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XQG�86�DPHULNDQLVFKH�)XQNDPDWHXUH�GDUXP��GLH�)UHTXHQ]������N+]�I�U�
1RWIDOONRPPXQLNDWLRQ�IUHL]XKDOWHQ��
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)�U�)UDJHQ�]X�GLHVHP�.XUVXV�VWHKW�20�%HUQG�+DOEHUVWDGW��')�/(��]XU�
9HUI�JXQJ��=X�HUUHLFKHQ�LVW�HU�HQWZHGHU��EHU�7HOHIRQ���������������RGHU�
SHU�(�0DLO��GI�OH#\DKRR�GH��
�
9\����GH�%HUQG��')�/(�
�
�
�
�
�
�
7DJ�GHU�RIIHQHQ�7�U�ORFNWH�������%HVXFKHU�LQV�$PDWHXUIXQN]HQWUXP�
�
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6WlQGH�DXIJHEDXW�XQG�VWHOOWHQ�LKU�$QJHERW�YRU��=X�GHQ�+DXSWDWWUDNWLRQHQ�
GHV�7DJHV�]lKOWH�GLH�)�KUXQJ�GXUFK�GLH�46/�$EWHLOXQJ��GLFKW�GUlQJWHQ�VLFK�
GRUW�GLH�%HVXFKHU�XQG�ZDUWHWHQ�DXI�GLH�QlFKVWH�)�KUXQJ��'DV�YLHOIlOWLJH�
3URJUDPPDQJHERW��X�D��HLQH�6FKQXSSHUIXFKVMDJG��*HRFDFKLQJ��%HVXFK�GHU�
&OXEVWDWLRQ�'$�$)=��)�KUXQJ�GXUFK�GLH�5HGDNWLRQ�GHU�&4�'/�ZXUGH�HUVWPDOLJ�
XP�HLQ�NOHLQHV�9RUWUDJVSURJUDPP�HUJlQ]W��GDV�LP�*HElXGH�GHU�
*HVFKlIWVVWHOOH�DEJHKDOWHQ�ZXUGH��$QIDQJ�GLHVHV�-DKUHV�VWDUWHWH�GLH�$NWLRQ�
Ä0LWJOLHGHU�ZHUEHQ�0LWJOLHGHU³��$OOH��GLH�VLFK�DQ�GHU�$NWLRQ�EHWHLOLJWHQ��
QDKPHQ�DXWRPDWLVFK�DQ�HLQHU�6RQGHUYHUORVXQJ�WHLO��GLH�DP�7DJ�GHU�RIIHQHQ�
7�U�VWDWWIDQG��:HUQHU�3LQJHO��'/�58��JHZDQQ�GHQ�+DXSWSUHLV��HLQH�
:HOW]HLWXKU�GHU�'$5&�9HUODJ�*PE+��:HLWHUH�*HZLQQHU�JDE�HV�EHL�GHU�
-XELOlXPVWRPEROD��'HQ�+DXSWSUHLV�EHNDP�/XW]�*LHVHFNH��'/�2%*��GHU�VLFK�QXQ�
�EHU�HLQH�+HL�WOXIWEDOORQ�)DKUW�IUHXHQ�NDQQ��:HLWHUH�,QIRUPDWLRQHQ��
5�FNEOLFNH�DXI�GHQ�7DJ�GHU�RIIHQHQ�7�U�XQG�%LOGHU�ILQGHQ�6LH�DXI�GHU�
:HEVHLWH�KWWS���ZZZ�GDUF�GH�PLWJOLHGHU�DNWXHOOHV�WDJ�GHU�RIIHQHQ�WXHU�LP�
DI]��
�
�
�4XHOOH��'$5&�:HEVHLWH�YRP�������������XQWHU�$NWXHOOHV��
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:HWWEHZHUEVDQN�QGLJXQJ�$5')�5HIHUDW�'LVWULNW�+DPEXUJ��
�
)XFKVMDJG���P�XQG��P���
$XVULFKWHU��29�(����6DFKVHQZDOG��
7DJ��6RQQWDJ������6HSWHPEHU������
=HLW�������8KU��������8KU��DE�����8KU�WUHIIHQ��DQPHOGHQ����
%DQG����P��DE������8KU����P��DE������8KU���
7UHIISXQNW��/������)ULHGULFKVUXKHU�6WUDVVH��JHJHQ�EHU�GHU�(LQP�QGXQJ�GHU�
6DFKVHQZDOGVWUDVVH��3DUNSODW]�LVW�DP�6SRUW��XQG�-XJHQGKHLP�$XP�KOH��GD�QXU�
HLQ�NOHLQHU�3DUNSODW]�JHJHQ�EHU�GHP�6WDUW����=LHOSODW]�YRUKDQGHQ�LVW��'LH�
$QIDKUWVZHJH�ILQGHW�LKU�DXI�GHU�+DPEXUJHU�'LVWULNWVZHEVHLWH�RGHU�LQ�GHU��
&4'/���
(LQZHLVXQJ��DXI���������0+]��
+LQZHLV��9RUSHLOHQ�DP�7UHIISXQNW�HUODXEW��ZHQQ�JHQXJ�-XJHQGOLFKH�
WHLOQHKPHQ��ZLUG�H[WUD�JHZHUWHW��3UHLV���
$XVULFKWHU��29�(����6DFKVHQZDOG��XP�UHFKW]HLWLJH�9RU���$QPHOGXQJ�ZLUG�
JHEHWHQ�
+LQZHLVH��$Q�GHQ�QlKHUHQ�.UHX]XQJHQ�DXI�+LQZHLVVFKLOGHU�DFKWHQ��'HU��
7HLOQHKPHUSDUNSODW]�LVW�LQ�GHU�6DFKVHQZDOGVWUDVVH�DP�6SRUW��XQG�-XJHQGKHLP��
$XP�KOH��GD�DP�6WDUWRUW�QXU�3ODW]�I�U�GDV�6WDUWDXWR�YRUKDQGHQ�LVW���
9HUDQWZRUWOLFK��+DQV�-RDFKLP�5|KO��'.�80��8OULFK�6FKDDUVFKPLGW��'-�+0��
%�UJHUVWU�����������$XP�KOH���7HO���������������GN�XP#GDUF�GH�
�
�4XHOOH��++�5XQGVSUXFK�YRP�������������
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�)XQN��%U�FNH�]XP�����*HEXUWVWDJ�
�
1DFK�GHU�(U|IIQXQJ�VWHOOWH�GHU�'$5&�LQ�GHU�&OXEVWDWLRQ�HLQH�)XQNEU�FNH�]XU�
9LDGULQD�LQ�)UDQNIXUW��2GHU��KHU��,Q�%DXQDWDO��EHUPLWWHOWH�GHU�
%�UJHUPHLVWHU�GHU�6WDGW�%DXQDWDO��0DQIUHG�6FKDXE�XQWHU�'/��'$5&�VRZLH�GHU�
'$5&�9RUVLW]HQGH�6WHIIHQ�6FK|SSH��'/�$7(��)RWR��DP�0LNURIRQ���*U��H�DQ�
0LFKDHO�)HQVNH��'0�0.)��VWHOOY��'9�YRQ�%UDQGHQEXUJ��<���%HL�GLHVHU�
*HOHJHQKHLW�ZXUGH�DXFK�HLQH�)XQNYHUELQGXQJ�]XP�29�/�GLQJKDXVHQ�
KHUJHVWHOOW��GLH�LKUHUVHLWV�HEHQIDOOV�HLQH�9HUDQVWDOWXQJ�DXI�GHP�6WDGWIHVW�
KDWWHQ��
���������������4XHOOH��'$5&�:HEVHLWH�YRP�������������XQWHU�$NWXHOOHV��
�
29��XQG�$XVELOGXQJV]HQWUXP�GHV�'$5&�H�9��IHLHUOLFK�HU|IIQHW�
�
$P�7DJ�GHU�RIIHQHQ�7�U�LQ�%DXQDWDO��DP�����6HSWHPEHU��ZXUGH�GDV�QHXH��29��
XQG�$XVELOGXQJV]HQWUXP�GHV�'$5&�H�9���IHLHUOLFK�HU|IIQHW��'LH�HKHPDOLJH�
+DXVPHLVWHUZRKQXQJ�LQ�GHU�/LQGHQDOOHH���ZXUGH�GXUFK�GHQ�29�.DVVHO��)����]X�
GLHVHP�=ZHFN�XPJHEDXW��UHQRYLHUW�XQG�HLQJHULFKWHW�XQG�VROO�]XN�QIWLJ�HLQ�
2UW�GHU�*HPHLQVFKDIW�XQG�$XVELOGXQJ�YRQ�,QWHUHVVHQWHQ�VHLQ��,Q�.RRSHUDWLRQ�
PLW�GHQ�XPOLHJHQGHQ�2UWVYHUElQGHQ�VROOHQ�GRUW�UHJHOPl�LJ�.XUVH�
YHUDQVWDOWHW�ZHUGHQ���:RUNVKRSV��9RUWUDJVWKHPHQ�XQG�29�$EHQGH�VROOHQ�GDV�
=HQWUXP�]XN�QIWLJ�DXFK�DQ�GHQ�$EHQGHQ�PLW�/HEHQ�I�OOHQ��'HU�HUVWH�,QIR�
1DFKPLWWDJ�I�U�,QWHUHVVHQWHQ�HLQHU�$PDWHXUIXQNJHQHKPLJXQJ�ILQGHW�DP����
2NWREHU�XP����8KU�VWDWW����
������������������������������4XHOOH��'$5&�:HEVHLWH�YRP�������������XQWHU�$NWXHOOHV�
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'U��'LVK�79�VXFKW�VHQGHIlKLJH�%HLWUlJH��EHU�$PDWHXUIXQN�
�
'HU�6DWHOOLWHQVHQGHU�'U��'LVK�79�VXFKW�VHQGHIlKLJH�)HUQVHKEHLWUlJH��EHU�
GDV�7KHPD�$PDWHXUIXQN��'LHVH�P�VVHQ�VRZHLW�DXIEHUHLWHW�VHLQ��GDVV�VLH�YRP�
6HQGHU�DXVJHVWUDKOW�ZHUGHQ�N|QQHQ��
'LH�3URJUDPP�0DFKHU�GHV�6DWHOOLWHQVHQGHUV�'U��'LVK�79�VLQG�DXFK�ZHLWHUKLQ�
EHUHLW��6HQGXQJHQ�PLW�$PDWHXUIXQNWKHPHQ�]X�EULQJHQ��'DU�EHU�EHULFKWHW�GHU�
'HXWVFKODQG�5XQGVSUXFK�1U����������GHV�'$5&��9RUDXVVHW]XQJ�VHL�MHGRFK��
GDVV�VHQGHIHUWLJ�SURGX]LHUWH�%HLWUlJH�YRUOLHJHQ��'LHV�WHLOW�&KULVWLDQ�
0DVV��*HVFKlIWVI�KUHU�GHV�6HQGHUV�DXIJUXQG�HLQHU�$QIUDJH�HLQHV�
)XQNDPDWHXUV�PLW��'HU�=LHOJUXSSHQVHQGHU�EHGLHQW�GLH�6SDUWHQ�I�U�0HGLHQ��
.RPPXQLNDWLRQ�XQG�7HFKQLN�XQG�ELHWHW�GDPLW�HLQH�0|JOLFKNHLW�I�U�GLH�
|IIHQWOLFKNHLWVZLUNVDPH�3ODWWIRUP���EHU�GHQ�$PDWHXUIXQNGLHQVW�]X�
LQIRUPLHUHQ��
�
:HLWHUH�,QIR¶V�DXI�GHU�:HEVHLWH�YRQ�'U��'LVK�79��ZZZ�GUGLVK�WY�FRP�
�
�4XHOOH��X�D��:HEVHLWH�GHU�86.$��
�
6RZRKO�GHU�'$5&�'/�5XQGVSUXFK�DOV�DXFK�GHU�6+�5XQGVSUXFK�KDEHQ�LQ�GHU�
9HUJDQJHQKHLW�+LQZHLVH�DXI�6HQGXQJHQ�PLW�$PDWHXUIXQNEH]XJ�DXI�'U�'LVK�79�
JHJHEHQ��
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����,17(55$',2�DP��������������,QIR�����
�
����,17(55$',2������LQ�+DQQRYHU�DP������������
�
$XI�GHU�,17(55$',2�HUZDUWHW�GHQ�%HVXFKHU�HLQ�LQWHUHVVDQWHV��
5DKPHQSURJUDPP��,Q�GHQ�9RUWUDJVUlXPHQ�ZHUGHQ�LQ�GLHVHP�-DKU��
IROJHQGH�%HLWUlJH�DQJHERWHQ��
�
��'DV�+$01(7�7UHIIHQ�9RUWUDJ��GDV�QHXH�'DWHQEDFNERQH��MHW]W�LQ�YLHOHQ�
7HLOHQ�YRQ�'/�YHUI�JEDU��PLW�$QGUHDV�.OHLQHU��'*�2$(�XQG�+ROJHU��'2�%=�
�
��+$079�YRQ�GHU�,QWHUQDWLRQDOHQ�5DXPVWDWLRQ�
�
��3URMHNWVWDQG�	�$XVEOLFN��$5&2/�+$079��GHU�$$7L6�$UEHLWVNUHLV�$PDWHXUIXQN�
XQG�7HOHNRPPXQLNDWLRQ�LQ�GHU�6FKXOH�H�9��PLW�2OLYHU�$PHQG��'*�%&(�
�
��,3�	�5RXWLQJ�LP�1HW]ZHUN��EHL�'�6WDU�X�D����GHU�'$79�*UXSSH�+DPEXUJ�PLW�
$QGUHDV�1ROWH��'%�=4�
�
��'HU�$06$7�3��(�6DWHOOLW��PLW�3HWHU�*�O]RZ�YRQ�GHU�$06$7�'/�
�
��,17(50$5�36.PDLO��PLW�5ROI�%HKQNH�'.�;,�YRQ�,17(50$5�
�
��$XVELOGXQJ�]XP�)XQNDPDWHXU��YRQ�GHU�*UXSSH�)XQNHQ�/HUQHQ��PLW�)UDQN�
1RFNHPDQQ��'+�'$3�
�
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:HLWHUH�9RUWUlJH�VLQG�LQ�3ODQXQJ��$NWXHOOH�,QIRUPDWLRQHQ�]X�GHQ�9RUWUDJV��
XQG�7UHII]HLWHQ�ILQGHQ�6LH�DXI�GHU�:HEVHLWH�ZZZ�LQWHUUDGLR�LQIR��
�
���YRQ�2OLYHU��'+�2+��YRP�,17(55$',2�7($0�
�
�
�
�
�
1RUGPHQGH�0XVHXP�VFKOLH�W�DP����2NWREHU�
�
'HU�9HUDQWZRUWOLFKH�I�U�GDV�1RUGPHQGH�0XVHXP�JLEW�EHNDQQW��GDVV�GDV�0XVHXP�
�EHU�GHQ�HKHPDOLJHQ�5XQGIXQN��XQG�)HUQVHKKHUVWHOOHU�VHLQH�7RUH�DE�6RQQWDJ��
GHP����2NWREHU������I�U�LPPHU�VFKOLH�W��7HLOH�GHV�0XVHXPV�ZHUGHQ�DXI�GHU�
GLHVMlKULJHQ�,17(55$',2�YHUNDXIW���
'DV�0XVHXP�EHILQGHW�VLFK�LQ�������$FKLP��8SKXVHU�+HHUVWU������LQ�GHQ�
8SKXVHU�:LQGP�KOHQ���
(V�LVW�QXU�MHGHQ����6RQQWDJ�LP�0RQDW�JH|IIQHW��VRGDVV�GHU����2NWREHU�GLH�
OHW]WH�0|JOLFKNHLW�GDUVWHOOW��GLH�JHVDPWHQ�([SRQDWH�]X�EHVLFKWLJHQ��'LH�
gIIQXQJV]HLWHQ�VLQG�YRQ����ELV����8KU��'HU�(LQWULWW�LVW�IUHL��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
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,Q�HLJHQHU�6DFKH��'%�35�
�
$XIJUXQG�GHU�QRWZHQGLJHQ�5HSDUDWXU�GHV�5HODLV�'%�35�LQ�$UQVWHGW�EHL�
1HXP�QVWHU�ZXUGH�GDV�5HODLV�'%�35�DEJHVFKDOWHW�XQG�GHPRQWLHUW�ZLH�%HUQGW��
'/�/$2��GHP�5XQGVSUXFKWHDP�PLWJHWHLOW�KDW��
�
'D�'%�35�UHJHOPl�LJ�I�U�GLH�hEHUWUDJXQJ�GHV�6+�5XQGVSUXFKV�JHQXW]W�ZXUGH��
ZDU�GDV�5XQGVSUXFKWHDP�EHP�KW��I�U�GHQ�V�GZHVWOLFKHQ�5DXP�6FKOHVZLJ�
+ROVWHLQV�VRZLH�XQVHUH�=XK|UHU�LQ�GHQ�DQJUHQ]HQGHQ�'LVWULNWHQ�ZHLWHUKLQ�
GHQ�(PSIDQJ�XQVHUHV�5XQGVSUXFKV�]X�HUP|JOLFKHQ��
�
$OV�YRUOlXILJH�/|VXQJ�ZLUG�GHU�5XQGVSUXFK��EHU�'0���,=+�DXI�GHU�)UHTXHQ]�
��������0+]��EHUWUDJHQ��'D�'0�,=+�QDFK�GHU�YRQ�'/�;%�HQWZLFNHOWHQ�XQG�
HLQJHVHW]WHQ�.RSSHOVFKDOWXQJ�PLW�')�+++�YHUEXQGHQ�LVW��HUK|KW�VLFK�GLH�
+|UEDUNHLW�ZHLWHU��
�
(LQ�7HUPLQ�I�U�GLH�:LHGHULQEHWULHEQDKPH�YRQ�'%�35�NDQQ�]XP�MHW]LJHQ�
=HLWSXQNW�OHLGHU�QRFK�QLFKW�JHQDQQW�ZHUGHQ��ZLUG�DEHU��VREDOG�EHNDQQW��LP�
6+�5XQGVSUXFK�EHNDQQW�JHJHEHQ�
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
PRUJHQV��
-RKDQQLVEXUJ��6�G�$IULND������ 6RQQHQDXIJDQJ� � ������
+RQROXOX� � � � � � 6RQQHQXQWHUJDQJ� ������
$XFNODQG�1HXVHHODQG�� � � 6RQQHQXQWHUJDQJ� ������
$QFKRUDJH�� � � � � 6RQQHQXQWHUJDQJ� ������
1HXP�QVWHU� � � � � 6RQQHQDXIJDQJ� � ������
�
� �
DEHQGV��
$XFNODQG��1HXVHHODQG� � � 6RQQHQDXIJDQJ� � ������
0HOERXUQH�� � � � � 6RQQHQDXIJDQJ� � ������
-RKDQQLVEXUJ��6�G�$IULND������ 6RQQHQXQWHUJDQJ� ������
+RQROXOX� � � � � � 6RQQHQDXIJDQJ� � ������
1HXP�QVWHU� � � � � 6RQQHQXQWHUJDQJ� ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
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7HUPLQH�LQ�.XU]IRUP�
�
'L������������29�$EHQG�EHL�0����)OHQVEXUJ��XQG�0����8HWHUVHQ��
)U������������29�$EHQG�EHL�0����(XWLQ���0����6�GHUEUDUXS��XQG�

0����)HKPDUQ��VRZLH�$QWHQQHQYRUWUDJ�EHL�0����,W]HKRH��
6D������������Ã453�DQ�GHU�6HH¶�
6R������������<+27$�XQG�)XFKVMDJG�'LVWULNW�(�
0R������������29�$EHQG�EHL�0����.LHO�2VW��
�
�
$NWXHOOH�&RQWHVWH��
�
�����������$*&:�'/�9+)�8+)�&RQWHVW�XQG�&4�::�577<�';�&RQWHVW�
�
�����������$NWLYLWlWV�.XU]FRQWHVW�'LVWU��5XKUJHELHW��

XQG�&4�::�577<�';�&RQWHVW�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
ZZZ�GDUF�GH�P�
�
ZZZ�XVND�FK�
�
ZZZ�RHYVY�DW�
�
ZZZ�GDUF�KDPEXUJ�GH�
�
ZZZ�IXQNHQ�OHUQHQ�GH�
�
ZZZ�IXQNPDJD]LQ�GH�
�
ZZZ�LQWHUUDGLR�LQIR�
�
��


