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'HU�9RUVWDQG�GHV�'$5&�H�9��HPSILHKOW�NHLQHQ�:LGHUVSUXFK�JHJHQ�GHQ�
DNWXHOOHQ�*HE�KUHQEHVFKHLG�GHU�%XQGHVQHW]DJHQWXU�HLQ]XOHJHQ��$XIJUXQG�
YHUPHKUWHU�$QIUDJHQ�LQ�GHU�'$5&�*HVFKlIWVVWHOOH�ZHLVHQ�ZLU�6LH�DQ�GLHVHU�
6WHOOH�QRFKPDOV�GDUDXI�KLQ��
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.ODJHQ�JHJHQ�GHQ�HUWHLOWHQ�%HVFKHLG�N|QQWHQ�]ZDU�GXUFKDXV�HUIROJUHLFK�
VHLQ��GD�GLH�(UPLWWOXQJ�GHU�%HLWUlJH�QLFKW�ELV�LQV�OHW]WH�'HWDLO�
QDFKYROO]LHKEDU�LVW�XQG�GLH�VSH]LILVFKH�6LWXDWLRQ�GHV�MHZHLOLJHQ�
%HVFKHLGHPSIlQJHUV�RIIHQEDU�QLFKW�EHU�FNVLFKWLJW�ZXUGH��'HQQRFK�EOHLEHQ�
8QZlJEDUNHLWHQ�KLQVLFKWOLFK�GHU�P|JOLFKHQ�(QWVFKHLGXQJ�GHV�*HULFKWV��
LQVEHVRQGHUH��GD�GDV�%XQGHVYHUZDOWXQJVJHULFKW�GLH�(UKHEXQJ�GHU�(09�
%HLWUlJH�VHOEVW�DOV�]XOlVVLJ�DQJHVHKHQ�KDW��'DV�N|QQWH�GDQQ�X�8��]X�HLQHU�
$EZHLVXQJ�GHU�.ODJH�I�KUHQ��'DV�GDPLW�YHUEXQGHQH�.RVWHQULVLNR�I�U�GDV�
HLQ]HOQH�0LWJOLHG��GDV�LP�(LQ]HOIDOO�LQ�VHLQHU�+|KH�HUKHEOLFK��EHU�GLH�
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$ODVND��GDVV�20�0HUOH�LQ�HLQ�.UDQNHQKDXV�QDFK�.RGLDN�JHIORJHQ�ZXUGH��,KP�
VROO�HV�QDFK�HLQHU�HQWVSUHFKHQGHQ�lU]WOLFKHQ�%HKDQGOXQJ�ZLHGHU�EHVVHU�
JHKHQ��'LH�';SHGLWLRQ�KDWWH�GDV�G�QQ�EHVLHGHOWH�*HELHW�GHU�6HPLGL�,VODQGV�
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JDQ]H�)DPLOLH��9RQ�6DPVWDJ������-XOL��ELV�6RQQWDJ�����$XJXVW�������ZLUG�
HLQ�DEZHFKVOXQJVUHLFKHV�3URJUDPP�PLW�7UXFNHUQ��&RXQWU\PXVLN��,QGLDQHUGRUI���
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DNWLYLHUW�ZXUGHQ��%HLVSLHOVZHLVH�]HKQ�6WDQGRUWH�LQ�$XVWUDOLHQ�LQ�GHQ�
3UlIL[JHELHWHQ�9.���9.���9.��XQG�9.���5XQG�����$QPHOGXQJHQ�VLQG�I�U�GDV�
(YHQW�DP�����XQG�����$XJXVW�JHPHOGHW��GDUXQWHU����DXV�'HXWVFKODQG��JHIROJW�
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ILQGHW�DP�����XQG�����2NWREHU�LQ�&XUDFDR�DXI�GHQ�1LHGHUOlQGLVFKHQ�$QWLOOHQ�
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�,78��]HLJW�VLFK�LQ�)RUP�YRQ�*UX�ZRUWHQ�GHV�,78�*HQHUDOVHNUHWlUV�'U��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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