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*HDUEHLWHW�ZLUG�DXI�GHQ�)UHTXHQ]HQ�&:��������������LQ�66%��������������XQG�
����������N+]��
�
'DV�&RQWHVW�)RUPXODU�VWHKW�]XP�GRZQORDG�DOV�3')�)LOH�DXI�GHU�:HEVHLWH�
ZZZ�ZDWHUNDQWH�GH�5XEULN�:DWHUNDQW�&RQWHVW�DP�(QGH�GHU�:HEVHLWH�]XU�
9HUI�JXQJ��
KWWS���ZZZ�ZDWHUNDQWH�GH�:DWHUNDQWH�$)8�&RQWHVW�/RJ�KWP�
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+LQZHLV��7HLOQHKPHU�PLW�PLQGHVWHQV����462V�N|QQHQ�GLH�6WHXHUPDQQ�3ODNHWWH�
XQG�GLH�-DPHV�&RRN�3ODNHWWH�I�U���(XUR�HUKDOWHQ��
'LH�$XV]HLFKQXQJHQ�]lKOHQ�I�U�GLH�:DWHUNDQW�7URSK\��(UJHEQLVOLVWH�JHJHQ�
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(UVWH�5HLFKZHLWHQ�7HVWV�PLW�GHQ�+DP1HW�.RPSRQHQWHQ�YRQ�0LNUR7LN��
�
1DFK�GHQ�9RUDUEHLWHQ�YRQ�''�29�8ZH�XQG�:ROIJDQJ�'/�/(�LQ�GHQ�YHUJDQJHQHQ�
:RFKHQ�KDEHQ�GLH�299V�YRQ�0���XQG�0����:ROIJDQJ�'/�/(�XQG�7RELDV�'*�/9�
HLQHQ�HUVWHQ�5HLFKZHLWHQWHVW�PLW�GHQ�DQJHVFKDIIWHQ�+DP1HW�.RPSRQHQWHQ��EHU�
���.LORPHWHU�(QWIHUQXQJ�HUIROJUHLFK�DEVROYLHUW���
�
'HU�7HVW�IDQG�EHL�VFKZ�OZDUPHP�6RPPHUZHWWHU�DP�'RQQHUVWDJ��GHQ�����
6HSWHPEHU������LQ�GHU�1lKH�YRQ�1HXP�QVWHU�VWDWW��(LQH�6WDWLRQ�ZDU�DXI�GHP�
.HWHOYLHUWK�DXIJHEDXW��GLH�DQGHUH������NP�HQWIHUQW�DXI�HLQHP�$FNHU�EHL�
6DUOKXVHQ���
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'LH�6XFKH�QDFK�JHHLJQHWHQ�6WDQGRUWHQ�I�U�HLQHQ�7HVW�KDWWH�VLFK�DOV�
XQHUZDUWHW�VFKZLHULJ�KHUDXVJHVWHOOW��GD�ZLU�HLQH�6WUHFNH�YRQ�PHKU�DOV���NP�
VXFKWHQ��ZR�VLFK�GLH�EHWHLOLJWHQ�3RUWDEHO�6WDWLRQHQ�GHQQRFK�JHJHQVHLWLJ�LP�
)HUQURKU�VHKHQ�NRQQWHQ��XP�GLH�$XVULFKWXQJ�GHU�$QWHQQHQ�PLW�GHP�$XJH�
YRUQHKPHQ�]X�N|QQHQ��'DPLW�ZDUHQ�ZLU�XQV�VLFKHU��GD��NHLQH�+LQGHUQLVVH�LP�
:HJH�VLQG��9RP���P�KRKHQ�.HWHOYLHUWK�NDQQ�PDQ�]ZDU�ZHLW�LQV�/DQG�KLQDXV�
VFKDXHQ��DEHU�PDQ�VLHKW�KDXSWVlFKOLFK�%lXPH��+DXVGlFKHU�XQG�:LQGUlGHU���
�
=XP�(LQVDW]�NDPHQ�]ZHL�+DP1HW�6WDWLRQHQ�5%����YRQ�0LNUR7LN�PLW�MHZHLOV����
PLOOL:DWW�6HQGHOHLVWXQJ�XQG�HLQHU����G%L�)ODFK�$QWHQQH�DXI�HLQHP��P�KRKHQ�
3RUWDEHOPDVW��'XUFK�GHQ�JHULQJHQ�6WURPYHUEUDXFK�NRQQWHQ�GLH�*HUlWH�PLW�
KDQGOLFKHQ�0RGHOOEDX�$NNXV�YHUVRUJW�ZHUGHQ���
�
1DFK�GHU�$XVULFKWXQJ�GHU�$QWHQQHQ�NRQQWH�HLQ�/LYH��9LGHR��XQG�$XGLR�6WUHDP�
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YRQ�6DUOKXVHQ�]XP�.HWHOYLHUWK�DXIJHEDXW�ZHUGHQ��GHU�PLW�HWZD���ELV���
0HJD%LW�SUR�6HNXQGH�GDV�%LOG�GHU�EHUHLWV�IU�KHU�]X�'XUFKVDW]�7HVWV�
YHUZHQGHWHQ�,3�.DPHUD�]XP�/DSWRS�YRQ�:ROIJDQJ�'/�/(��EHUWUXJ��'LH�EHLGHQ�
�+DP1HW�5RXWHU�KDWWHQ�VLFK�DXI�HLQH�'DWHQUDWH�YRQ����0HJD%LW�YHUVWlQGLJW��
VRGD��QRFK�UHLFKOLFK�5HVHUYH�YRUKDQGHQ�ZDU���
�
1DFK�GLHVHU�HUVWHQ�HUIROJUHLFKHQ�+DP1HW�9HUELQGXQJ�VROO�GHPQlFKVW�HLQH�
ZHLWHUH�6WUHFNH�]X�HLQHP�6WDQGRUW�LQ�GHU�1lKH�YRQ�$XNUXJ��EHU����.LORPHWHU�
JHWHVWHW�ZHUGHQ��GDEHL�ZHUGHQ�ZLU�DXFK�GLH�YHUVFKLHGHQHQ�$QWHQQHQW\SHQ�
DXVSURELHUHQ���
�
$QOl�OLFK�GHV�����+HUEVWIORKPDUNWHV�DP�����2NWREHU������LQ�1RUWRUI�ZHUGHQ�
GLH�YHUZHQGHWHQ�+DP1HW�6WDWLRQHQ�DXVJHVWHOOW�ZHUGHQ���
�
���GH�'/�/(�:ROIJDQJ�XQG�'*�/9�7RELDV�
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'$5&�'LVWULNWHV�0HFNOHQEXUJ�9RUSRPPHUQ�JHZlKOW��6HLQ�HUVWHU�6WHOOYHUWUHWHU�
+DUG\�=HQNHU��'/�.:)��XQG�/XW]�+DPDQQ��'/�.99��DOV�]ZHLWHU�6WHOOYHUWUHWHU��
QHKPHQ�IRUWDQ�JHPHLQVDP�PLW�'/�*)%�GLH�*HVFKlIWH�GHV�'LVWULNWVYRUVWDQGV�LQ�
GLH�+DQG��6LWXDWLRQVEHGLQJW�ZXUGH�HLQH�1HXZDKO�HUIRUGHUOLFK��GLH�LQ�)RUP�
HLQHU�DX�HURUGHQWOLFKHQ�9HUVDPPOXQJ�LQ�'XPPHUVWRUI�EHL�5RVWRFN�VWDWWIDQG��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�XQWHU�
$NWXHOOHV
�
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0���PDFKW�LQ�:�UVWFKHQ�
�
'HU�2UWVYHUEDQG�(FNHUQI|UGH�0���LP�'$5&�H�9��KDW�HV�VLFK�QLFKW�QHKPHQ�
ODVVHQ��LP�QHX�HQWVWHKHQGHQ�2UWVWHLO��&DUOVK|KH��LQ�(FNHUQI|UGH��VLFK�
HLQHQ���Pð�JUR�HQ�5DXP�I�U�&OXEVWDWLRQ�XQG�YRU�DOOHP�-XJHQGDXVELOGXQJ��
(OHNWURQLNEDVWHOQ�I�U�,QWHUHVVLHUWH�XVZ���]X�UHVHUYLHUHQ��8P�GLH�JHULQJH��
DEHU�GLH�0LWJOLHGVDQWHLOH�YRP�'$5&�IUHVVHQGH�0LHWH�DXIEULQJHQ�]X�N|QQHQ��
PXVVWHQ�ZLU�XQV�HLQH��(LQQDKPHTXHOOH��HLQIDOOHQ�ODVVHQ��
�
$OVR�JLQJ�HV�DXI�GLH�6XFKH�QDFK�6SRQVRUHQ�I�U�GDV�3URMHNW�XQWHU�GHU�
3UlPLVVH�GHU�-XJHQGDUEHLW��GLH�GULQJHQG�HUIRUGHUOLFK�LVW��VFKDXW�LKU�DXI�
GDV�'XUFKVFKQLWWVDOWHU�HXUHV�29V��
1DFK�HLQLJHQ�$EVDJHQ�YRQ�JUR�HQ�8QWHUQHKPHQ�DXV�GHU�5HJLRQ��KDW�VLFK�GLH�
)D��)DPLOD�DXV�(FNHUQI|UGH�EHUHLW�HUNOlUW��DQ�HLQHP�XQV�EHUHLWJHVWHOOWHQ�
6WDQG��:�UVWFKHQ�YHUNDXIHQ�]X�ODVVHQ��'LH�(LQQDKPHQ�IOLH�HQ�GDQQ��EHU�HLQH�
6SHQGHQDEZLFNOXQJ�XQVHUHP�29�]X��
�
'DV�JDQ]H�ILQGHW��[�LP�-DKU�VWDWW�XQG�GDV�HUVWH�0DO�ZHUGHQ�ZLU�DP��XQG�
MHW]W�ELWWH�JHQDX�]XK|UHQ�XQG�VFKRQ�PDO�YRUKXQJHUQ�����2NWREHU������DE�FD��
������:�UVWFKHQ]HLW�GLH�KHL�HQ�'LQJHU�EHL�)DPLOD�LQ�(FNHUQI|UGH�LP�)R\HU�
GHV�6XSHUPDUNWHV�IHLOELHWHQ��.RPPW�XQG�JHQLH�W��DP�EHVWHQ�EULQJW�GLH�JDQ]H�
6LSSVFKDIW�PLW��KL��
�
:LH�VDJWH�%U|VHO�:HUQHU�VFKRQ��'D�ZLGGLHH�:RlVV�ZDDDDP��
�
Y\����GH�+ROJHU�')�/*�299�0���(FNHUQI|UGH�
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�
1HEHQ�GHP�DWWUDNWLYHQ�9RUWUDJVSURJUDPP�ILQGHQ�]DKOUHLFKH�7UHIIHQ��
6RQGHUDXVVWHOOXQJHQ�XQG�9HUVDPPOXQJHQ�VWDWW��
�
��(U|IIQXQJ�GHU�����,17(55$',2�GXUFK�GHQ�$71�H�9��XQG�GHQ�'$5&�
9RUVLW]HQGHQ�
��+$01(7�7UHIIHQ�
��$PDWHXUIXQNSU�IXQJ�DOOHU�.ODVVHQ�GXUFK�GLH�%1HW]$�
��.OHLQH�%LOGHUDXVVWHOOXQJ����-DKUH�'$5&�
��$XVVWHOOXQJ�GHV�LQ�'/�HQWZLFNHOWHQ�+LOEHUOLQJ�.:�75;�
��7UHIIHQ�-DKUHVKDXSWYHUVDPPOXQJ�/DQGHV��X��'LVWULNWMXJHQG�1LHGHUVDFKVHQ�
��7UHIIHQ�1RUG��X��0LWWHOGHXWVFKHU�'LVWULNWH��
��$$7L6�%DXVDW]YRUI�KUXQJHQ�XQG�(OHNWURQLNEDVWHOQ�I�U�.LQGHU�
��+���6DO]JLWWHU�/|WVWDQG���$XVELOGXQJVPLWWHO���+LOIHQ�I�U�3URMHNWZRFKHQ�
LQ�6FKXOHQ�
��'LH�'2.�%|UVH��QHX�ELV����*+]�MHW]W�
��7UHIIHQ�GHU�0RQWH�&DUOR�5XQGH�
��</�7UHIIHQ�125'�
��'LSORP�6DPPOHU�:DWHUNDQW�'/�%2�,QIRUPDWLRQ��7UHIIHQ�DP�6WDQG�
��'/����5XQGH�7UHIIHQ�LQ�GHU�+DOOH�
��$:*�)UHTXHQ]ZDQGHUXQJ��EHU�GLH�0HVVH��7UHII�LP�,QVHOUHVWDXUDQW�
��7UHIIHQ�GHU�)UHXQGH�GHV�::)�DP�6WDQG�YRQ�')�:))�
�
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$FKWXQJ�,QIR�]XU�3U�IXQJ��
�
(V�ILQGHW�HLQH�$PDWHXUIXQNSU�IXQJ�DOOHU�.ODVVHQ�DXI�GHU�,17(55$',2�VWDWW��
$E�������8KU�ZLUG�LP�6DDO�7LUROHU�6WXEHQ�LQ�GHU�+DOOH����GLH�%1HW]$�%UHPHQ�
GLH�ZDKUVFKHLQOLFK�OHW]WH�3U�IXQJ�LP�%HUHLFK�GHU�DOWHQ�%XQGHVOlQGHU�
GXUFKI�KUHQ��,QWHUHVVHQWHQ�VROOWHQ�VLFK�XPJHKHQG�DQ�)UDX�+DQVFKHQ�XQWHU�
GHU�7HOHIRQQXPPHU������������������ZHQGHQ��
'D�VLFK�LP�0RPHQW�HLQH�'\QDPLN�LP�%HUHLFK�9RUWUlJH�XQG�7UHIIHQ�HQWZLFNHOW�
KDW��ELWWHQ�ZLU�6LH�VLFK�]HLWQDK�LP�,QWHUQHW�XQWHU�ZZZ�LQWHUUDGLR�LQIR�
�EHU�GHQ�DNWXHOOHQ�6WDQG�]X�LQIRUPLHUHQ��,Q�GHQ�HLQVFKOlJLJHQ�
$PDWHXUIXQN]HLWVFKULIWHQ�N|QQHQ�HYHQWXHOO�QLFKW�DOOH�1HZV�KLHU]X�HQWKDOWHQ�
VHLQ��%LWWH�JHEHQ�6LH�GLH�,QIRUPDWLRQHQ�JHUQ�DXFK�DOV�0XQG�]X��
0XQGSURSDJDQGD�DQ�20
V�RKQH�,QWHUQHWDQVFKOXVV�XQG�)DFKRUJDQHQ�ZHLWHU��
�
���YRQ�2OLYHU��'+�2+��YRP�,17(55$',2�7($0�
�
�
�
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,QIR�9HUDQVWDOWXQJ�GHU�5$*�,W]HKRH�
�
'LH�5HODLV�$UEHLWVJUXSSH�,W]HKRH�KlOW�DP�6RQQDEHQG��GHQ����2NWREHU������XP�
������8KU��.�FKHQ]HLW��LQ�GHU�*DVWVWlWWH�+HLGHNUXJ��'RUIVWU�����������
.UHPSHUKHLGH�HLQH�,QIR�9HUDQVWDOWXQJ�DE��DXI�GHU�20��7RUVWHQ��DOOH�
LQWHUHVVLHUWHQ�</V��;</V�XQG�20V�YLHO��EHU�'�6WDU�XQG�'LJLWDOH�5HODLV�
LQIRUPLHUHQ�P|FKWH���
�
*lVWH�VLQG�ZLOONRPPHQ����+LHU�QRFK�GLH�.RRUGLQDWHQ�YRP�+HLGHNUXJ����
�����������|VWOLFKHU�/lQJH�����������Q|UGOLFKHU�%UHLWH��
�
:HLWHUH�,QIRV�XQWHU�ZZZ�GE�L]�GH���5HODLV�$UEHLWVJUXSSH�,W]HKRH�'*�-&�XQG�
7HDP�
�
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1RUGPHQGH�0XVHXP�VFKOLH�W�DP����2NWREHU�
�
'HU�9HUDQWZRUWOLFKH�I�U�GDV�1RUGPHQGH�0XVHXP�JLEW�EHNDQQW��GDVV�GDV�0XVHXP�
�EHU�GHQ�HKHPDOLJHQ�5XQGIXQN��XQG�)HUQVHKKHUVWHOOHU�VHLQH�7RUH�DE�6RQQWDJ��
GHP����2NWREHU������I�U�LPPHU�VFKOLH�W��7HLOH�GHV�0XVHXPV�ZHUGHQ�DXI�GHU�
GLHVMlKULJHQ�,17(55$',2�YHUNDXIW���
'DV�0XVHXP�EHILQGHW�VLFK�LQ�������$FKLP��8SKXVHU�+HHUVWU������LQ�GHQ�
8SKXVHU�:LQGP�KOHQ���
(V�LVW�QXU�MHGHQ����6RQQWDJ�LP�0RQDW�JH|IIQHW��VRGDVV�GHU����2NWREHU�GLH�
OHW]WH�0|JOLFKNHLW�GDUVWHOOW��GLH�JHVDPWHQ�([SRQDWH�]X�EHVLFKWLJHQ��'LH�
gIIQXQJV]HLWHQ�VLQG�YRQ����ELV����8KU��'HU�(LQWULWW�LVW�IUHL��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
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'$5&�7HDP�KROW�EHL�GHU�����,$58�$5')�:HOWPHLVWHUVFKDIW�YLHU�0HGDLOOHQ�
�
9LHU�0HGDLOOHQ�LQ�]ZHL�:HWWEHZHUEHQ��GDUXQWHU�GLH�HUVWH�*ROGPHGDLOOH�VHLW�
�������GDV�HUUHLFKWH�GDV�'$5&�7HDP�EHL�GHU�����,$58�$5')�:HOWPHLVWHUVFKDIW�
LQ�2SDWLMD�LP�1RUGHQ�.URDWLHQV��3HLOVSRUWOHU�DXV����/lQGHUQ�(XURSDV��
$PHULNDV��$VLHQV�XQG�DXV�$XVWUDOLHQ�QDKPHQ�DQ�GHP�(YHQW�YRP�����ELV�����
6HSWHPEHU�WHLO��)�U�'HXWVFKODQG�JLQJHQ����'$5&�0LWJOLHGHU�DQ�GHQ�6WDUW���
�
$P�HUVWHQ�:HWWNDPSIWDJ�KROWH�0DQIUHG�3ODW]HN�GLH�%URQ]HPHGDLOOH�LQ�GHU�
.ODVVH�0���DXI�����0+]��8P�ZHQLJHU�DOV�HLQH�0LQXWH�YHUSDVVWH�GDJHJHQ�GDV�
0���7HDP�HLQH�0DQQVFKDIWVPHGDLOOH��(V�JDE�ZHLWHUH�7RS����3OlW]H���
�
$P�]ZHLWHQ�:HWWEHZHUEVWDJ�VLFKHUWH�VLFK�GDV�'$5&�7HDP�HLQHQ�NRPSOHWWHQ�
0HGDLOOHQVDW]��
�
*ROG�I�U�GDV�:���7HDP��6LOEHU�I�U�GDV�0���7HDP�XQG�(LQ]HO�%URQ]H�I�U�
*DOLQD�.UDVVRZL]NDMD��:�����'D]X�NRPPHQ�HLQ�YLHUWHU�3ODW]�PLW�NQDSSHP�
5�FNVWDQG�DXI�HLQHQ�0HGDLOOHQSODW]�I�U�GDV�0���7HDP�VRZLH�ZHLWHUH�
KHUYRUUDJHQGH�7RS�7HQ�3ODW]LHUXQJHQ���
�
,P�QlFKVWHQ�-DKU�ILQGHW�GLH�,$58�5HJLRQ���0HLVWHUVFKDIW�LQ�5XPlQLHQ�VWDWW��
�
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
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57$�NRPPHQWLHUW�%0:L�(QWZXUI�]XU�1RYHOOLHUXQJ�GHU�$PDWHXUIXQNYHURUGQXQJ�
�
0HKU�+)�/HLVWXQJ�DXI�GHP���P�%DQG��&RQWHVWEHWULHE�LQ�HLQHP�7HLOEHUHLFK�GHV�
����P�%DQGHV�VRZLH�GLH�PD[LPDOH�+)�%DQGEUHLWH�YRQ����0+]�I�U�GLJLWDOH�
$XVVHQGXQJHQ�XQG�)HUQVHKVHQGXQJHQ���GLHVH�XQG�DQGHUH�bQGHUXQJVZ�QVFKH�KDW�
GHU�5XQGH�7LVFK�$PDWHXUIXQN�GHP�%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�
7HFKQRORJLH�LQ�HLQHP�6FKUHLEHQ�PLWJHWHLOW��6LH�EHWUHIIHQ�GHQ�YRP�%0:L�
YRUJHOHJWHQ�(QWZXUI�]XU�1RYHOOLHUXQJ�GHU�$PDWHXUIXQNYHURUGQXQJ���
$OOH�bQGHUXQJHQ�VLQG�LQ�)RUP�HLQHU�9RUVWDQGVLQIRUPDWLRQ�DXI�GHU�'$5&�
:HEVHLWH�YHU|IIHQWOLFKW�ZRUGHQ��(QWZXUIVWH[W�XQG�GLH�bQGHUXQJVYRUVFKOlJH�
GHV�57$�VLQG�JHJHQ�EHUJHVWHOOW�XQG�NRPPHQWLHUW��VRGDVV�GHU�JHQHLJWH�/HVHU�
GLH�$UJXPHQWDWLRQ�QDFKYROO]LHKHQ�NDQQ��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U�����������
�
�
�
�
�
�
9HUlQGHUXQJHQ�LP�';&&�EHL�GHQ�1LHGHUOlQGLVFKHQ�$QWLOOHQ�
�
:LH�'+�/)��)UDQ]��PLWWHLOWH��ZHUGHQ�VLFK�]XP�����2NWREHU�9HUlQGHUXQJHQ�
EHLP�';&&�EH]�JOLFK�GHU�1LHGHUOlQGLVFKHQ�$QWLOOHQ�HUJHEHQ��
:HLWHUH�,QIRUPDWLRQHQ�GD]X�DP�QlFKVWHQ�0RQWDJ�LP�6+�5XQGVSUXFK�
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
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PRUJHQV��
-RKDQQLVEXUJ��6�G�$IULND������ 6RQQHQDXIJDQJ� � ������
+RQROXOX� � � � � � 6RQQHQXQWHUJDQJ� ������
$XFNODQG�1HXVHHODQG�� � � 6RQQHQXQWHUJDQJ� ������
$QFKRUDJH�� � � � � 6RQQHQXQWHUJDQJ� ������
1HXP�QVWHU� � � � � 6RQQHQDXIJDQJ� � ������
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� �
DEHQGV��
$XFNODQG��1HXVHHODQG� � � 6RQQHQDXIJDQJ� � ������
$QFKRUDJH�� � � � � 6RQQHQDXIJDQJ� � ������
-RKDQQLVEXUJ��6�G�$IULND������ 6RQQHQXQWHUJDQJ� ������
+RQROXOX� � � � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � � 6RQQHQXQWHUJDQJ� ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
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�



6+�56B������������ ��6HLWH�����������
$NWXHOOH�&RQWHVWH��
�
���������������$NWLYLWlWVZRFKH�GHV�'7&�H�9��
�
�����������'$5&�+)�+(//�&RQWHVW����P���(XURSHDQ�6SULQW�&RQWHVW���

2FHDQLD�';�&RQWHVW��,$58�5HJLRQ���8+)�6+)�:HWWEHZHUE��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
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6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
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%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
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'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
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GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
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,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
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