
6+�56B������������ ��6HLWH����������
6FK|QHQ�JXWHQ�$EHQG��JRG�DIWHQ�XQG�PRLQ�PRLQ�DQ�DOOH�)XQNIUHXQGH��KLHU�LVW�
'/�6+��GLH�&OXEVWDWLRQ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��DP�0LNURIRQ�LVW�
'2�/I6��PHLQ�1DPH�LVW�)UDXNH��XQG�LFK�EHJU��H�DOOH�]XK|UHQGHQ�6WDWLRQHQ��
�
'LH�0HOGXQJHQ�GHV����6+�5XQGVSUXFKV�LP�-DKU������LP�hEHUEOLFN��
�

• 7UHIIHQ�GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH�
• $QWHQQHQVLPXODWLRQ�PLW�(=1(&���6HPLQDU��
• *U�QNRKO�EHL�0���
• 79�%HULFKW��EHU�0RUVHWHOHJUDILH��
• 9RUVWDQGVLQIRUPDWLRQ�1U����HUVFKLHQHQ�
• 57$�ZlKOWH�QHXHQ�9RUVWDQG�
• *UD\OLQH�';�=HLWHQ��
• 7HUPLQH�LQ�.XU]IRUP�



6+�56B������������ ��6HLWH����������
7UHIIHQ�GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH�
�
/LHEH�<OV��;</V��20V�XQG�6:/V��
�
ZLU�YRQ�GHU��5HODLV�$UEHLWVJUXSSH�,W]HKRH�WUHIIHQ�XQV�DP�6DPVWDJ��GHQ�
���-DQXDU�XP�������8KU��2UWV]HLW��PDO�ZLHGHU�LP�+HLGHNUXJ�LQ�.UHPSHUKHLGH�
]X�XQVHUHP�PRQDWOLFKHQ�,QIRUPDWLRQV�$XVWDXVFK��'LH�.�FKH�GHV�+HLGHNUXJHV�
EUXW]HOW�XQV�HWZDV�/HFNHUHV��XQG�ZLU�EHVSUHFKHQ�YLHOH�DNWXHOOH�7KHPHQ�UXQG�
XP�GLH�5HODLV�$UEHLWVJUXSSH�,W]HKRH��
�
*lVWH�VLQG�JHUQ�ZLOONRPPHQ���
(LQZHLVXQJHQ�DXI�'0�,=+���������0+]���ZLU�IUHXHQ�XQV�DXI�(XUHQ�%HVXFK�����
�
+LHU�GLH�.RRUGLQDWHQ�YRP�+HLGHKRI��1�����������XQG�(�������������
�
7HDP�5HODLV�$UEHLWVJUXSSH�,W]HKRH�
'*�-&�-XHUJHQ�XQG�7HDP���
�
�
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$QWHQQHQVLPXODWLRQ�PLW�(=1(&���6HPLQDU�PLW�*HUG�-DQ]HQ��')�6-����������LQ�
6FKOHVZLJ�+ROVWHLQ�29�0���6WDQGRUW�+XQJULJHU�:ROI�EHL�,W]HKRH�
�
)�U��)XQNDPDWHXUH��GLH�VLFK�DNWLY�PLW�GHU�)XQNWLRQ�XQG�GHP�%DX�YRQ�
$QWHQQHQ�EHVFKlIWLJHQ��LVW�GLH�6LPXODWLRQ�GLHVHU�VWUDKOHQGHQ�*HELOGH�
RIWPDOV�YRQ�JUR�HP�,QWHUHVVH��
'LH�$QWHQQHQVLPXODWLRQVVRIWZDUH�(=1(&��5��/HZDOOHQ��:�(/���QDW�UOLFK�LQ�
HQJOLVFKHU�6SUDFKH��DEHU�DXFK�GLH�DNWXHOOH�hEHUVHW]XQJ�LQV�'HXWVFKH�DXI�
����6HLWHQ��YRQ�(��%DUWHOV��'0�0/��VHW]HQ�VFKRQ�HLQH�KRKH�+�UGH�I�U�HLQ�
DXWRGLGDNWLVFKHV�(UDUEHLWHQ�GLHVHU�7KHPDWLN��1LFKW�ZHQLJH�)XQNDPDWHXUH�
Z�QVFKHQ�VLFK�HLQH�0|JOLFKNHLW��VLFK�LQ�NRPSHWHQWHU�XQG�SUD[LVQDKHU�)RUP�
�OHDUQLQJ�E\�GRLQJ��GLHVHU�6LPXODWLRQVVRIWZDUH�I�U�HLJHQH�%HODQJH�EHGLHQHQ�
]X�N|QQHQ���
'LH�0|JOLFKNHLW�HLQHU�(LQI�KUXQJ�XQG�9HUWLHIXQJ�DQKDQG�SUDNWLVFKHU�
$QWHQQHQEHLVSLHOH�LVW�QXQ�JHJHEHQ��G�K���ZHQQ�HLQ�WDWVlFKOLFKHV�,QWHUHVVH�
YRQ�)XQNDPDWHXUHQ�GDUDQ�EHVWHKW��
�
$Q�GHP��YHUOlQJHUWHQ��:RFKHQHQGH�YRP�����ELV�����$SULO������VROO��NDQQ�PLW�
20�3URI��'U��,QJ��*HUG�-DQ]HQ��')�6-��HLQ�)DFKVHPLQDU�
�$QWHQQHQVLPXODWLRQ���GDV�DXV�PHKUHUHQ�7HLOYRUWUlJHQ�EHVWHKW��DEJHKDOWHQ�
ZHUGHQ��
(V�LVW�YRUJHVHKHQ��DOOJHPHLQH�WHFKQLVFK��PDWKHPDWLVFKH�
*UXQGYRUDXVVHW]XQJHQ�NXU]�]X�HUOlXWHUQ��EHYRU�HV�LQ�GDV�
6LPXODWLRQVSURJUDPP�(=1(&�GLUHNW�JHKW��'LH�GDQQ�GRUW�HUZRUEHQHQ�
*UXQGNHQQWQLVVH�ZHUGHQ�DQVFKOLH�HQG�DQKDQG�SUDNWLVFKHU�%HLVSLHOH�DQ�
XQWHUVFKLHGOLFKHQ�$QWHQQHQNRQVWUXNWLRQHQ�YHUWLHIW��XP�NRQNUHW�YHUZHUWEDUH�
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(UJHEQLVVH�]X�HUDUEHLWHQ��'LSRO��9HUWLNDO��6FKOHLIH���$OV�EHVRQGHUHU�
$EVFKOX��LVW��VRZHLW�GLH�=HLW�UHLFKW��GLH�:HLWHUI�KUXQJ�DXI�GDV�7KHPD�
�9RUJlQJH�DXI�/HLWXQJHQ��YRUJHVHKHQ��GDV�]��7��DXFK�PLW�(=1(&�VLPXOLHUW�
ZHUGHQ�NDQQ��8P�GLH�9HUDQVWDOWXQJ�WLHIJU�QGLJ��HIIL]LHQW�XQG�P|JOLFKVW�
QDFKKDOWLJ�]X�JHVWDOWHQ��LQGHP�GHU�9RUWUDJHQGH�XQG�GLH�=XK|UHQGHQ�QLFKW�
Y|OOLJ��EHUODGHQ�ZHUGHQ��VLQG�LQVJHVDPW�GUHL�6HPLQDUWDJH�JHSODQW��
.RPSULPLHUHQ�Ol�W�VLFK�GHU�6WRII�QLFKW�ZHLWHU��MHGRFK�JJI��YRP�8PIDQJ�KHU�
N�U]HQ��'DV�ZlUH�DEHU�QLFKW�QXU�VFKDGH��VRQGHUQ�VWHKW�HLQHU�9HUWLHIXQJ�GHU�
6HPLQDULQKDOWH�HQWJHJHQ��
�
'HU�6HPLQDURUW�LVW�GHU�HKHPDOLJH�%XQGHVZHKUIOXJSODW]��+XQJULJHU�:ROI��LQ�
GHU�1lKH�YRQ�,W]HKRH��GHU�QXQPHKU�LQ�GLH�3ULYDWEHZLUWVFKDIWXQJ��EHUI�KUW�
ZXUGH��'HU�2UWVYHUEDQG�,W]HKRH�0���KDW�GRUW�VHLQ�'RPL]LO�DXIJHVFKODJHQ��
PLW�.OXEVWDWLRQ�XQG�EHHLQGUXFNHQGHU�$QWHQQHQDQODJH���GLH�QDFK��)HLHUDEHQG��
VLFKHU�DXFK�YRQ�GHQ�6HPLQDUWHLOQHKPHUQ�PLW�EHOHEW�ZHUGHQ�GDUI��
'LH�|UWOLFK�DQJHPLHWHWHQ��6HPLQDUUlXPH��GLH�SUHLVJ�QVWLJHQ�(LQ��XQG�
=ZHLEHWW]LPPHU�]XU�JJI��JHZ�QVFKWHQ�hEHUQDFKWXQJ��VRZLH�HLQH�|IIHQWOLFKH�
*DVWURQRPLH��OLHJHQ�DQJUHQ]HQG�]XU�.OXEVWDWLRQ�'.�,=�DXI�JOHLFKHP�
7HUULWRULXP���'DV�*DQ]H�EHILQGHW�VLFK�LQ�HLQHP�VHKU�VFK|QHQ�1DWXUJHELHW��
HWZDV�DX�HUKDOE��������NP��GHU�QlFKVWHQ��%HVLHGOXQJ���VLHKH�*RRJOH�HDUWK��
RGHU�ZZZ�ZROIVZHOOH�GH���
'LH�7HLOQHKPHU]DKO�LVW�DXI�PD[LPDO����3HUVRQHQ�EHJUHQ]W��VROOWH�DEHU�
PLQGHVWHQV����3HUVRQHQ�EHWUDJHQ��XP�UHDOLVLHUW�ZHUGHQ�]X�N|QQHQ��'DV�
2SWLPXP�ZlUH�VLFKHU�EHL�HLQHU�$Q]DKO�YRQ����ELV����3HUVRQHQ�JHJHEHQ��
1DW�UOLFK�VROO�MHGHU�7HLOQHKPHU�HLQHQ�YHUQ�QIWLJHQ�6LW]��XQG�7LVFKSODW]�
HUKDOWHQ��JHUQH�DXFK�I�U�GHQ�HLJHQHQ�/DSWRS���6WURPYHUVRUJXQJ�ZLUG�
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EHUHLWJHVWHOOW���SHUV|QOLFKH�,QWHUQHW]XJlQJH�YLD�86%��6WLFN��ZLH�]��%��7�
PRELOH��IXQNWLRQLHUHQ�HEHQIDOOV���
'XUFK�GDV�72%,��7RZHU�%LVWUR��LVW�DXFK�GLH�HQWVSUHFKHQGH�*UXQGYHUVRUJXQJ�
�)U�KVW�FN��0LWWDJ��$EHQGHVVHQ���JHVLFKHUW��$QGHUQIDOOV�LVW�PDQ�LQ����
$XWRPLQXWHQ�PLWWHQ�LQ�,W]HKRH��GHU�.UHLVVWDGW�GHV�.UHLVHV�6WHLQEXUJ��RGHU�
LQ�FD����0LQXWHQ�LQ�GHU�(LQNDXIVPHLOH�YRQ�+RKHQORFNVWHGW��
�
'HU�7HLOQHKPHUEHLWUDJ�I�U�GDV�6HPLQDU�EHWUlJW��������¼���'DULQ�VLQG�GLH�
$XVJHVWDOWXQJ�GHV�6HPLQDUV��'R]HQW��5lXPOLFKNHLWHQ��6HPLQDUXQWHUODJHQ��
7HFKQLN��%HDPHU�HWF����X��l��HQWKDOWHQ��*HZ�QVFKWH�hEHUQDFKWXQJHQ�N|QQHQ�
DP�JOHLFKHQ�2UW�]X�20�3UHLVHQ���I�U�HLQ�'RSSHO]LPPHU�PLW�(LQ]HOEHOHJXQJ�
�����¼�XQG�I�U�'RSSHOEHOHJXQJ������¼�SUR�3HUVRQ�XQG�hEHUQDFKWXQJ��ZLU�
VWHOOHQ�GLH�9HUPLWWOXQJ�JHUQH�KHU����JHEXFKW�ZHUGHQ��(V�VWHKHQ����
'RSSHO]LPPHU�XQG�HLQ����%HWW]LPPHU�]XU�9HUI�JXQJ��HLQ]HOVWHKHQGH�%HWWHQ���
'LH�9HUSIOHJXQJ�NDQQ�]X�PRGHUDWHQ�3UHLVHQ�LP�72%,�HLQJHQRPPHQ�ZHUGHQ��
.DOWH�XQG�ZDUPH�*HWUlQNH�ZlKUHQG�GHU�6FKXOXQJ�ZHUGHQ�ZLU�]X�JHULQJHQ�
.RVWHQ�EHUHLWVWHOOHQ��YLHOOHLFKW�DXFK�NOHLQH�6QDFNV���'DV�3DUNHQ�DP�2UW�
LVW�NRVWHQIUHL��'LH�JHVDPWH�9HUDQVWDOWXQJ�ZLUG�DXVVFKOLH�OLFK�]X�
%HGLQJXQJHQ�GHU�6HOEVWNRVWHQ�RKQH�MHJOLFKHQ�NRPPHU]LHOOHQ�+LQWHUJUXQG�
GXUFKJHI�KUW��$QJHGDFKW�LVW�MHGRFK��QDFK�$E]XJ�DOOHU�.RVWHQ��HLQH�NOHLQH�
6SHQGH�]XU�8QWHUVW�W]XQJ�GHU�PRQDWOLFKHQ�0LHWNRVWHQ�DQ��GLH�.OXEVWDWLRQ�
GHV�29�0�����'.�,=���]X��EHUJHEHQ��GHUHQ�8QWHUVW�W]XQJ�ZLU�YRU�2UW�MD�DXFK�
LQ�$QVSUXFK�QHKPHQ�G�UIHQ��
�
'LH�YHUELQGOLFKH�$QPHOGXQJ�]XP�$QWHQQHQVHPLQDU��(=1(&��HUIROJW�ELWWH�
XPJHKHQG�DQ�20�-RDFKLP��'+�-.��EHVWHQIDOOV�YLD�MRDFKLP�NOHGWNH#JP[�GH��
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RGHU�YLD�7HOHIRQ���������������6RIRUW�QDFK�(LQJDQJ�GHU�$QPHOGXQJ�ZHUGHQ�
GLH�ZHLWHUHQ�0RGDOLWlWHQ�XQG�'DWHQ��EHUPLWWHOW��
6SlWHVWHQV�ELV�0LWWH�)HEUXDU�������������������ZLUG�GDQQ�NODU�VHLQ��RE�GDV�
6HPLQDU�VWDWWILQGHW��'LH�7HLOQHKPHUDQ]DKO�ZLUG�]X�GLHVHP�=HLWSXQNW�GXUFK�
WDWVlFKOLFK�HUQVWKDIW�EHNXQGHWH�$QPHOGXQJHQ�PLWWHOV�HLQJHJDQJHQHU�
hEHUZHLVXQJ�GHV�6HPLQDUEHLWUDJHV�IHVWJHVWHOOW��'LH�9RUNDVVH�LVW�
HUIRUGHUOLFK��XP�NRVWHQUHOHYDQWH�9HUSIOLFKWXQJHQ��9HUPLHWHU��
'LHQVWOHLVWHU��'R]HQW��YRUDE�RKQH�HLJHQHV�+DIWXQJVULVLNR�YHUELQGOLFK�
HLQJHKHQ�]X�N|QQHQ��8QHQWVFKORVVHQH��RGHU�6SD�DQPHOGXQJHQ�P|FKWHQ�ZLU�
]XGHP�GDPLW�YHUPHLGHQ��1DFK�GHU�)HVWVWHOOXQJ�GHV��6WDWWILQGHQV��LVW�GDQQ�
DXFK�HLQ�5�FNWULWW�YRP�6HPLQDU�QLFKW�PHKU�P|JOLFK��JJI��DEHU�hEHUWUDJXQJ�
DXI�HLQH�DQGHUH�3HUVRQ����
)LQGHW�GDV�6HPLQDU�VWDWW��ZHUGHQ�GLH�XPIlQJOLFKHUHQ�6HPLQDUEHGLQJXQJHQ�XQG�
�,QKDOWH�DQ�MHGHQ�7HLOQHKPHU��EHUJHEHQ��)LQGHW�GDV�6HPLQDU�QLFKW�VWDWW��
HUIROJW�XPJHKHQG�GLH�5�FN�EHUZHLVXQJ�GHU�HLQJHJDQJHQHQ�(LQ]DKOXQJHQ��
�
'LH�9HUDQVWDOWXQJ�ULFKWHW�VLFK�DQ�)XQNDPDWHXUH��GLH�,QWHUHVVH�DQ�
WHFKQLVFK��ZLVVHQVFKDIWOLFKHQ�3UREOHPHQ�KDEHQ�XQG�VLFK�QLFKW�VFKHXHQ��LKUH�
+)��.HQQWQLVVH�DXI�HLQHQ�PRGHUQHQ�6WDQG�]X�EULQJHQ��0LW�20�*HUG�-DQ]HQ�
VWHKW�XQV�VLFKHU�HLQ�VHKU�HUIDKUHQHU�'R]HQW�]XU�6HLWH��GHVVHQ�EHVRQGHUH�
)lKLJNHLW�LVW��DXFK�VFKZLHULJH�6DFKYHUKDOWH��DQ�GHQ�0DQQ��]X�EULQJHQ�
�VLHKH�GLYHUVH�/LWHUDWXUYHU|IIHQWOLFKXQJHQ���'DV�6HPLQDU�JLEW�GLH�
NRVWHQJ�QVWLJH�&KDQFH��VLFK�GHU�7KHPDWLN��$QWHQQHQVLPXODWLRQ��
JUXQGVlW]OLFK�DQ]XQHKPHQ��(V�KDQGHOW�VLFK�DOVR�NHLQHVIDOOV�XP�HLQH��ORZ�
FRVW��RGHU��MXVW�IRU�IXQ��9HUDQVWDOWXQJ��%HL�GHU�HQWVSUHFKHQGHQ�
(UQVWKDIWLJNHLW�ZlKUHQG�GHV�6HPLQDUV��ZHUGHQ�ZLU�GD]ZLVFKHQ�VLFKHU�YLHOH���
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GHQ�)XQNDPDWHXUHQ�GXUFKDXV�QLFKW�IUHPGH���0|JOLFKNHLWHQ�GHU�(QWVSDQQXQJ�
XQG��]XU�NXOWXUHOOHQ��JHVHOOLJHQ�$EUXQGXQJ�ILQGHQ��
hEHU�GLHVHV�9RUKDEHQ�ZLUG�GXUFK�GLH�0HGLHQ�GHU�)XQNDPDWHXUH���&4'/��
5XQGVSU�FKH��+RPHSDJH�0�����]HLWQDK�LQIRUPLHUW�XQG�EHULFKWHW��
'HU�GDQQ�DNWXHOOH�6WDQG�ZLUG�DXI�GHU�+RPHSDJH�GHV�29�0���DNWXHOO�
PLWJHI�KUW��=X�ZHLWHUHQ�)UDJHVWHOOXQJHQ�VWHKH�LFK�JHUQH���MHGRFK�QLFKW�
XQHLQJHVFKUlQNW��GD�QRFK�NHLQ�%HUXIVDPDWHXU����XQWHU�PHLQHU�(�0DLODGUHVVH�
MRDFKLP�NOHGWNH#JP[�GH�]XU�9HUI�JXQJ��,QWHUHVVHQEHNXQGXQJHQ�XQG�
9RUDQPHOGXQJHQ�ZHUGHQ�DE�VRIRUW�JHUQH�HQWJHJHQJHQRPPHQ��
=ZLVFKHQ]HLWOLFK�EHUHLWV�HLQJHJDQJHQH�,QWHUHVVHQVEHNXQGXQJHQ�ZHUGHQ�
DXWRPDWLVFK�DNWXHOO�LQIRUPLHUW�XQG�QXQPHKU�]XU�YHUELQGOLFKHQ�$QPHOGXQJ�
JHEHWHQ��
�
-RDFKLP�.OHGWNH��'+�-.��'/�56+�29��0���(OPVKRUQ�
�
.HOOLQJKXVHQ��GHQ�����-DQXDU�����
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*U�QNRKO�EHL�0���
�
:LU�HULQQHUQ�DQ�GLH�]HLWLJH�$QPHOGXQJ�]XP�*U�QNRKO�EHL�0����DP�����-DQXDU��
)�U�29�0LWJOLHGHU��)DPLOLHQ�XQG�)UHXQGH�LVW�GHU�$QPHOGHVFKOX��GHU��������
1RFK�HLQH�%LWWH��
:HU�DQJHPHOGHW�LVW��DEHU�QLFKW�NRPPHQ�NDQQ��P|JH�ELWWH�GHQ�299�LQIRUPLHUHQ�
GDPLW�ZLU�GDV�PLW�GHU�:LUWLQ�DEVSUHFKHQ�N|QQHQ��
�
9LHO�6SD��LP�1HXHQ�-DKU�
:LOIULHG��'+�/$$��299�
�
�
�
�
�
79�%HULFKW��EHU�0RUVHWHOHJUDILH��
�
$P�����-DQXDU�VHQGHW�GHU�0'5�YRUDXVVLFKWOLFK�XP�������8KU�HLQHQ�79�%HULFKW�
�EHU�0RUVHWHOHJUDILH��'HU�%HLWUDJ�I�U�GLH�6HQGHUHLKH��$X�HQVHLWHU�
6SLW]HQUHLWHU��HQWVWDQG�DP����-DQXDU�LP�&OXEKHLP�GHV�29�:ROIVEXUJ��+������
�
'LHV�WHLOW�%RGR�5DDE��'*�21��GHU�5HGDNWLRQ�PLW���
�
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9RUVWDQGVLQIRUPDWLRQ�1U����HUVFKLHQHQ�
�
'LH�92�,QIR�1U����LVW�HUVFKLHQHQ�XQG�NDQQ�XQWHU�
ZZZ�GDUF�GH�DNWXHOOHV�YRUVWDQGVLQIRUPDWLRQHQ�HLQJHVHKHQ�ZHUGHQ��,QKDOW�LVW�
GDV�6FKUHLEHQ�GHV�5XQGHQ�7LVFKHV�$PDWHXUIXQN�DQ�GDV�.DUOVUXKHU�,QVWLWXW�
I�U�7HFKQRORJLH�]XP�7KHPD��6DFKYHUVWlQGLJHQJXWDFKWHQ�I�U�GLH�%1HW]$�
�0RGXODUH�(LQELQGXQJ�YRQ�RUWVIHVWHQ�$PDWHXUIXQNVWHOOHQ�LQ�GDV�
6WDQGRUWYHUIDKUHQ��5HYLHZ�%HWD�9HUVLRQ�:DWWZlFKVWHU��>���@�
�
�4XHOOH��:HEVHLWH�GHV�'$5&�XQWHU�
$NWXHOOHV
��
�
�
�
�
�
57$�ZlKOWH�QHXHQ�9RUVWDQG�
�
:lKUHQG�LKUHU�9HUVDPPOXQJ�DP�����-DQXDU�LQ�GHU�'$5&�*HVFKlIWVVWHOOH�
ZlKOWHQ�GLH�0LWJOLHGVYHUElQGH�GHV�5XQGHQ�7LVFKHV�$PDWHXUIXQN�GHQ�QHXHQ�
9RUVWDQG��=XP�HUVWHQ�9RUVLW]HQGHQ�ZXUGH�HLQVWLPPLJ�'U��&KULVWRI�5RKQHU��
'/�7=��JHZlKOW��6HLQ�6WHOOYHUWUHWHU�3HWHU�5DLFKOH��'-�;9��ZXUGH�HEHQIDOOV�
HLQVWLPPLJ�JHZlKOW��=XP�QHXHQ�*HVFKlIWVI�KUHU�ZXUGH�7KLOR�.RRW]��'/�.&(��
EHUXIHQ��
�
'DV�57$�7UHIIHQ�ERW�ZHLWHUKLQ�*HOHJHQKHLW��XP�GLH�9RUJlQJH�DXV�GHP�
*HVFKlIWVMDKU������QRFKPDOV�]X�UHIOHNWLHUHQ��6R�EHVSUDFK�PDQ�X�D��GHQ�
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6DFKVWDQG�]XU�1RYHOOH�GHU�$PDWHXUIXQNYHURUGQXQJ�VRZLH�GLH�(UJHEQLVVH�HLQHU�
6WXGLH��ZHOFKH�GLH�%XQGHVQHW]DJHQWXU�EHL�3URI��'U��,QJ��:LHVEHFN�YRP�
.DUOVUXKHU�,QVWLWXW�I�U�7HFKQRORJLH�LQ�$XIWUDJ�JHJHEHQ�KDW��GLH�
VFKOLH�OLFK�LQ�GHU�(UVWHOOXQJ�HLQHU�%(0)9�6RIWZDUH��:DWWZlFKWHU��
UHVXOWLHUHQ�VROO��'D]X�ZXUGH�DXFK�GLH�ZHLWHUH�9RUJHKHQVZHLVH�GHV�57$�
IHVWJHOHJW��)HUQHU�KDW�PDQ�GLH�7KHPHQ�DXIJHDUEHLWHW��GLH�LP�YHUJDQJHQHQ�
*HVFKlIWVMDKU�DXIJUXQG�GHV�:HFKVHOV�GHV�57$�9RUVLW]HQGHQ�XQG�EHGLQJW�GHU�
KRKHQ�$UEHLWVODVW�GHU�QHXHQ�$)X9�1RYHOOH�QXU�PLW�JHULQJHUHU�3ULRULWlW�
YHUIROJW�ZHUGHQ�NRQQWHQ��'D]X�JHK|UW�HLQ�YHUHLQIDFKWHV�9HUIDKUHQ�]XU�
*HQHKPLJXQJ�YRQ���FP�/LQNV�I�U�GDV�+$01(7�3URMHNW��:HLWHUKLQ�KDW�GHU�57$�
EHVFKORVVHQ��GDV�7KHPD�HLQHU�QHXHQ�$PDWHXUIXQN�(LQVWHLJHUNODVVH�QRFKPDOV�
YHUVWlUNW�LQ�$QJULII�]X�QHKPHQ��(QWVSUHFKHQGH�6FKULWWH�ZHUGHQ�DXIJUXQG�GHU�
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