUN� � � � � 6$�������
3HUWK� � � � � 68�������
6DQ�)UDQFLVFR� � � � 68�������
6DR�3DXOR�� � � � 6$�������
6LQJDSXU� � � � � 68�������
6WDQOH\�)DONODQGLQVHOQ� � 6$�������
7RNLR� � � � � 68�������
1HXP�QVWHU� � � � 6$�������
� �
DEHQGV��
$QFKRUDJH�� � � � 6$�������
$XFNODQG� � � � � 6$�������
+RQROXOX� � � � � 6$�������
-RKDQQHVEXUJ� � � � 68�������
0HOEXUQH� � � � � 6$�������
1HZ�<RUN� � � � � 68�������
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3HUWK� � � � � 6$�������
6DQ�)UDQFLVFR� � � � 6$�������
6DR�3DXOR�� � � � 68�������
6LQJDSXU� � � � � 6$�������
6WDQOH\�)DONODQGLQVHOQ� � 68�������
7RNLR� � � � � 6$�������
1HXP�QVWHU� � � � 68�������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
�
�
�



6+�56B������������ ��6HLWH�����������
7HUPLQH�LQ�.XU]IRUP�
�
'L������������29�$EHQG�EHL�0����3UHHW]���0����+HLGH����

0����+HLOLJHQKDIHQ��XQG�0����(LGHUWDO��
0L������������29�$EHQG�EHL�0����1HXP�QVWHU��XQG�0����6FKOHVZLJ���
'R������������29�$EHQG�EHL�0����+XVXP���0����5HQGVEXUJ����

0����%DG�6HJHEHUJ��XQG�0����%UXQVE�WWHO��
)U������������29�$EHQG�EHL�0����6WDSHOKROP���.URSSHU�*HHVW���

XQG�0����)HKPDUQ��
6D�������������
6R�������������
0R������������29�$EHQG�EHL�0����.LHO�2VW���
�
�
�
$NWXHOOH�&RQWHVWH��
�
�����������(XURSHDQ�+)�&KDPSLRQVKLS��'$5&�8.:�6RPPHU�)LHOGGD\��

XQG�1RUWK�$PHULFDQ�462�3DUW\�
�
�����������'$5&�8.:�6RPPHU�)LHOGGD\�XQG�1RUWK�$PHULFDQ�462�3DUW\�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
ZZZ�GDUF�GH�P�
�
ZZZ�XVND�FK�
�
ZZZ�RHYVY�DW�
�
ZZZ�GDUF�KDPEXUJ�GH�
�
ZZZ�IXQNPDJD]LQ�GH�
�
�
'5��'LVK�79�$PDWHXUIXQN��
KWWS���ZZZ�GUGLVK�WY�FRP�VHQGXQJHQ�FT�
�
�
��


