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'HXWVFKODQGIXQN�HPSILHKOW�$PDWHXUIXQN�]XU�.RPPXQLNDWLRQ�LP�.ULVHQIDOO�
�
'HU�6R]LRORJH�XQG�.DWDVWURSKHQIRUVFKHU�3URIHVVRU�:ROI�'RPEURZVN\�KDW�VLFK�
LQ�GHU�6HQGXQJ��)RUVFKXQJ�DNWXHOO��GHV�'HXWVFKODQGIXQNV�I�U�GLH�1XW]XQJ�
YRQ�$PDWHXUIXQN�LP�.ULVHQIDOO�DXVJHVSURFKHQ��9RU�GHP�DNWXHOOHQ�+LQWHUJUXQG�
GHU�hEHUVFKZHPPXQJHQ�LQ�$XVWUDOLHQ�VHLHQ�0RELOWHOHIRQH�QXU�EHL�
IXQNWLRQLHUHQGHQ�7UDQVPLWWHUVWDWLRQHQ�HLQVDW]IlKLJ��)XQNDPDWHXUH�GDJHJHQ�
ELHWHQ�VHLQHU�$QVLFKW�QDFK�HLQH�ZLFKWLJH�,QIUDVWUXNWXU��GLH�
(UVDW]OHLVWXQJHQ�YRUQHKPHQ�N|QQHQ���
'LH�5DGLRVHQGXQJ�YRP�����-DQXDU�LVW�LQ�7H[W�XQG�7RQ�DXI�GHU�'5DGLR�
:HEVHLWH�>�XQWHU�ZZZ�GUDGLR�GH�GOI�VHQGXQJHQ�IRUVFKDN���������@�
YHU|IIHQWOLFKW��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
�
(LQ�0LWVFKQLWW�GHU�6HQGXQJ�LP�03��)RUPDW�NDQQ�DXFK��EHU�GLH�:HEVHLWH�GHU�
86.$�XQWHU�KWWS���ZZZ�XVND�FK�XSORDGV�PHGLD���-DQ1RWIXQN�PS��DQJHK|UW�XQG�
KHUXQWHUJHODGHQ�ZHUGHQ�
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$QWHQQHQVLPXODWLRQ�PLW�(=1(&���6HPLQDU�PLW�*HUG�-DQ]HQ��')�6-����������LQ�
6FKOHVZLJ�+ROVWHLQ�29�0���6WDQGRUW�+XQJULJHU�:ROI�EHL�,W]HKRH�
�
)�U��)XQNDPDWHXUH��GLH�VLFK�DNWLY�PLW�GHU�)XQNWLRQ�XQG�GHP�%DX�YRQ�
$QWHQQHQ�EHVFKlIWLJHQ��LVW�GLH�6LPXODWLRQ�GLHVHU�VWUDKOHQGHQ�*HELOGH�
RIWPDOV�YRQ�JUR�HP�,QWHUHVVH��
'LH�$QWHQQHQVLPXODWLRQVVRIWZDUH�(=1(&��5��/HZDOOHQ��:�(/���QDW�UOLFK�LQ�
HQJOLVFKHU�6SUDFKH��DEHU�DXFK�GLH�DNWXHOOH�hEHUVHW]XQJ�LQV�'HXWVFKH�DXI�
����6HLWHQ��YRQ�(��%DUWHOV��'0�0/��VHW]HQ�VFKRQ�HLQH�KRKH�+�UGH�I�U�HLQ�
DXWRGLGDNWLVFKHV�(UDUEHLWHQ�GLHVHU�7KHPDWLN��1LFKW�ZHQLJH�)XQNDPDWHXUH�
Z�QVFKHQ�VLFK�HLQH�0|JOLFKNHLW��VLFK�LQ�NRPSHWHQWHU�XQG�SUD[LVQDKHU�)RUP�
�OHDUQLQJ�E\�GRLQJ��GLHVHU�6LPXODWLRQVVRIWZDUH�I�U�HLJHQH�%HODQJH�EHGLHQHQ�
]X�N|QQHQ���
'LH�0|JOLFKNHLW�HLQHU�(LQI�KUXQJ�XQG�9HUWLHIXQJ�DQKDQG�SUDNWLVFKHU�
$QWHQQHQEHLVSLHOH�LVW�QXQ�JHJHEHQ��G�K���ZHQQ�HLQ�WDWVlFKOLFKHV�,QWHUHVVH�
YRQ�)XQNDPDWHXUHQ�GDUDQ�EHVWHKW��
�
$Q�GHP��YHUOlQJHUWHQ��:RFKHQHQGH�YRP�����ELV�����$SULO������VROO��NDQQ�PLW�
20�3URI��'U��,QJ��*HUG�-DQ]HQ��')�6-��HLQ�)DFKVHPLQDU�
�$QWHQQHQVLPXODWLRQ���GDV�DXV�PHKUHUHQ�7HLOYRUWUlJHQ�EHVWHKW��DEJHKDOWHQ�
ZHUGHQ��
>���@�
�
'LH�YHUELQGOLFKH�$QPHOGXQJ�]XP�$QWHQQHQVHPLQDU��(=1(&��HUIROJW�ELWWH�
XPJHKHQG�DQ�20�-RDFKLP��'+�-.��EHVWHQIDOOV�YLD�MRDFKLP�NOHGWNH#JP[�GH��
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RGHU�YLD�7HOHIRQ���������������6RIRUW�QDFK�(LQJDQJ�GHU�$QPHOGXQJ�ZHUGHQ�
GLH�ZHLWHUHQ�0RGDOLWlWHQ�XQG�'DWHQ��EHUPLWWHOW��
6SlWHVWHQV�ELV�0LWWH�)HEUXDU�������������������ZLUG�GDQQ�NODU�VHLQ��RE�GDV�
6HPLQDU�VWDWWILQGHW��>���@�
hEHU�GLHVHV�9RUKDEHQ�ZLUG�GXUFK�GLH�0HGLHQ�GHU�)XQNDPDWHXUH���&4'/��
5XQGVSU�FKH��+RPHSDJH�0�����]HLWQDK�LQIRUPLHUW�XQG�EHULFKWHW��
'HU�GDQQ�DNWXHOOH�6WDQG�ZLUG�DXI�GHU�+RPHSDJH�GHV�29�0���DNWXHOO�
PLWJHI�KUW��=X�ZHLWHUHQ�)UDJHVWHOOXQJHQ�VWHKH�LFK�JHUQH���MHGRFK�QLFKW�
XQHLQJHVFKUlQNW��GD�QRFK�NHLQ�%HUXIVDPDWHXU����XQWHU�PHLQHU�(�0DLODGUHVVH�
MRDFKLP�NOHGWNH#JP[�GH�]XU�9HUI�JXQJ��,QWHUHVVHQEHNXQGXQJHQ�XQG�
9RUDQPHOGXQJHQ�ZHUGHQ�DE�VRIRUW�JHUQH�HQWJHJHQJHQRPPHQ��
=ZLVFKHQ]HLWOLFK�EHUHLWV�HLQJHJDQJHQH�,QWHUHVVHQVEHNXQGXQJHQ�ZHUGHQ�
DXWRPDWLVFK�DNWXHOO�LQIRUPLHUW�XQG�QXQPHKU�]XU�YHUELQGOLFKHQ�$QPHOGXQJ�
JHEHWHQ��
�
-RDFKLP�.OHGWNH��'+�-.��'/�56+�29��0���(OPVKRUQ�
�
.HOOLQJKXVHQ��GHQ�����-DQXDU������
�
�
�
'LH�XQJHN�U]WH�)DVVXQJ�GLHVHU�0HOGXQJ�NDQQ�X�D��LP�6+�5XQGVSUXFKDUFKLY�
XQWHU�GHP�'DWXP������������QDFKJHOHVHQ�ZHUGHQ�
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$PDWHXUIXQN�LP�)HUQVHKHQ�����
�
';SHGLWLRQHQ�LP�)HUQVHKHQ�
�
,Q�GHU�)ROJH���YRQ��&4�$PDWHXUIXQN��VHQGHW�'U��'LVK�79�YRP�������ELV�
����������WlJOLFK�DE������8KU��������8KU�XQG�������8KU�HLQHQ����PLQ�WLJHQ�
%HULFKW��EHU�GLH�';SHGLWLRQHQ�.�&�LP�-DKU������QDFK�.XUH�,VODQG�XQG�.�0�LP�
-DKU������]XP�0LGZD\�$WROO�DXV��
��
=ZDU�ZXUGH�LP�)XQNDPDWHXU��������DE�6�����XQG�LP�)XQNDPDWHXU��������DE�6��
���YRQ�GHQ�';SHGLWLRQHQ�.�&�XQG�.�0�EHULFKWHW��GRFK�HLQ�)LOP�NDQQ�GLH�
JHZRQQHQHQ�(LQGU�FNH�QXU�YHUVWlUNHQ��
��
'U��'LVK�LVW�XQWHU�DQGHUHP��EHU�6DWHOOLW�$VWUD��+��������2VW��DXI��������
*+]�LQ�KRUL]RQWDOHU�3RODULVDWLRQ�HPSIDQJEDU��6\PEROUDWH���������)(&�������
'DU�EHU�KLQDXV�VSHLVHQ�HLQLJH�%HWUHLEHU�X�D��LQ�+DPEXUJ��0HFNOHQEXUJ�
9RUSRPPHUQ��1RUGUKHLQ�:HVWIDOHQ�XQG�6DFKVHQ�GDV�3URJUDPP�LQV�.DEHOQHW]�
HLQ��$XI�GHU�:HEVLWH�YRQ�'U��'LVK�79�LVW�GLH�6HQGXQJ�]XVlW]OLFK�MHGHU]HLW�
DOV�/LYH�6WUHDP�YHUI�JEDU���
�
�4XHOOH��)XQNDPDWHXU�GH��
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$PDWHXUIXQN�LP�)HUQVHKHQ�����
�
'D��EHL�'U��'LVK�DXFK�6HQGXQJHQ��EHU�$PDWHXUIXQN�ODXIHQ��KDW�VLFK�MD�
EHUHLWV�KHUXPJHVSURFKHQ��$EHU�QLFKW�MHGHU�NDQQ�GLJLWDOHV�6DWHOOLWHQ�
IHUQVHKHQ�HPSIDQJHQ��
�
8QWHU�GHU�IROJHQGHQ�$GUHVVH�VLQG�GLH�6HQGXQJHQ��EHU�$PDWHXUIXQN��GLH�EHL�
'U��'LVK�OLHIHQ��DXFK�QDFKWUlJOLFK�]X�VHKHQ���
KWWS���ZZZ�GUGLVK�WY�FRP�VHQGXQJHQ�FT�
�
(V�VLQG�ZLUNOLFK�LQWHUHVVDQWH�)LOPH�GDEHL���9LHO�6SD����:LQQL��'/�;8�
�
�
�
�
�
�
$PDWHXUIXQN�LP�)HUQVHKHQ�����
�
'HU�DXIJH]HLFKQHWH�%HLWUDJ��EHU�0RUVHWHOHJUDILH�LQ�GHU�0'5�6HQGXQJ�
Ä$X�HQVHLWHU�±�6SLW]HQUHLWHU³�ZLUG�DP������������DE�������8KU�ZLHGHUKROW��
�
�4XHOOH��$XV]XJ�DXV�GHU�0HOGXQJ�XQWHU�ZZZ�IXQNDPDWHXU�GH��
�



6+�56B����������D�� ��6HLWH����������
3ROHQ�EDOG�DXI�GHP��P�%DQG�
�
'DV�SROQLVFKH�,QIUDVWUXNWXUPLQLVWHULXP�JDE�EHNDQQW��GDVV�GHQ�)XQNDPDWHXUHQ�
EDOG�GHU�%HUHLFK�YRQ������ELV������0+]�DXI�VHNXQGlUHU�%DVLV�]XU�9HUI�JXQJ�
VWHKW���
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�g969��
�
�
'HP�HQJOLVFKVSUDFKLJ�YHU|IIHQWOLFKWHQ�7H[W�LVW��IUHL��EHUVHW]W��]X�
HQWQHKPHQ��GDV����:DWW�(,53�HUODXEW�VHLQ�VROOHQ��0LW�GHU�)UHLJDEH�LVW�DEHU�
QLFKW�YRU�0lU]������]X�UHFKQHQ��
�
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(XURSlLVFKH�*36�.RQNXUUHQ]�ZLUG�WHXUHU�
�
,Q�LKUHP�+DOE]HLWEHULFKW�]XP�HXURSlLVFKHQ�6DWHOOLWHQQDYLJDWLRQVV\VWHP�
�*DOLOHR��KHEW�GLH�(8�.RPPLVVLRQ�GHQ�ZLUWVFKDIWOLFKHQ�1XW]HQ�GHV�3URMHNWV�
KHUYRU��6FKRQ�MHW]W�KLQJHQ�SUR�-DKU�UXQG�����0LOOLDUGHQ�(XUR�GHV�(8�
%UXWWRVR]LDOSURGXNWV�YRQ�GHU�6DWHOOLWHQQDYLJDWLRQ�DE��XQG�GHU�0DUNW�ZDFKVH�
MlKUOLFK�XP����3UR]HQW��1DFK�HLQHU�YRQ�GHU�(8�VHOEVW�GXUFKJHI�KUWHQ�6WXGLH�
ZHUGH�*DOLOHR��LQ�GHQ�QlFKVWHQ����-DKUHQ�HLQHQ�ZLUWVFKDIWOLFKHQ�XQG�
VR]LDOHQ�1XW]HQ�LQ�GHU�*U|�HQRUGQXQJ�YRQ����ELV����0LOOLDUGHQ�(XUR�
JHQHULHUHQ���$OOHUGLQJV��PHLQW�GLH�.RPPLVVLRQ��VHL�GLH�$XVVLFKW��PLW�GHP�
%HWULHE�GHU�6\VWHPH�GLUHNWH�ILQDQ]LHOOH�(LQQDKPHQ�]X�HUZLUWVFKDIWHQ��I�U�
GLH�(8�lX�HUVW�JHULQJ��6HOEVW�GHU�XUVSU�QJOLFK�I�U�GLH�=LYLOOXIWIDKUW�
HQWZLFNHOWH�'LHQVW�6R/��6DIHW\�RI�/LIH��ZHUGH�ODQJIULVWLJ�NHLQHUOHL�
(LQQDKPHQ�HLQEULQJHQ��GD�NRQNXUULHUHQGH�$QJHERWH�HEHQIDOOV�NRVWHQORV�VLQG��
�
'HU�YRQ�*DOLOHR�HUZDUWHWH�1XW]HQ�UHFKWIHUWLJW�MHGRFK�QDFK�$QVLFKW�GHU�
.RPPLVVLRQ�ZHLWHUH�$XVJDEHQ��=X�GHQ�ELVKHU�YRUJHVHKHQHQ�����0LOOLDUGHQ�
(XUR�VROOHQ�����0LOOLDUGHQ�KLQ]XNRPPHQ��'DYRQ�VLQG�UXQG�����0LOOLDUGHQ�I�U�
GLH�)HUWLJVWHOOXQJ�GHU�:HOWUDXPLQIUDVWUXNWXU�YRUJHVHKHQ������0LOOLRQHQ�I�U�
�8QYRUKHUJHVHKHQHV���'HU�MlKUOLFKH�%HWULHE�YRQ�*DOLOHR�ZLUG�PLW�����
0LOOLRQHQ�(XUR�YHUDQVFKODJW��'DI�U�XQG�I�U�GLH�K|KHUHQ�6WDUWNRVWHQ�P�VVWHQ�
�DQJHSDVVWH�)LQDQ]LHUXQJVPHFKDQLVPHQ��HLQJHULFKWHW�ZHUGHQ��8UVDFKH�I�U�GHQ�
1DFKVFKODJ�VHLHQ�XQWHU�DQGHUHP�0HKUNRVWHQ�LQ�GHU�(QWZLFNOXQJVSKDVH��
3UHLVVWHLJHUXQJHQ�EHL�GHQ�7UlJHUUDNHWHQ�XQG�GLH�PDQJHOQGH�.RQNXUUHQ]�EHL�
HLQLJHQ�$UEHLWVSDNHWHQ��
�
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1RFK�LVW�NHLQHU�GHU�I�U�GHQ�%HWULHE�HUIRUGHUOLFKHU�6DWHOOLWHQ�JHVWDUWHW��
'LH�HUVWHQ�YLHU�VROOHQ�LQ�GLHVHP�XQG�LP�QlFKVWHQ�-DKU�LQ�%HWULHE�JHKHQ��
*HEDXW�ZHUGHQ�VLH�VRZLH�]HKQ�ZHLWHUH�YRQ�GHU�%UHPHU�)LUPD�2+%��:HQQ�DOOHV�
QDFK�GHQ�9RUVWHOOXQJHQ�GHU�(8�.RPPLVVLRQ�YHUOlXIW��JHKW�*DOLOHR������LQ�
GHQ�%HWULHE���'LH�*HQDXLJNHLW�XQG�GLH�9HUI�JEDUNHLW�ZHUGHQ�LQ�GLHVHP�
6WDGLXP�DOOHUGLQJV�QRFK�QLFKW�RSWLPDO�VHLQ���VFKUHLEW�GLH�.RPPLVVLRQ�LQ�
LKUHP�%HULFKW��,QVJHVDPW�ZHUGH�VLFK�GDV�3URMHNW�XP�YLHU�-DKUH�YHU]|JHUQ��
�����VROO�GLH��(UULFKWXQJVSKDVH��DEJHVFKORVVHQ�VHLQ��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP������������������8KU��
�
�4XHOOH��KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�PHOGXQJ�(XURSDHLVFKH�*36�.RQNXUUHQ]�ZLUG�WHXUHU���������KWPO���
�
�
�
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'$5&���'LSORP�PLW�'&/�EHDQWUDJHQ�
�
'DV�YRP�'$5&�DQOlVVOLFK�GHV�����*HEXUWVWDJV�KHUDXVJHJHEHQH�'$5&���'LSORP�
NDQQ�QXQ�PLW�+LOIH�GHV�'&/���ZZZ�G[KI�GDUF�GH�aGFO���EHDQWUDJW�ZHUGHQ��)�U�
GDV�UHFKW�DQVSUXFKVYROOH�'LSORP�VLQG�9HUELQGXQJHQ�PLW�&OXEVWDWLRQHQ�XQG�
(LQ]HOVWDWLRQHQ�DXV�DOOHQ�'LVWULNWHQ�QRWZHQGLJ��%HVRQGHUV�ZHUWYROO�VLQG�
462V�PLW�</V��9HUELQGXQJHQ�PLW�LKQHQ�]lKOHQ�PLW�GRSSHOWHU�3XQNW]DKO��6LH�
VLQG�QRWZHQGLJ��XP�GLH�JHIRUGHUWHQ����'LSORPSXQNWH�]X�HUUHLFKHQ��:HUWYROO�
VLQG�DXFK�9HUELQGXQJHQ�PLW�'LVWULNWVYRUVLW]HQGHQ�XQG�9RUVWDQGVPLWJOLHGHU��
GLH�DOV�-RNHU�]lKOHQ��=XVlW]OLFKHQ�$QVSUXFK�ELHWHW�GLH�0|JOLFKNHLW�GDV�
'LSORP�LQ�VSH]LHOOHQ�%DQGPRGHV�]X�EHDQWUDJHQ��:HU�VFKDIIW�GDV�HUVWH�577<�
'LSORP�RGHU�GDV�HUVWH���P�'$5&��"�
�
'XUFK�GLH�DP�-DKUHVHQGH�LQV�'&/�HLQJHVSLHOWHQ�'$5&�&RQWHVWH�VWHKHQ�
]DKOUHLFKH�462V�I�U�GDV�'$5&���'LSORP�]XU�9HUI�JXQJ��'DEHL�VLQG�DXFK�
HWOLFKH�462V�PLW�IXQNHQGHQ�'LVWULNWVYRUVLW]HQGHQ��]�%���EHU�����462V�PLW�
'/�=:*��GHP�'9�YRQ�6DFKVHQ�$QKDOW��462V�GLH�QLFKW�GXUFK�&RQWHVWH�RGHU�/27:�
EHVWlWLJW�VLQG��N|QQHQ�DOV�7�46/�LQ�GDV�'&/�HLQJHWLSSW�ZHUGHQ�XQG�ZHUGHQ�
GXUFK�GHQ�'LSORPPDQDJHU�0DUWLQ�.|KOHU��'/�'&7��JJI��JHVRQGHUW�JHSU�IW��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U���������
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
PRUJHQV��
7RNLR� � � � � 6RQQHQXQWHUJDQJ� ������
$XFNODQG�1HXVHHODQG�� � 6RQQHQXQWHUJDQJ� ������
6WDQOH\��)DONODQGLQVHOQ�� 6RQQHQDXIJDQJ� � ������
6DR�3DXOR�� � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � 6RQQHQDXIJDQJ� � ������
�
� �
DEHQGV��
6DQ�)UDQFLVFR� � � � 6RQQHQDXIJDQJ� � ������
-RKDQQLVEXUJ��6�G�$IULND�����6RQQHQXQWHUJDQJ� ������
$XFNODQG�1HXVHHODQG�� � 6RQQHQDXIJDQJ� � ������
+RQROXOX� � � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � 6RQQHQXQWHUJDQJ� ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
�
�
�
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7HUPLQH�LQ�.XU]IRUP�
�
'L������������29�$EHQG�EHL�0����1RUGHUVFKOHL��XQG�0����.LHO�1RUG���
0L������������29�$EHQG�EHL�0����1RUWRUI��
'R�������������
)U������������29�$EHQG�EHL�0����(XWLQ���0����,W]HKRH���0����6�GHUEUDUXS��

XQG�0����)HKPDUQ��
6D������������*U�QNRKOHVVHQ�0����$QPHOGXQJ�HUIRUGHUOLFK��
6R��������������
0R������������29�$EHQG�EHL�0����.LHO�2VW��
�
6R������������)XQNIORKPDUNW�LQ�.LHO��+RI�$NNHUERRP��
�
�
$NWXHOOH�&RQWHVWH��
�
����������������&4�:RUOG�:LGH����P�&RQWHVW��8%$�';�&RQWHVW�XQG�5()�&RQWHVW�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
ZZZ�GDUF�GH�P�
�
ZZZ�XVND�FK�
�
ZZZ�RHYVY�DW�
�
ZZZ�GDUF�KDPEXUJ�GH�
�
ZZZ�IXQNPDJD]LQ�GH�
�
'HXWVFKODQGIXQN�HPSILHKOW�$PDWHXUIXQN��
ZZZ�GUDGLR�GH�GOI�VHQGXQJHQ�IRUVFKDN���������
KWWS���ZZZ�XVND�FK�XSORDGV�PHGLD���-DQ1RWIXQN�PS��
�
'5��'LVK�79�$PDWHXUIXQN��
KWWS���ZZZ�GUGLVK�WY�FRP�VHQGXQJHQ�FT�
�
�
��


