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'lQLVFK�'HXWVFKHV�3ILQJVW�&DPSLQJWUHIIHQ�
�
+DOOR�)UHXQGH��
�
]XP����0DOH�ILQGHW�DP�3ILQJVWZRFKHQHQGH��GLHVPDO���������������������GDV��
GHXWVFK�GlQLVFKH�3ILQJVW�&DPSLQJWUHIIHQ�LQ�.ULVWLDQVKDE��.ULVWLDQVKDEYHM��
'.�%\OGHUXS�%RY��VWDWW��
�
8P�GDV�SHUV|QOLFKH�.HQQHQOHUQHQ�]ZLVFKHQ�LQWHUHVVLHUWHQ�)XQNDPDWHXUHQ�DXV��
'lQHPDUN�XQG�'HXWVFKODQG�]X�HUZHLWHUQ��ZLUG�VHLW������HLQ�MlKUOLFKHV��
3ILQJVW�&DPSLQJWUHIIHQ�YHUDQVWDOWHW���
)�U�.LQGHU�ZHUGHQ�$OWHUQDWLYHQ�HUP|JOLFKW��VR�VWHKHQ�+�SIEXUJ�XQG�
.DUXVVHOO�]XU�NRVWHQIUHLHQ�%HQXW]XQJ�]XU�9HUI�JXQJ��=�%��VLQG�DP�6DPVWDJ�
YRUPLWWDJV�HLQ�)ORKPDUNW�JHSODQW��QDFKPLWWDJV�6SLHOH�I�U�(UZDFKVHQH�XQG�
.LQGHU��6WRFNEURW�XQG�3IDQQNXFKHQ�DP�)HXHU�XQG�HLQH�)XFKVMDJG�I�U�
$QIlQJHU���
$EHQGV�LVW�%LQJR�DQJHVDJW�XQG�QDW�UOLFK�HLQ�JHPHLQVDPHV�$EHQGHVVHQ��$P�
6RQQWDJ�MDJHQ�GLH�-lJHU�YRUPLWWDJV�DXI���P��QDFKPLWWDJV�HLQ�lKQOLFKHV�
3URJUDPP�ZLH�VDPVWDJV�XQG�DEHQGV�GDV�REOLJDWRULVFKH�6SDQIHUNHO�(VVHQ��
�
0HLQH�SHUV|QOLFKH�%HPHUNXQJ��'D�LFK�NHLQ�&DPSLQJ�)DQ�ELQ��ZHUGH�LFK�PLFK�
GHQ�JDQ]HQ�6RQQWDJ�LQ�2=�DXIKDOWHQ�XQG�GLH�1DFKW�YRQ�6R��DXI�0R��LQ�HLQHU��
QDKHJHOHJHQHQ�)U�KVW�FNVSHQVLRQ�ZLH�DXFK�LP�OHW]WHQ�-DKU�YHUEULQJHQ��
1lKHUH�,QIR�KLHU]X�EHL�PLU��
�
,QIRUPDWLRQHQ�]XP�JHVDPWHQ�7UHIIHQ�ILQGHW�LKU�DXI�GHU�:HE�6HLWH�GHV�
'LVWULNWV�XQG�DXI�BZZZ�SLQVHVWDHYQH�GNB�
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%XQGHVWDJVEHULFKW��$PDWHXUIXQN�NDQQ�KHOIHQ�EHL�JUR�IOlFKLJHP�6WURPDXVIDOO�
�
'DV�³%�UR�I�U�7HFKQLNIROJHQ�$EVFKlW]XQJ�EHLP�'HXWVFKHQ�%XQGHVWDJ´�7$%��KDW�
XQWHUVXFKW�ZLH�VLFK�HLQ�JUR�IOlFKLJHU�XQG�ODQJDQGDXHUQGHU�6WURPDXVIDOO�LQ�
'HXWVFKODQG�XQG��EHU�GLH�/lQGHUJUHQ]HQ�KLQZHJ�DXVZLUNHQ�Z�UGH��'LH�
(UJHEQLVVH�GLHVHU�8QWHUVXFKXQJ�ZXUGHQ�LQ�HLQHP�%HULFKW�GHV�
%XQGHVWDJVDXVVFKXVVHV�I�U�%LOGXQJ�)RUVFKXQJ�XQG�7HFKQLNIROJHQDEVFKlW]XQJ�
LP�$SULO�GLHVHV�-DKUHV�YHU|IIHQWOLFKW��
�
,Q�GHP�%HULFKW�ZLUG�DXFK�DXIJH]HLJW�ZHOFKH�DOWHUQDWLYHQ�
.RPPXQLNDWLRQVPLWWHO�]XU�9HUI�JXQJ�VWHKHQ�I�U�GHQ�)DOO�GDVV�KHUN|PPOLFKH�
7HOHNRPPXQLNDWLRQVQHW]H�DXVIDOOHQ��,Q�GLHVHP�=XVDPPHQKDQJ�ZLUG�DXFK�GHU�
$PDWHXUIXQN�JHQDQQW��'D]X�KHL�W�HV�LQ�GHP�%HULFKW��
�
³:HLWHUH�2SWLRQHQ�EHL�HLQHP�6WURPDXVIDOO�VLQG�GLH�(UULFKWXQJ�
SURYLVRULVFKHU�)HOGNDEHOQHW]H�GLH�8QWHUVW�W]XQJ�GXUFK�)XQNDPDWHXUH�JHPl����
��$EVDW]���$PDWHXUIXQNJHVHW]�VRZLH�GHU�5�FNJULII�DXI�
6DWHOOLWHQNRPPXQLNDWLRQ��'LH�.RPPXQLNDWLRQ�PLWWHOV�)HOGNDEHO�HUIROJW�
PLWKLOIH�PRELOHU�6WURPHU]HXJHU�GLH�QDFK�NXU]HU�=HLW�PLW�7UHLEVWRII�
YHUVRUJW�ZHUGHQ�P�VVHQ��'DJHJHQ�VLQG�GLH�HQHUJLHWHFKQLVFKHQ�$QIRUGHUXQJHQ�
DQ�$PDWHXUIXQNJHUlWH�VHKU�JHULQJ��'HU�$PDWHXUIXQN�ZLUG�XQDEKlQJLJ�YRQ�
HLQHU�EHVWHKHQGHQ�±�XQG�PLW�6WURP�YHUVRUJWHQ�±�)XQNLQIUDVWUXNWXU�DXVJH�EW��
hEOLFKH�)XQNJHUlWH�VLQG�PLW�%DWWHULHQ�$XWREDWWHULHQ�RGHU�6RODU]HOOHQ�DXFK�
�EHU�JUR�H�(QWIHUQXQJHQ�]X�EHWUHLEHQ��6DWHOOLWHQWHOHIRQLH�XQG�
VDWHOOLWHQJHVW�W]WH�,QWHUQHWDQELQGXQJ�ELHWHQ�DXVUHLFKHQGH�
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hEHUWUDJXQJVZHJH�VRIHUQ�GLH�EHQ|WLJWHQ�WHUUHVWULVFKHQ�(OHPHQWH��]��%��GLH�
%RGHQVWDWLRQHQ��PLW�6WURP�YHUVRUJW�VLQG���«�´�
�
=X�GHQ�UHFKWOLFKHQ�$VSHNWHQ�KHL�W�HV�LQ�GHP�%HULFKW�X�D���
�
³(UZlKQHQVZHUW�LVW�GHV�:HLWHUHQ�QRFK�GDV�*HVHW]��EHU�GHQ�$PDWHXUIXQN�
�$)X*��GDV�LQ�����DOV�$PDWHXUIXQNGLHQVW�HLQHQ�)XQNGLHQVW�GHILQLHUW�GHU�X��
D��]XU�8QWHUVW�W]XQJ�YRQ�+LOIVDNWLRQHQ�LQ�1RW��XQG�.DWDVWURSKHQIlOOHQ�
ZDKUJHQRPPHQ�ZHUGHQ�NDQQ������VLHKW�I�U�GHQ�1RW��XQG�.DWDVWURSKHQIDOO�
DXVGU�FNOLFK�HLQH�$XVQDKPH�I�U�GDV�9HUERW�GHU�hEHUPLWWOXQJ�YRQ�1DFKULFKWHQ�
DQ�'ULWWH��QLFKW�)XQNDPDWHXUH��YRU��(LQH�VWDDWOLFKH�,QDQVSUXFKQDKPH�GHV�
$PDWHXUIXQNV�LP�.ULVHQIDOO�OlVVW�VLFK�GDUDXV�QLFKW�DEOHLWHQ�HYHQWXHOO�
N|QQWH�GLH�DOOJHPHLQHUH�1RUP�GHV������F�6WUDIJHVHW]EXFK��8QWHUODVVHQH�
+LOIHOHLVWXQJ��LQ�GLHVHQ�)lOOHQ�JUHLIHQ�XQG�HLQH�3IOLFKW�GHV�)XQNDPDWHXUV�
]XU�NRPPXQLNDWLYHQ�+LOIH�LP�.DWDVWURSKHQIDOO�EHJU�QGHQ�´�
�
'HU�YROOVWlQGLJH�����6HLWHQ�XPIDVVHQGH�%HULFKW�GHV�$XVVFKXVVHV�NDQQ�DOV�
%XQGHVWDJVGUXFNVDFKH���������LP�,QWHUQHW�XQWHU�
KWWS���GLSEW�EXQGHVWDJ�GH�GLS���EWG����������������SGI�KHUXQWHUJHODGHQ�
ZHUGHQ��
�
�4XHOOH��ZZZ�IXQN�QHZV�GH�E]Z�ZZZ�IXQNPDJD]LQ�GH��
�
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$QWHQQHQVHPLQDU�PLW�(=1(&�EHL�0���
�
2EZRKO�GDV�I�U�)U�KMDKU������JHSODQWH�(=1(&�6HPLQDU�ZHJHQ�PDQJHOGHU�
%HWHLOLJXQJ�OHLGHU�DXVIDOOHQ�PX�WH��YHUVXFKHQ�ZLU�HV�QRFK�HLQPDO��
�
'HU�29�,W]HKRH�0���ELHWHW�DP�6DPVWDJ��GHP���-XOL�������LQ�GHU�=HLW�YRQ����
ELV����8KU�HLQ�$QWHQQHQVHPLQDU�DQ�PLW�GHP�7LWHO��
�
$QWHQQHQVLPXODWLRQVSURJUDPP�(=1(&�9HUVLRQ������(LQI�KUXQJ�XQG�
$QZHQGXQJVSUD[LV�
�
'LH�/HLWXQJ�KDW�'U��$OH[DQGHU�,ZDQRII�'/�$,:��$QPHOGXQJHQ�QLPPW�DE�VRIRUW�
8OULFK�XQWHU�')�(8#'$5&�GH�HQWJHJHQ��
'LH�*HE�KU�EHWUlJW����¼�DOV�6SHQGH�I�U�GHQ�(UKDOW�GHU�&OXEVWDWLRQ��'.�,=��
�
'LH�7HLOQHKPHU�VROOWHQ�HLQ�1RWHERRN��PLWEULQJHQ��
'LH�6RIWZDUH�LVW�IUHL�LP�,QWHUQHW�YHUI�JEDU��%HL�%HGDUI�NDQQ�VLH�]XP�
6HPLQDU�EHUHLW�JHVWHOOW�XQG��LQVWDOOLHUW�ZHUGHQ��
�
6REDOG�YHUI�JEDU��ZHUGHQ�ZHLWHUH�,QIRUPDWLRQHQ�DXI�GHU�:HEVHLWH�YRQ�
0���HLQJHVWHOOW��
�
8OULFK�*HUODFK�')�(8�299�0���
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7RXU�GH�$PDWHXUIXQN�,,,�
�
+HVVLVFKH�)XQNDPDWHXUH�ZLHGHU�PLW�GHP�)DKUUDG�LQ�1RUGGHXWVFKODQG�XQWHUZHJV�
�
'LH�)RUWVHW]XQJ�GHU�)DKUUDGWRXUHQ��ILQGHW�LQ�GLHVHP�-DKU�XQWHU�GHP�7LWHO�
�7RXU�GH�$PDWHXUIXQN�,,,��DQ�GHU�2VWVHHN�VWH�LQ�6FKOHVZLJ�+ROVWHLQ�XQG�
0HFNOHQEXUJ�9RUSRPPHUQ��YRP������������ELV�]XP������������VWDWW��0LW�GDEHL�
VLQG�GLH�+HVVLVFKHQ�20����&RUQ\��')�)5��-|UJ��'*�))&��5HLQKDUG��'*�)'4��
9RONHU��'.�92.��0LNH��'/�)'/�XQG�-HQV��'/�)';��
�
'LH�7RXU�VWDUWHW�LQ�.LHO�XQG�YHUOlXIW�HQWODQJ�GHU�2VWVHHN�VWH�ELV�]XU�
3ROQLVFKHQ�*UHQ]H��LQ�7DJHVHWDSSHQ�]ZLVFKHQ����NP�XQG�����NP��'LH�*UXSSH�
ZLUG�DXFK�LQ�GLHVHP�-DKU�LQ�$356�TUY�VHLQ�XQG�YHUVXFKHQ��GLH�7RXU�DXI�GHQ�
$356�.DUWHQ�VLFKWEDU�]X�PDFKHQ��
�
'LH�5XI]HLFKHQ�]XU�6XFKH�DXI��ZZZ�$356�IL�ZHUGHQ�'*�))&��XQG�HYHQWXHOO�
')�)5��VHLQ��(V�ZLUG�YHUPXWOLFK�QLFKW��EHUDOO�JHOLQJHQ��ZHLO�GHU�$XVEDX�
GHU�$356�'LJLV�LP�1RUGGHXWVFKHQ�5DXP�QLFKW�EHVRQGHUV�JXW�LVW��
6SUHFKIXQNYHUELQGXQJHQ�LQ�GLH�+HVVLVFKH�+HLPDW�ZHUGHQ�YHUPXWOLFK�HEHQVR�
VFKZHU�IDOOHQ��GD�GHU�$XVEDX�YRQ�(FKROLQN�6WDWLRQHQ�XQG�5HODLV�PLW�
(FKROLQN�$QELQGXQJ�LQ�GLHVHU�5HJLRQ�G�QQ�LVW��
�
'LH�&UHZ�KRIIW�DXI�HLQH�UHJHQIUHLH�5DGWRXU�XQG�Z�QVFKW�YLHO�6SD��EHLP�
=XVFKDXHQ��
�
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'LH���7RXU�GH�$PDWHXUIXQN�,,���DXV�GHP�-DKU�������LVW�XQWHU�GLHVHP�
6WLFKZRUW�LQ�GHQ�7HLOHQ�����LP�,QWHUQHW�EHL��<2878%(��]X�ILQGHQ��
�
�*HIXQGHQ�LP�+HVVHQUXQGVSUXFK�1U����������
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�
6WHOOXQJQDKPHQ�]XP�)UHTXHQ]QXW]XQJVSODQ�(QWZXUI�ELV����-XOL�DEUXIEDU�
�
%LV�]XP����-XOL�KDEHQ�,QWHUHVVHQWHQ�GLH�0|JOLFKNHLW��GLH�HLQJHJDQJHQHQ�
6WHOOXQJQDKPHQ�]XP�(QWZXUI�GHV�QHXHQ�)UHTXHQ]QXW]XQJVSODQV�LP�,QWHUQHW�
>XQWHU�KWWS���WLQ\XUO�FRP��]WIZQP�@�HLQ]XVHKHQ��6R�ODQJH�YHU|IIHQWOLFKW�
GLH�%XQGHVQHW]DJHQWXU�DOOH�6FKUHLEHQ��ZR]X�DXFK�GLH�6WHOOXQJQDKPH�GHV�
5XQGHQ�7LVFKHV�$PDWHXUIXQN�JHK|UW��'HU�57$�NRPPHQWLHUW�GDULQ�YRUQHKPOLFK�
3DVVDJHQ�DXV�GHU�$PWVEODWWYHUI�JXQJ����������LQ�GHU�GLH�%HK|UGH�GLH�
JHSODQWHQ�bQGHUXQJHQ�GHV�)UHTXHQ]QXW]XQJVSODQV�LP�(LQ]HOQHQ�HUOlXWHUWH��
,QVJHVDPW�JLQJHQ����6WHOOXQJQDKPHQ�HLQ��,P�0lU]�YHU|IIHQWOLFKWH�GLH�%1HW]$�
GHQ�(QWZXUI�HLQHV�DNWXDOLVLHUWHQ�)UHTXHQ]QXW]XQJVSODQV��%HWURIIHQH�
)UHTXHQ]QXW]HU�KDWWHQ�GLH�0|JOLFKNHLW��ELV�]XP�����0DL�6WHOOXQJQDKPHQ�DQ�
GLH�%HK|UGH�]X�VHQGHQ��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
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7(75$�'LJLWDOIXQN�I�U�MHGHUPDQQ�
�
$XI�GHU�OHW]WHQ�$XVJDEH�GHU�+DFNHU�.RQIHUHQ]�3+�1HXWUDO�SUlVHQWLHUWH�GHU�
DXVJH]HLFKQHWH�2SHQ�6RXUFH�+DFNHU�+DUDOG�:HOWH�QLFKW�QXU�GLH�*UXQGODJHQ�
GHV�7HUUHVWULDO�7UXQNHG�5DGLR��NXU]�7(75$��(U�]DXEHUWH�DXFK�2SHQ�6RXUFH�
6RIWZDUH�DXV�GHP�+XW��PLW�GHU�PDQ�GHQ�'LJLWDOIXQN�HPSIDQJHQ��DXI]HLFKQHQ�
XQG�GHNRGLHUHQ�NDQQ��
�
,P�3ULQ]LS�IXQNWLRQLHUW�7(75$�VHKU�lKQOLFK�ZLH�GHU�0RELOIXQNVWDQGDUG�*60�
I�U�+DQG\V��HV�XQWHUVFKHLGHW�VLFK�DOOHUGLQJV�GDQQ�GRFK�VR�ZHLW��GDVV�PDQ�
H[LVWLHUHQGH�6RIW��XQG�+DUGZDUH�QLFKW�VLQQYROO�ZLHGHUYHUZHQGHQ�NDQQ��7(75$�
VROO�LQ�(XURSD�HLQH�JHPHLQVDPH�%DVLV�I�U�GHQ�'LJLWDOIXQN�YRQ�)HXHUZHKU��
5HWWXQJVGLHQVW�XQG�3ROL]HL�DEHU�DXFK�I�U�GLH�9HUVRUJXQJ�YRQ�
9HUNHKUVIOXJKlIHQ��(QHUJLHYHUVRUJXQJVXQWHUQHKPHQ�ELV�KLQ�]X�JUR�HQ�
9HUNHKUVEHWULHEHQ�ZHUGHQ��
�
6R�HQWKlOW�GHU�6WDQGDUG�HLQH�JDQ]H�5HLKH�YRQ�6LFKHUKHLWVIXQNWLRQHQ�ZLH�
9HUVFKO�VVHOXQJ��$XWKHQWLIL]LHUXQJ�XQG�VR�ZHLWHU��GLH�LQ�GLHVHP�8PIHOG�
HLJHQWOLFK�]ZLQJHQG�HUIRUGHUOLFK�VLQG��6LH�KDEHQ�DOOHUGLQJV�DOOH�DXFK�
HLQHQ�JHPHLQVDPHQ�+DNHQ��6LH�VLQG�LP�6WDQGDUG�QXU�DOV��RSWLRQDO��
DXVJH]HLFKQHW��8QG�ZHLO�GLH�,PSOHPHQWLHUXQJ�*HOG�NRVWHW��YHUVFKO�VVHOQ�
]ZDU�VWDDWOLFKH�%HK|UGHQ�ZLH�GLH�3ROL]HL�LKUHQ�)XQNYHUNHKU��IDVW�DOOH�
SULYDWZLUWVFKDIWOLFK�JHQXW]WHQ�)XQNQHW]H�YHU]LFKWHQ�MHGRFK�DXI�GLH�WHXUHQ�
6LFKHUKHLWVHUZHLWHUXQJHQ�XQG�IXQNHQ�PLW�ELOOLJHUHQ�*HUlWHQ�XQG�HLQIDFKHUHU�
,QIUDVWUXNWXU�LP�.ODUWH[W��
�
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0LW�HLQHP�NOHLQHQ�86%�(PSIlQJHU�ZLH�GHP�)XQFXEH�'RQJOH��GHU�VLFK�DQV�
1RWHERRN�DQVWHFNHQ�OlVVW�XQG�6RIWZDUH��ZLH�GHP�YRQ�:HOWH�YRUJHVWHOOWHQ�
2VPRFRP7(75$�N|QQWH�VRPLW�MHGHUPDQQ�7(75$�)XQN�YRQ�(QHUJLHVYHUVRUJHUQ�RGHU�
9HUNHKUVEHWULHEHQ�HPSIDQJHQ�XQG�PLWK|UHQ��$XV�JXW�XQWHUULFKWHWHQ�.UHLVHQ�
LVW�]X�HUIDKUHQ��GDVV�8QEHNDQQWH�GLHVH�7DWVDFKH�DXFK�EHUHLWV�JHQXW]W�
KDEHQ��XP�YHUVXFKVZHLVH�HWZD�8QWHUKDOWXQJHQ�YRQ�=XJI�KUHUQ�GHU�%HUOLQHU�
9HUNHKUVEHWULHEH�%9*�PLW�LKUHQ�/HLWVWHOOHQ�PLW]XVFKQHLGHQ�XQG�GDUDXV�
ZLHGHU�$XGLR�'DWHLHQ�]X�HUVWHOOHQ��GLH�VLFK�DQ�MHGHP�3&�DEVSLHOHQ�ODVVHQ��
�
$XFK�ZHQQ�VLFK�GDV�0LWK|UHQ�LQ�IUHPGHQ�7(75$�1HW]HQ�QLFKW�]XP�9RONVVSRUW�
HLJQHW�±�*HULFKWH�N|QQWHQ�GDV�GXUFKDXV�DOV�VWUDIEDUH�+DQGOXQJ�
LQWHUSUHWLHUHQ�±�KRIIW�:HOWH��GDVV�VLFK�MHW]W�LQVEHVRQGHUH�PHKU�
6LFKHUKHLWVH[SHUWHQ�PLW�GHQ�QHXHQ�3URWRNROOHQ�EHVFKlIWLJHQ���(V�JLEW�YLHO�
]X�YLHOH�,7�6HFXULW\�/HXWH��GLH�VLFK�LPPHU�ZLHGHU�PLW�7&3�,3�6HFXULW\�
EHIDVVHQ��ZR�HV�GRFK�GHXWOLFK�PHKU�.RPPXQLNDWLRQVV\VWHPH�JLEW���HUNOlUW�HU�
JHJHQ�EHU�KHLVH�6HFXULW\��.RQVHTXHQWHUZHLVH�KDW�+DUDOG�:HOWH�LQ�GHQ�
OHW]WHQ�-DKUHQ�6HFXULW\�:HUN]HXJH�I�U�5),'��RSHQSFG�RUJ���'(&7�
�GH'(&7HG�RUJ��XQG�*60��2SHQ%6&��26PRFRP%%��HQWZLFNHOW��2VPRFRP7(75$�I�JW�
VLFK�QDKWORV�LQ�GLHVH�5HLKH�HLQ��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP������������������8KU��
�
�4XHOOH��KWWS���KHLVH�GH�����������
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
PRUJHQV��
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+RQROXOX� � � � � 68�������
-RKDQQHVEXUJ� � � � 6$�������
0HOEXUQH� � � � � 68�������
1HZ�<RUN� � � � � 6$�������
3HUWK� � � � � 68�������
6DQ�)UDQFLVFR� � � � 68�������
6DR�3DXOR�� � � � 6$�������
6LQJDSXU� � � � � 68�������
6WDQOH\�)DONODQGLQVHOQ� � 6$�������
7RNLR� � � � � 68�������
1HXP�QVWHU� � � � 6$�������
� �
DEHQGV��
$QFKRUDJH�� � � � 6$�������
$XFNODQG� � � � � 6$�������
+RQROXOX� � � � � 6$�������
-RKDQQHVEXUJ� � � � 68�������
0HOEXUQH� � � � � 6$�������
1HZ�<RUN� � � � � 68�������



6+�56B������������ ��6HLWH�����������
3HUWK� � � � � 6$�������
6DQ�)UDQFLVFR� � � � 6$�������
6DR�3DXOR�� � � � 68�������
6LQJDSXU� � � � � 6$�������
6WDQOH\�)DONODQGLQVHOQ� � 68�������
7RNLR� � � � � 6$�������
1HXP�QVWHU� � � � 68�������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
�
�
�



6+�56B������������ ��6HLWH�����������
7HUPLQH�LQ�.XU]IRUP�
�
'L������������29�$EHQG�EHL�0����3UHHW]���0����+HLGH����

0����+HLOLJHQKDIHQ��XQG�0����(LGHUWDO��
�
0L������������29�$EHQG�EHL�0����2HYHUVHH��XQG�0����:HVWHQVHH��
'R������������29�$EHQG�EHL�0����%UXQVE�WWHO��
)U������������29�$EHQG�EHL�0���3O|Q��XQG�0����)HKPDUQ��
6D������������29�$EHQG�EHL�0����,W]HKRH��
6R�������������
0R������������29�$EHQG�EHL�0����.LHO�2VW���)HLHUWDJ"��
�
6RZLH�YRP�����ELV������������GDV�'lQLVFK�'HXWVFKH�3ILQJVW�&DPSLQJWUHIIHQ�
LQ�'lQHPDUN�
�
6R������������*UHQ]DNWLYLWlW�
6D������������7UHIIHQ�GHU�5HODLVDUEHLWVJUXSSH�,W]HKRH�
6D������������(=1(&�$QWHQQHQVHPLQDU�LQ�,W]HKRH��$QPHOGXQJ�QLFKW�YHUJHVVHQ��
�



6+�56B������������ ��6HLWH�����������
$NWXHOOH�&RQWHVWH��
�
���������������$*&:�'/�$NWLYLWlWVZRFKH�
�
�����������',*�.XU]FRQWHVW�&:�
�
�����������',*�.XU]FRQWHVW�66%�
�
�����������'5&*�/RQJ�'LVWDQFH�&RQWHVW��3RUWXJDO�'D\�&RQWHVW���

5KHLQODQG�3IDO]�$NWLYLWlWVDEHQG��462�3DUW\�DP�)XQNHUWDJ���
$VLD�3DFLILF�6SULQW�&RQWHVW��9)'%�&RQWHVW�XQG��
::�6RXWK�$PHULFD�&RQWHVW�

�
�����������'5&*�/RQJ�'LVWDQFH�&RQWHVW�XQG�::�6RXWK�$PHULFD�&RQWHVW�
�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��



6+�56B������������ ��6HLWH�����������
'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���



6+�56B������������ ��6HLWH�����������
=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
ZZZ�GDUF�GH�P�
�
ZZZ�XVND�FK�
�
ZZZ�RHYVY�DW�
�
ZZZ�GDUF�KDPEXUJ�GH�
�
ZZZ�IXQNPDJD]LQ�GH�
�
�
'5��'LVK�79�$PDWHXUIXQN��
KWWS���ZZZ�GUGLVK�WY�FRP�VHQGXQJHQ�FT�
�
�
��


