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3DSHQEXUJ�XQG�/HYHUNXVHQ�VWDWW��+DQG\��03��3OD\HU��1LQWHQGR��3OD\VWDWLRQ�
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GLH�*U�QGH�I�U�PHLQHQ�5�FNWULWW�HUOlXWHUW�KDWWH��,Q]ZLVFKHQ�KDEH�LFK�
MHGRFK�PHKU�DOV�����0DLOV�YRQ�GHQ�XQWHUVFKLHGOLFKVWHQ�3HUVRQHQ�]X�GLHVHP�
%ORJ�EHNRPPHQ��LQ�GHQHQ�±�DOOHUGLQJV�PLW�HLQHU�$XVQDKPH�±�GLHVHU�5�FNWULWW�
PLW�%HGDXHUQ�DEHU�DXFK�WHLOZHLVH�PLW�6RUJH�LP�+LQEOLFN�DXI�GLH�ZHLWHUH�
(QWZLFNOXQJ�GHV�'$5&�NRPPHQWLHUW�ZXUGH��'D]X�NDPHQ�QRFK�GLH�'LVNXVVLRQHQ�
LQ�GHQ�YHUVFKLHGHQHQ�)RUHQ��:LU�ZDUHQ�XQV�LP�9RUVWDQG�GHVKDOE�HLQLJ��GDVV�
GHU�OHW]WH�%ORJ�I�U������HLQH�JXWH�*HOHJHQKHLW�LVW��QRFK�HLQPDO�DXI�GDV�
HLQH�RGHU�DQGHUH�7KHPD�HLQ]XJHKHQ��GDV�XQV�LQ�GHQ�OHW]WHQ�0RQDWHQ�
EHVFKlIWLJW�KDW�XQG�DQ�GHP�XQVHUHU�0HLQXQJ�QDFK�DXFK�LQ�=XNXQIW�GULQJHQG�
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=XQlFKVW�HLQPDO�N|QQHQ�ZLU�VLFKHUOLFK�IHVWVWHOOHQ��GDVV�GHU�YRP�MHW]LJHQ�
9RUVWDQG�QDFK�VHLQHU�:DKO�HLQJHI�KUWH�%ORJ�XQG�DXFK�GDV�(GLWRULDO�DOV�
.RPPXQLNDWLRQVPHGLHQ�GHV�9RUVWDQGV�GLUHNW�]X�GHQ�0LWJOLHGHUQ�SRVLWLY�
DQJHQRPPHQ�ZXUGHQ��$XFK�ZHQQ�LFK�LQ�GHP�HLQHQ�RGHU�DQGHUHQ�)RUXP�PDQFKPDO�
GHQ�9RUZXUI�JHOHVHQ�KDWWH��GDVV�LP�%ORJ�HLJHQWOLFK�QLFKWV�1HXHV�RGHU�
,QWHUHVVDQWHV�YHU|IIHQWOLFKW�Z�UGH��JLEW�HV�VLFKHUOLFK�LPPHU�ZLHGHU�
XQWHUVFKLHGOLFKH�,QWHUHVVHQVFKZHUSXQNWH��GLH�EHL�GHU�.RPPXQLNDWLRQ�DXFK�
YRP�9RUVWDQG�EHDFKWHW�ZHUGHQ�VROOWHQ��:LU�NRQQWHQ�DXFK�IHVWVWHOOHQ��GDVV�
VRJDU�VHKU�NRQVHUYDWLYH�$PDWHXUUlWH�GHQ�9RUVWDQGVEORJ�OHVHQ��DXFK�ZHQQ�
VSH]LHOO�YRQ�GLHVHU�*UXSSH�LP�$5�GHU�9RUVWDQG�QXU�VHKU�VHOWHQ�XQPLWWHOEDU�
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'LH�YRP�9RUVWDQG�JHSODQWH�9HUEHVVHUXQJ�GHU�.RPPXQLNDWLRQ�]X�GHQ�
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LQWHUHVVLHUWHQ�0LWJOLHGHUQ�]X�HU]LHOHQ�XQG�QLFKW�QXU�EHL�GHQHQ��GLH�DP�2UW�
GHU�9HUVDPPOXQJ�WDWVlFKOLFK�DQZHVHQG�VHLQ�N|QQHQ��ZXUGH�YRQ�GHU�HLQHQ�RGHU�
DQGHUHQ�3HUVRQ�RIIHQEDU�DOV�3UREOHP�JHVHKHQ��,Q�HLQHU�=HLW��LQ�GHU�VRJDU�
+DXSWYHUVDPPOXQJHQ�YRQ�$NWLHQJHVHOOVFKDIWHQ�LP�:HE��EHUWUDJHQ�ZHUGHQ�XQG�
DXFK�$EVWLPPXQJHQ�P|JOLFK�VLQG��PXWHW�HV�PHUNZ�UGLJ�DQ��ZHQQ�ZLU�DOV�'$5&�
GLHVHQ�:HJ�QLFKW�JHKHQ�ZROOHQ��
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,FK�P|FKWH�GHQ�YRUKHUJHKHQGHQ�$EVFKQLWW�QLFKW�DOV�DOOJHPHLQH�
$PDWHXUUDWVVFKHOWH�YHUVWDQGHQ�ZLVVHQ��$QQHWWH��'/�6$.��KDW�LP�
YRUDQJHJDQJHQHQ�%ORJ�VHKU�GHXWOLFK�GDUDXI�KLQJHZLHVHQ��GDVV�ZLU�QXU�
JHPHLQVDP��G�K��$PDWHXUUDW�XQG�9RUVWDQG��]X�GHQ�I�U�GLH�
hEHUOHEHQVIlKLJNHLW�GHV�'$5&�XQDEGLQJEDUHQ�9HUlQGHUXQJHQ�GHU�6WUXNWXU�
NRPPHQ�N|QQHQ��XQG�LFK�VHKH�KLHU�DXFK�GLH�YLHOHQ�SRVLWLYHQ�$QVlW]H��GLH�
YRQ�]DKOUHLFKHQ�$PDWHXUUlWHQ�LQ�GLH�'LVNXVVLRQ�HLQJHEUDFKW�ZHUGHQ��'LH�I�U�
6DW]XQJVlQGHUXQJHQ�DOOHUGLQJV�HUIRUGHUOLFKHQ�0HKUKHLWHQ�LQ�GHU�09�EULQJHQ�
HV�DEHU�PLW�VLFK��GDVV�JUXQGOHJHQGH�bQGHUXQJHQ�QXU�GDQQ�P|JOLFK�VHLQ�
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ZHUGHQ��ZHQQ��EHU�GLH�%DVLV��G�K��GLH�29V��EHL�GHU�:DKO�GHU�
'LVWULNWVYRUVLW]HQGHQ�GHU�:LOOH�]XU�9HUlQGHUXQJ�]XP�$XVGUXFN�JHEUDFKW�
ZLUG��
�
$QQHWWH��'/�6$.��KDW�HEHQIDOOV�DXI�GLH�hEHUOHJXQJHQ�GHV�'9�)��'/�(/��
GHU]HLWLJHU�$5�6SUHFKHU��KLQJHZLHVHQ��,FK�Z�UGH�HV�VHKU�EHJU��HQ��ZHQQ�
VLFK�GLH�'LVNXVVLRQ�GDU�EHU�QLFKW�DXI�GHQ�'LVWULNW�)�EHVFKUlQNHQ�Z�UGH�
VRQGHUQ�DOOH�XPIDVVWH��'LH�DQJHVSURFKHQHQ�3UREOHPH�XQG�YHUVFKLHGHQH�
/|VXQJVDQVlW]H�GD]X�VLQG�VHLW�ODQJHP�EHNDQQW��:LU�P�VVHQ�QXU�HQGOLFK�
HLQPDO�GLH�Q|WLJHQ�6FKULWWH�EHJLQQHQ�E]Z��GLH�EHUHLWV�EHJRQQHQHQ�UDVFKHU�
IRUWVHW]HQ�DOV�ELVKHU��,FK�ELQ�GDYRQ��EHU]HXJW��GDVV�ZLU�GDV�VFKDIIHQ�
ZHUGHQ��LQVEHVRQGHUH��ZHQQ�LFK�GLH�5HDNWLRQHQ�DXI�PHLQHQ�5�FNWULWW�
EHWUDFKWH��'HU�DNWXHOOH�9RUVWDQG�ZLUG�$OOHV�LQ�VHLQHU�0|JOLFKNHLW�VWHKHQGH�
WXQ��XP�GHQ�HLQJHVFKODJHQHQ�:HJ�IRUW]XVHW]HQ��RKQH�GDEHL�GLH�$OOWDJVWKHPHQ�
DXV�GHQ�$XJHQ�]X�YHUOLHUHQ��'DV�EHJLQQW�EHL�GHU�.RRSHUDWLRQ�PLW�*OREDO�
46/��GLH�MHW]W�GHQ�0LWJOLHGHUQ��GLH�GRUW�LKUH�46/�.DUWHQ�KHUVWHOOHQ�ODVVHQ�
ZROOHQ��GHXWOLFKH�ILQDQ]LHOOH�9RUWHLOH�ELHWHW��EHL�GHP�9HUVXFK��GHQ�
0LWJOLHGHUQ�HLQH�5HFKWVVFKXW]YHUVLFKHUXQJ�]X�ELHWHQ��GLH�XQVHU�KHXWH�KRKHV�
5LVLNR�YRQ�$XVHLQDQGHUVHW]XQJHQ�PLW�GHU�*HQHKPLJXQJVEHK|UGH�RGHU�PLW�YRQ�
(OHNWURSKRELH�JHSODJWHQ�0LWPHQVFKHQ�]X�NRPPHQ�DEGHFNHQ�VROO��XQG�HV�HQGHW�
OHW]WOLFK�EHL�GHP�0LWJOLHGHUEHJHKUHQ�XQWHU�1XW]XQJ�GHU�GHQ�KHXWLJHQ�
.RPPXQLNDWLRQVHUIRUGHUQLVVHQ�DQJHPHVVHQHQ�WHFKQLVFKHQ�+LOIVPLWWHO��XP�QXU�
HLQLJH�ZHQLJH�GHU�PRPHQWDQ�YHUIROJWHQ�$XIJDEHQ�DQ]XVSUHFKHQ��
�
,FK�EHGDQNH�PLFK�QRFKPDOV�EHL�DOOHQ�3HUVRQHQ��GLH�PLFK�LQ�PHLQHU�$UEHLW�
XQWHUVW�W]W�KDEHQ��HQWVFKXOGLJH�PLFK�EHL�GHQMHQLJHQ��GHQHQ�LFK�YLHOOHLFKW�
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LQ�GHU�$XVHLQDQGHUVHW]XQJ�XP�GLH�6DFKH�HYHQWXHOO�HWZDV�]X�QDKH�JHNRPPHQ�
ELQ��ELWWH�GLHMHQLJHQ��GLH�VLFK�GXUFK�PHLQHQ�5�FNWULWW�YHUDQODVVW�VDKHQ��
LKUH�0LWJOLHGVFKDIW�LP�'$5&�DXI]XN�QGLJHQ��GLHVHQ�6FKULWW�QLFKW�]X�WXQ��
GHQQ�ZLU�EUDXFKHQ�GLH�8QWHUVW�W]XQJ�P|JOLFKVW�YLHOHU�0LWJOLHGHU�DXI�
XQVHUHP�:HJ�GHU�9HUlQGHUXQJ��XQG�±�ODVW�EXW�QRW�OHDVW�±�ELWWH�QRFKPDOV�GLH�
(QWVFKHLGXQJVWUlJHU��GLH�VLFK�ELVKHU�GHQ�Q|WLJHQ�9HUlQGHUXQJHQ�PLW�GHQ�
+LQZHLV�DXI�GLH�IHVWJH]LPPHUWHQ�6lXOHQ�GHU�9HUJDQJHQKHLW�ZLGHUVHW]W�KDEHQ��
LKUH�+DOWXQJ�]XPLQGHVW�]X��EHUGHQNHQ��XQG�]ZDU�LP�,QWHUHVVH�XQVHUHV�
9HUEDQGHV�XQG�GHU�=XNXQIW�GHV�$PDWHXUIXQNV�LQ�'/��GHU�HLQH�VWDUNH�XQG�
VFKODJNUlIWLJH�,QWHUHVVHQYHUWUHWXQJ�KHXWH�Q|WLJHU�EUDXFKW�DOV�]XYRU��
�
$OOHQ�HLQ�VFK|QHV�:HLKQDFKWVIHVW��XQG�DOOHV�*XWH�I�U�������
�
���-�UJHQ��'/�/(��
�
�4XHOOH��9RUVWDQGVEORJ�GHV�'$5&�YRP������������
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6WDQOH\��)DONODQGLQVHOQ�� 6RQQHQDXIJDQJ� � ������
6DR�3DXOR�� � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � 6RQQHQDXIJDQJ� � ������
�
� �
DEHQGV��
6DQ�)UDQFLVFR� � � � 6RQQHQDXIJDQJ� � ������
-RKDQQLVEXUJ��6�G�$IULND�����6RQQHQXQWHUJDQJ� ������
$XFNODQG�1HXVHHODQG�� � 6RQQHQDXIJDQJ� � ������
+RQROXOX� � � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � 6RQQHQXQWHUJDQJ� ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
�
�
�
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0L�������������
'R��������������
)U������������6LOYHVWHU�
6D�������������
6R������������.LGV�'D\�
0R������������29�$EHQG�EHL�0����(FNHUQI|UGH���0����.LHO���0����%DUPVWHGW��

XQG�0����.LHO�2VW��
�
�
�
$NWXHOOH�&RQWHVWH��
�
�������������'6:�&RQWHVW�
�
�������������2ULJLQDO�453�&RQWHVW�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��HLQHQ�DQJHQHKPHQ�-DKUHVZHFKVHO��YLHO�(UIROJ�XQG�
QRFK�PHKU�*HVXQGKHLW��DOOHQ�8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�
XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
����JXWHQ�5XWVFK�XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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