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8QVHU�)XQNIUHXQG��7KRPDV�*XGDW��'/�7*�YHUVWDUE��EHUUDVFKHQG�DP�0RQWDJ�GHP�
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1DFKWUDJ�]XU�0HOGXQJ��1LHGHUOHJXQJ�GHV�9RUVWDQGVDPWHV�YRQ�'/�2$3�
�
,P�5XQGVSUXFK�GHU�YRULJHQ�:RFKH�KDWWH�'/�2$3�GLH�*U�QGH�I�U�VHLQHQ�
5�FNWULWW�JHQDQQW��
1DFK�GHU�5XQGVSUXFKVHQGXQJ�HUUHLFKWH�GLH�5HGDNWLRQ�IROJHQGH�
(UJlQ]XQJVPHOGXQJ��
�
'LH�(QWVFKHLGXQJ�YRQ�'U��:DOWHU�6FKOLQN��'/�2$3��VHLQ�$PW�DOV�9RUVLW]HQGHU�
GHV�'$5&�QLHGHU]XOHJHQ��KDEH�LFK�PLW�%HGDXHUQ�]XU�.HQQWQLV�JHQRPPHQ��6HLQH�
(QWVFKHLGXQJ�UHVSHNWLHUH�LFK�XQG�VLH�LVW�I�U�PLFK�DQJHVLFKWV�GHU�
(QWZLFNOXQJ�GHU�OHW]WHQ�:RFKHQ�QDFKYROO]LHKEDU��6HKU�VFKDGH�ILQGH�LFK�
DOOHUGLQJV��GDVV�HU�PLFK�LQ�VHLQHU�(�0DLO�YRP����������SHUV|QOLFK�
GLIIDPLHUW�XQG�QHEHQ�SHUV|QOLFKHQ�(LQVFKlW]XQJHQ�DXFK�IDOVFKH�6DFKDXVVDJHQ�
WULIIW��'LHVH�]ZLQJHQ�PLFK��]XPLQGHVW�HLQH�NXU]H�6WHOOXQJQDKPH�]X�HLQLJHQ�
3XQNWHQ�DE]XJHEHQ��QDFKGHP�VHLQ�5�FNWULWWVVFKUHLEHQ�DQ�GHQ�$PDWHXUUDW�GHV�
'$5&�|IIHQWOLFK�SXEOL]LHUW�ZXUGH��$OOHUGLQJV�ELWWH�LFK�XP�9HUVWlQGQLV��
GDVV�LFK�ZLHGHUXP�PHLQH�,QIRUPDWLRQ�DQ�GHQ�$PDWHXUUDW�YRP��������QLFKW�LQ�
VlPWOLFKHQ�(LQ]HOKHLWHQ�YHU|IIHQWOLFKH��GD�HV�VLFK�WHLOZHLVH�XP�
3HUVRQDODQJHOHJHQKHLWHQ�KDQGHOW��GLH�LP�,QWHUHVVH�GHU�EHWURIIHQHQ�
3HUVRQ�HQ��JUXQGVlW]OLFK�YHUWUDXOLFK�]X�EHKDQGHOQ�VLQG��
�
(LQ�ZHVHQWOLFKHU�'LVVHQV�]ZLVFKHQ�'/�2$3�XQG�PLU�OLHJW�X��D��LQ�GHU�
XQWHUVFKLHGOLFKHQ�$XIIDVVXQJ�GDU�EHU��ZLH�GLH�*HVFKlIWVVWHOOH�]X�I�KUHQ�
XQG�ZLH�GLH�LQ�PHLQHQ�$XJHQ�]ZLQJHQG�QRWZHQGLJH�$QSDVVXQJ�GHV�'$5&�DQ�GLH�
KHXWLJHQ�5HDOLWlWHQ�XP]XVHW]HQ�LVW��,FK�OHKQH�EHLVSLHOVZHLVH�GLH�
9RUJHKHQVZHLVH�DE��0LWDUEHLWHU�GXUFK�'UXFN�]X�HLQHU�ZHGHU�VDFKOLFK�QRFK�
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IRUPDO�JHUHFKWIHUWLJWHQ�+DQGOXQJVZHLVH�]X�]ZLQJHQ��,P�=XVDPPHQKDQJ�GDPLW�
JDE�HV�]ZHL�9RUVWDQGVEHVFKO�VVH��LQ�GHQHQ�GHU�UHVWOLFKH�9RUVWDQG�
JHVFKORVVHQ�JHJHQ�LKQ�VWLPPWH��'DU�EHU�KLQDXV�JDE�HV�HLQHQ�ZHLWHUHQ�
9RUVWDQGVEHVFKOX��JHJHQ�VHLQHQ�9HUVXFK��SHU�$QZHLVXQJ�DQ�GLH�
*HVFKlIWVI�KUHULQ�5HLVHNRVWHQ�HLQHU�0LWDUEHLWHULQ�JHQHKPLJHQ�]X�ODVVHQ��
GLH�YRQ�GHU�*HVFKlIWVI�KUHULQ�]XYRU�DEJHOHKQW�ZRUGHQ�ZDUHQ��'HV�ZHLWHUHQ�
VHW]WH�VLFK�'/�2$3�LP�9RUVWDQG�QLFKW�PLW�VHLQHP�:XQVFK�GXUFK��GLH�
3URMHNWDUEHLW��GLH�9HUZHQGXQJ�HLQHV�.RPPXQLNDWLRQVWRROV�XQG�GLH�$XVZHUWXQJ�
YRQ�0LWJOLHGHUDQIUDJHQ�ELV�DXI�ZHLWHUHV�]X�VWRSSHQ�XQG�HUVW�VSlWHU�GXUFK�
HLQHQ�HUQHXWHQ�9RUVWDQGVEHVFKOXVV�ZLHGHU�DXIOHEHQ�]X�ODVVHQ��
�
'DVV�HLQH�GHUDUWLJH�6LWXDWLRQ�I�U�GHQ�9RUVLW]HQGHQ�HLQHV�9HUHLQV�
XQHUIUHXOLFK�LVW�XQG�LKQ�OHW]WHQGOLFK�GD]X�EULQJW�]XU�FN]XWUHWHQ��LVW�
XQWHU�GLHVHQ�8PVWlQGHQ�YHUVWlQGOLFK��MHGRFK�RKQH�GDVV�GDPLW�GLH�9HUGLHQVWH�
JHVFKPlOHUW�ZHUGHQ��GLH�VLFK�'/�2$3�LQ�GHQ�ODQJHQ�-DKUHQ�VHLQHU�
9RUVWDQGVWlWLJNHLW�I�U�GHQ�'$5&�XQG�GHQ�$PDWHXUIXQNGLHQVW�LQ�'HXWVFKODQG�
HUZRUEHQ�KDW��%HGDXHUOLFK�LVW�QXU��ZHQQ�LP�=XVDPPHQKDQJ�PLW�GLHVHU�
6LWXDWLRQ�HLQH�|IIHQWOLFKH�'LVNXVVLRQ�HQWVWHKW��GLH�RKQH�.HQQWQLV�GHU�
WDWVlFKOLFKHQ�=XVDPPHQKlQJH�QXU�]X�XQ]XWUHIIHQGHQ�6FKOX�IROJHUXQJHQ�I�KUHQ�
NDQQ��
�
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�
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�



6+�56B������������ ��6HLWH����������
$JHUVNRY�)U�KOLQJVPDUNW�
�
6DPVWDJ�GHQ�����0lU]�������������������8KU�
'HU�)U�KOLQJVPDUNW��$PDWHXUIXQNIORKPDUNW��ILQGHW�ZLH�JHZRKQW�LP�$JHUVNRY�
.UR��+RYHGJDGHQ���������$JHUVNRY���VWDWW��
'HU�(LQWULWW�LQNOXVLYH�HLQHV�7RPERODORVHV�NRVWHW����'..���
,Q�GLHVHP�-DKU�JLEW�HV�HLQH�JXWH�%HWHLOLJXQJ�YRQ�3URIL��XQG�
$PDWHXUDXVVWHOOHUQ��HLQH�/LVWH�GHU�$XVVWHOOHU�NDQQ�XQWHU�ZZZ�NUHGV��FRP�
HLQJHVHKHQ�ZHUGHQ��
'DV�$JHUVNRY�%HHIVWHDN�JLEW�HV�VHOEVWYHUVWlQGOLFK�DXFK�ZLHGHU�I�U�HLQHQ�
VHKU�J�QVWLJHQ�3UHLV��
8P�������8KU�ZLUG�GHU�)U�KOLQJVPDUNW�YRQ�2=�0&�0DUWLQ��9RUVLW]HQGHU�YRP�
('5��GHP�'lQLVFKHQ�$PDWHXUIXQNYHUEDQG��HU|IIQHW��
8P�������8KU�ZHUGHQ�3U�IXQJHQ�I�U�GLH�'lQLVFKH�$PDWHXUIXQN]XODVVXQJ�
DEJHKDOWHQ��
8P�������8KU�VFKOLHVVW�GHU�)U�KOLQJVPDUNW�VHLQH�7�UHQ��
$XI�:LHGHUVHKHQ�LQ�$JHUVNRY��
�
hEHUPLWWHOW�YRQ�2=�44�
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$PDWHXUIXQNIORKPDUNW�LQ�+XVXP��HLQ�5�FNEOLFN�
�
$P�YHUJDQJHQHQ�:RFKHQHQGH��DP�6DPVWDJ��GHQ�����0lU]�������IDQG�LQ�+XVXP�DQ�
GHU�1RUGVHH�GHU�GLHVMlKULJH�)XQNIORKPDUNW�GHV�'$5&�29�+XVXP�VWDWW��'LH�
9HUDQVWDOWXQJ�ZXUGH�GLHVHV�0DO�LQ�GHQ�5lXPOLFKNHLWHQ�GHU�.HJHOVSRUWKDOOH�
+XVXP�GXUFKJHI�KUW���
'RUW�ILQGHW�DXFK�GHU�PRQDWOLFKH�7UHII�GHV�2UWVYHUEDQGHV�+XVXP�VWDWW��$XFK�
EHL�GLHVHP�)XQNIORKPDUNW�]HLJWH�VLFK�OHLGHU�GHU�7UHQG�HLQHU�GHXWOLFKHQ�
$EQDKPH�GHU�$XVVWHOOHU�XQG�%HVXFKHU��(V�KDWWHQ�WURW]GHP�YLHOH�)XQNDPDWHXUH�
XQG�*lVWH�GHQ�:HJ�QDFK�+XVXP�]XU�$XVVWHOOXQJ�JHZlKOW��XP�GDV�HLQH�RGHU�
DQGHUH�6FKQlSSFKHQ�]X�HUKDVFKHQ�RGHU�DXFK�QXU�LP�JHP�WOLFKHQ�$PELHQWH�GHU�
/RNDOLWlW�(UIDKUXQJHQ�DXV]XWDXVFKHQ�XQG�]X�GLVNXWLHUHQ���
(V�LVW�GHXWOLFK�]X�PHUNHQ��GDVV�HLQ�JUR�HU�7HLO�GHU�VRQVW�IU�KHU��EOLFKHQ�
*HVFKlIWH�KHXWH��EHU�GDV�,QWHUQHW�DEJHZLFNHOW�ZLUG��$XFK�GLH�IRUW�
JHVFKULWWHQH�$OWHUVVWUXNWXU�EHL�GHQ�)XQNDPDWHXUHQ�WUlJW�]XP�5�FNJDQJ�EHL���
�
8QVHU�QHX�JHZlKOWHU�'9�+LOPDU�%XWWOHU��'-�(8��VRZLH�VHLQ�6WHOOYHUWUHWHU�
:ROIJDQJ�0|OOHU��'/�/(��ZXUGHQ�KLHU�YRP�2UWVYHUEDQGVYRUVLW]HQGHQ�''�/3��20�
&KULVWLDQ��EHJU��W���
*HJHQ����8KU����ZXUGH�GLH�9HUDQVWDOWXQJ�JHVFKORVVHQ���
�
$OOH�$QZHVHQGHQ�ZDUHQ�VLFK�HLQLJ��ZLU�VLQG�LP�QlFKVWHQ�-DKU�ZLHGHU�GDEHL��
ZHQQ�HV�KHL�W��)XQNIORKPDUNW�LQ�+XVXP��8QVHU�JDQ]�EHVRQGHUHU�'DQN�JLOW�
DXFK�GHU�3lFKWHULQ�GHU�.HJHOVSRUWKDOOH�+XVXP��GLH�XQV�LPPHU�VHKU�
JDVWIUHXQGOLFK�XQG�WDWNUlIWLJ�PLW�LKUHU�0DQQVFKDIW�XQWHUVW�W]W�XQG�LKUH�
5lXPOLFKNHLWHQ�GHP�2UWVYHUEDQG�]XU�9HUI�JXQJ�VWHOOW���
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8QVHUH�QlFKVWH�=XVDPPHQNXQIW�ILQGHW�ZLH�LPPHU�DP�HUVWHQ�'RQQHUVWDJ�GHV�
0RQDWV��DOVR�DP����$SULO������VWDWW��
�
&KULVWLDQ�''�/3�299�+XVXP�
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�
-DKUHVKDXSWYHUVDPPOXQJ�PLW�:DKOHQ�EHLP�29�0���(LGHUWDO�
�
$P�'LHQVWHQ�GHQ����$SULO������ILQGHW�GLH�-DKUHVKDXSWYHUVDPPOXQJ�GHV�29��
(LGHUWDO�0���VWDWW��
:LU�WUHIIHQ�XQV�LQ�XQVHUHQ�&OXEUlXPHQ�LQ�0ROIVHH�LQ�GHU���$OWHQ�6FKXOH���
XP�������8KU��
�
*lVWH�VLQG�KHU]OLFK�ZLOONRPPHQ��
�
Y\����0DUWLQ�'/�/=;�299�0���
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%HULFKW�YRQ�GHU�-DKUHVKDXSWYHUVDPPOXQJ�0���
�
:LH�EHUHLWV�PLWJHWHLOW��ZXUGH�DP������������LQ�3O|Q�GLH�-DKUHVKDXSW�
YHUVDPPOXQJ�YRQ�0���DEJHKDOWHQ��
3�QNWOLFK�XP�������NRQQWH�GHU�299�7KRUROI�'*�/$7�����DOOHU�0LWJOLHGHU�
EHJU��HQ��+LHU]X�VHL�EHPHUNW��GDVV�ZLU�VHLW�GHU�OHW]WHQ�
-DKUHVKDXSWYHUVDPPOXQJ���QHXH�0LWJOLHGHU�ZLOONRPPHQ�KHL�HQ�NRQQWHQ��
$OV�*DVW�XQG�9HUWUHWHU�GHV�'LVWULNWHV�EHJU��WHQ�ZLU�+LOPDU��'-�(8��
1DFK�)HVWVWHOOXQJ�GHU�%HVFKOXVVIlKLJNHLW�XQG�*HQHKPLJXQJ�GHU�7DJHVRUGQXQJ�
ZXUGH�GLH�:DKO�DEJHKDOWHQ��
�
'HU�ELVKHULJH�9RUVWDQG�VWHOOWH�VLFK�HUQHXW�]XU�:DKO�XQG�ZXUGH�LP�$PW�
EHVWlWLJW��'HP�QDFK�LVW�ZHLWHUKLQ�7KRUROI�'*�/$7�XQVHU�299��XQG�0LFKDHO�
'+�06�ZHLWHU�VHLQ�6WHOOYHUWUHWHU��
�
(V�ZXUGHQ�QRFK�GLH�JHSODQWHQ�$NWLYLWlWHQ�I�U�GDV�ODXIHQGH�-DKU�EHVSURFKHQ��
%HL�DQVFKOLH�HQGHP�JHP�WOLFKHP�=XVDPPHQVLW]HQ�HQGHWH�GLH�9HUDQVWDOWXQJ�XP�
������8KU��
�
$OOH�NRPPHQGHQ�29���$EHQGH�VLQG�ZLH�JHZRKQW�DP����)UHLWDJ�HLQHV�0RQDWV�
MHZHLOV�XP�������8KU��
�
%HVWH���������'+�06�0LFKDHO�VWY��299�0���
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6FKOHVZLJ�+ROVWHLQ�7UHIIHQ�LQ�(FNHUQI|UGH�
�
9RUEHUHLWXQJ�GHV�6FKOHVZLJ�+ROVWHLQ�7UHIIHQV�GHU�)XQNDPDWHXUH�DP����0DL�LQ�
GHU�6WDGWKDOOH�LQ�(FNHUQI|UGH�
�
9HUNDXI�YRQ�$UWLNHOQ�GHV�'$5&�9HUODJHV�
�
:LH�LQ�GHQ�9HUDQVWDOWXQJHQ�GHU�YHUJDQJHQHQ�-DKUH�ZHUGHQ�ZLU�DXFK�GLHVPDO�
HLQ�JlQJLJHV�6RUWLPHQW�YRQ�$UWLNHOQ�GHV�'$5&�9HUODJHV�]XP�.DXI�
EHUHLWKDOWHQ��'LH�=XVDPPHQVWHOOXQJ�GLHVHV�6RUWLPHQWV�KLQVLFKWOLFK�$XVZDKO�
XQG�$Q]DKO�GHU�HLQ]HOQHQ�3URGXNWH�EDVLHUW�DXI�(UIDKUXQJVZHUWHQ�XQG�NDQQ�
XQWHU�8PVWlQGHQ�QLFKW�DOOH�LQGLYLGXHOOHQ�.XQGHQZ�QVFKH�HUI�OOHQ���
:HU�DXI�GHU�VLFKHUHQ�6HLWH�VHLQ�XQG�REHQGUHLQ�9HUVDQGNRVWHQ�VSDUHQ�ZLOO��
NDQQ�HLQ]HOQH�$UWLNHO�EHL�XQV�JH]LHOW�YRUEHVWHOOHQ��6LH�ZHUGHQ�GDQQ�EHL�
GHU�6DPPHOEHVWHOOXQJ�EHU�FNVLFKWLJW�XQG�DP����0DL�DXI�VHLQHQ�1DPHQ�E]Z��
5XI]HLFKHQ�]XU�$EKROXQJ�XQG�%H]DKOXQJ�KLQWHUOHJW���
�
'LHVH�5HJHOXQJ�JLOW�QLFKW�I�U�$UWLNHO��GLH�SHUVRQDOLVLHUW�ZHUGHQ�VROOHQ�
�ZLH�]�%��7H[WLOLHQ�PLW�5XI]HLFKHQ�6WLFNHUHL�R�l����VROFKH�'LQJH�VLQG�QDFK�
ZLH�YRU�XQWHU�(LQKDOWXQJ�GHV�%HVWHOOZHJHV�GLUHNW�EHLP�9HUODJ�]X�RUGHUQ��
�
%HVWHOOXQJHQ�ZHUGHQ�ELV�]XP����$SULO������QXU�SHU�H�0DLO�DQ�'-�/2#GDUF�GH�
HQWJHJHQJHQRPPHQ�XQG�VROOWHQ�IROJHQGH�$QJDEHQ�HQWKDOWHQ���
�
$UWLNHOEH]HLFKQXQJ��$UWLNHO��E]Z��%HVWHOO�1U��GHV�9HUODJHV��$Q]DKO��
1DPH�XQG�RGHU�5XI]HLFKHQ�GHV�%HVWHOOHUV�
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�
:LU�KRIIHQ��PLW�GLHVHP�6HUYLFH�$QJHERW�HLQHQ�%HLWUDJ�]XP�*HOLQJHQ�GHV�
6FKOHVZLJ�+ROVWHLQ�7UHIIHQV�]X�OHLVWHQ��
�
0DQ�VLHKW�VLFK�LQ�(FNHUQI|UGH��
�
���GH�&KULVWHO��'-�/2���
�
�
�
�
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�
�
-DKUHVKDXSWYHUVDPPOXQJ�PLW�:DKOHQ�EHL�0����
�
$P�����0lU]������ILQGHW�XP�������8KU�GLH�-DKUHVKDXSWYHUVDPPOXQJ������PLW�
:DKOHQ�EHLP�29�0����VWDWW���
:LU�WUHIIHQ�XQV�LQ�������(XWLQ��-XQJIHUQVWLHJ����LP�5LHPDQQKDXV��
*lVWH�VLQG�KHU]OLFK�ZLOONRPPHQ��
�
Y\����YRQ�%HUQG���'-���/%)��299�0���
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bQGHUXQJHQ�EHLP�/LYHVWUHDP�GHV���P�5HODLV�')�+++�
�
%HUQL��'/�;%��GHU�9HUDQWZRUWOLFKH�I�U�GDV�5HODLV�')�+++�WHLOW�PLW��GDV�
VLFK�EH]�JOLFK�GHV�/LYHVWUHDPV�HLQLJH�bQGHUXQJHQ�HUJHEHQ�KDEHQ��
'LH�HQWVSUHFKHQGHQ�bQGHUXQJHQ�N|QQHQ�DXI�GHU�:HEVHLWH�ZZZ�GDUF�KDPEXUJ�GH�
E]Z�DXI�ZZZ�GI�KKK�GH�XQWHU�$NWXHOOHV�QDFKJHOHVHQ�ZHUGHQ���
�
�
�
�
6\VRSWUHIIHQ�]XP�6WDQG�XQG�$XVEDX�GHV�+$01(7V�
��
$P�����$SULO�ILQGHW�DE�������8KU�LQ�GHU�$XOD�GHU�+�WWPDQQVFKXOH��
+�WWPDQQVWUD�H����LQ�������(VVHQ�GDV�6\VRSWUHIIHQ�+$01(7�:(67�VWDWW��'LH�
7DJXQJ�ULFKWHW�VLFK�DQ�6\VRSV��GLH�VLFK�DP�$XIEDX�GHV�GHXWVFKHQ�+$01(7�
EHWHLOLJHQ�ZROOHQ��,QKDOWOLFK�JHKW�HV�XP�GHQ�$XIEDX��GLH�6WUXNWXU�XQG�GDV�
,3�$GUHVV�0DQDJHPHQW�I�U�GHQ�1XW]HU�XQG�%DFNERQH��E]Z��,QWHUOLQNEHUHLFK���
,Q�$UEHLWVJUXSSHQ�VROOHQ�3ODQXQJHQ�I�U�/LQNVWUXNWXUHQ��)UHTXHQ]HQ��,3�
1HW]H�XQG�hEHUJDEHSXQNWH�]ZLVFKHQ�GHQ�HLQ]HOQHQ�$NWLYLWlWVJUXSSHQ�
DXVJHDUEHLWHW��YHUHLQEDUW�XQG�DXVJHWDXVFKW�ZHUGHQ��=XU�%HDQWUDJXQJ�DOV��
([SHULPHQWDOIXQNVWHOOH�EHL�GHU�%XQGHVQHW]DJHQWXU�ZHUGHQ�+LQZHLVH�JHJHEHQ���
=XU�$EVFKlW]XQJ�GHU�XQJHIlKUHQ�7HLOQHKPHU]DKO��ZLUG�XP�$QPHOGXQJ�SHU�0DLO�
RGHU�LP�,QWHUQHW�JHEHWHQ��(LQH�$QIDKUWVEHVFKUHLEXQJ�XQG�ZHLWHUH�
,QIRUPDWLRQHQ�]XP�3URJUDPPDEODXI�ILQGHQ�VLFK�HEHQIDOOV�LP�,QWHUQHW��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
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9RUWUDJ��9HUQHW]XQJ�GHU�6WDQGRUWH�GXUFK�+DPQHW�
�
/LHEH�5HODLVEHQXW]HU�LQ�6FKOHVZLJ�+ROVWHLQ��
�
8P�GDV�$PDWHXUIXQN�5HODLVQHW]�LQ�XQVHUHP�/DQG�I�U�GLH�=XNXQIW�HWZDV�
EHOLHEWHU�XQG�HLQVDW]IUHXGLJHU�]X�JHVWDOWHQ�KDEHQ�ZLU�YRU��DP����0DL������
ZlKUHQG�GHV��6+�7UHIIHQV�GHU�)XQNDPDWHXUH��HLQHQ�,QIRUPDWLRQVYRUWUDJ�XQWHU�
GHP�7LWHO��9HUQHW]XQJ�GHU�6WDQGRUWH�GXUFK�+DPQHW��]X�KDOWHQ��
�
'HU�YRQ�8ZH��''�29��6\V2S�YRQ�'%�106��1HXP�QVWHU��JHKDOWHQH�9RUWUDJ�ILQGHW�
XP������K�LQ�GHU�6WDGWKDOOH�(FNHUQI|UGH�LP�9RUWUDJVUDXP�VWDWW��
�
(V�VROO�YHUVXFKW�ZHUGHQ��ZHLWHUH�,QWHUHVVHQWHQ��GLH�DQ�HLQHP�$XIEDX�HLQHV�
GLJLWDOHQ�$PDWHXUIXQNQHW]HV�LQ�6FKOHVZLJ�+ROVWHLQ�PLWZLUNHQ�P|FKWHQ�RGHU�
JHHLJQHWH�.QRWHQSXQNWVWDQGRUWH�DQELHWHQ�N|QQHQ��]X�ILQGHQ��
�
1DFK�GHP�,QIR�9RUWUDJ�ZLUG�8ZH�YHUVXFKHQ�HLQLJH�%HWULHEVDUWHQ�ZLH�3DFNHW�
5DGLR��$356��6679�RGHU�$79��EHU�VR�HLQ�GLJLWDOHV�1HW]ZHUN�LQ�HLQHU�
'HPRQVWUDWLRQ�YRU]XVWHOOHQ��
'LH�299H��5HODLVEHWUHLEHU�XQG�EHUHLWV�UHJLVWULHUWH�,QWHUHVVHQWHQ�ZXUGHQ�
EHUHLWV�VFKULIWOLFK�LQIRUPLHUW��
=XU�9RUEHUHLWXQJ�DXI�GLHVHQ�9RUWUDJ�VHKW�VFKRQ�HLQPDO�LQ�GDV�&4�'/�+HIW�
�������XQWHU�+$01(7��
�
:ROIJDQJ��'/�)1���%X6�5HIHUHQW�'LVWULNW�0�
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
6RQQHQDXIJDQJ��
�
$QFKRUDJH�� � ������
+RQROXOX� � � ������
-RKDQQLVEXUJ� � ������
1HXP�QVWHU� � ������
� �
6RQQHQXQWHUJDQJ��
�
$XFNODQG� � � ������
+RQROXOX� � � ������
-RKDQQLVEXUJ� � ������
1HXP�QVWHU� � ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
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7HUPLQH�LQ�.XU]IRUP�
�
)U� �����������29�$EHQG�EHL�0����0���XQG�0���
0R� �����������29�$EHQG�EHL�0���
�
�����������-DKUHVKDXSWYHUVDPPOXQJ�0���
�����������$JHUVNRY�)U�KOLQJVPDUNW�
�����������8PVWHOOXQJ�DXI�GLH�PLWWHOHXURSlLVFKH�6RPPHU]HLW��0(6=��
��������$SULO������1RUGFRQWHVW�
�����������:ROIVZHOOH�
�����������6+�7UHIIHQ�GHU�)XQNDPDWHXUH�LQ�(FNHUQI|UGH�
�
�
$NWXHOOH�&RQWHVWH��

�
�
����������������&4�:RUOG�:LGH�:3;�&RQWHVW�
�
����������������8%$�6SULQJ�&RQWHVW��P�
��
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
8QG�YHUJHVVW�QLFKW��DP�6RQQWDJ�ZLUG�PDO�ZLHGHU�DQ�GHU�8KU�JHGUHKW��
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
$JHUVNRY�)U�KOLQJVPDUNW���
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