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3RO\PHUVFKLFKW��EHU�GDV�*UDSKHQ��DXI�GLH�GDQQ�GLH�7UDQVLVWRU�(OHNWURGHQ�
XQG�HLQ�'LHOHNWULNXP�DXIJHEUDFKW�ZXUGHQ��1DFK�$XVNXQIW�YRQ�$YRXULV�ZLOO�
,%0�QXQ�GLH�3HUIRUPDQFH�GHU�7UDQVLVWRUHQ�ZHLWHU�YHUEHVVHUQ��LQGHP�GLH�
6WUXNWXUHQ�YHUNOHLQHUW�ZHUGHQ�±�GLH�ELVKHU�JH]HLJWHQ�7UDQVLVWRUHQ�KDEHQ�
HLQH�YHUJOHLFKVZHLVH�JUR�H�6WUXNWXUEUHLWH�YRQ�����1DQRPHWHU��'LH�HUVWHQ�
$QZHQGXQJHQ�ZHUGHQ�ZDKUVFKHLQOLFK�PLOLWlULVFKHU�1DWXU�VHLQ�±�]XPLQGHVW�
I|UGHUW�DXFK�GLH�'$53$�GDV�)RUVFKXQJVSURMHNW��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP������������������8KU��
�
�4XHOH��KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�PHOGXQJ�����*LJDKHUW]�7UDQVLVWRUHQ�YRQ�,%0��������KWPO����
�
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1HXH�)UHTXHQ]HQ�DXI����P�I�U�'LJLPRGHV�
�
%HUHLWV�VHLW�GHP�����0lU]������JLOW�LQ�GHU�,$58�5HJLRQ���HLQ�YHUlQGHUWHU�
%DQGSODQ�I�U�GDV����P�%DQG��2IIHQVLFKWOLFK�KDEHQ�VLFK�GLH�%DQGSODQ�
9HUlQGHUXQJHQ�QRFK�QLFKW��EHUDOO�KHUXP�JHVSURFKHQ��GHVKDOE�QRFK�HLQPDO�
GLHVH�+LQZHLVH��'LH�(UZHLWHUXQJ�GHV����P�%DQGHV�XP�����N+]�DXI�GHQ�%HUHLFK�
YRQ�QXQ�LQVJHVDPW������ELV������N+]�PDFKWH�HV�P|JOLFK��DOOHQ�6HQGHDUWHQ�
PHKU�6SHNWUXP�LP�%DQGSODQ�]XU�9HUI�JXQJ�]X�VWHOOHQ��ZDV�DEHU�
9HUVFKLHEXQJHQ�HUIRUGHUW��
�
'LH�QHXHQ�hEHUJlQJH�]ZLVFKHQ�GHQ�%HUHLFKHQ�PLW�EHVWLPPWHU�PD[LPDOHU�
6HQGHEDQGEUHLWH�E]Z��0RGL�ODVVHQ�VLFK�OHLFKW�PHUNHQ��������N+]�������N+]�
XQG������N+]��8QWHUKDOE������N+]�LVW�QXQ�QXU�QRFK�7HOHJUDILH��=ZLVFKHQ�
�����XQG������N+]�DOOH�'LJLPRGHV�PLW�ELV�]X�����+]�%DQGEUHLWH��GD]X�]lKOW�
X�D��DXFK�36.����=ZLVFKHQ������XQG������N+]�EHYRU]XJW�'LJLPRGHV�PLW�ELV�]X�
�����+]�%DQGEUHLWH��%HL�]XQHKPHQGHU�'LJLPRGH�$NWLYLWlW�LQ�GLHVHP�%HUHLFK�
VROOWHQ�66%�9HUELQGXQJHQ�P|JOLFKVW�REHUKDOE������N+]�VWDWWILQGHQ��8P������
N+]����N+]�VLQG�DXWRPDWLVFKH�6WDWLRQHQ�YRUJHVHKHQ��GHVKDOE�VROOWH�GLHVHU�
%HUHLFK�EHVVHU�I�U�GLH�9HUELQGXQJ�]ZLVFKHQ�(LQ]HOVWDWLRQHQ�JHPLHGHQ�
ZHUGHQ��(V�KDEHQ�VLFK�LQ�GHQ�HUZHLWHUWHQ�'LJLPRGH�6HJPHQWHQ�QRFK�NHLQH�
QHXHQ�9RU]XJVIUHTXHQ]HQ�GXUFK�GLH�3UD[LV�KHUDXVJHELOGHW��)�U�36.���ELHWHW�
VLFK�GLH�9HUVFKLHEXQJ�YRQ������N+]���DOW��DXI�]�%�������N+]��QHX��DQ��
�
0DFKHQ�6LH�VLFK�PLW�GHP�,$58�5HJLRQ��±%DQGSODQ�YHUWUDXW�XQG�ZlKOHQ�6LH�GLH�
6HQGHIUHTXHQ]�GHP�HQWVSUHFKHQG��'HU�%DQGSODQ�LVW��EHU�GLH�'$5&�:HEVHLWH�
Ä)XQNSD[LV³�]X�ILQGHQ�XQG�DEUXIEDU��
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�
'HU�(XURSHDQ�36.�&OXE�YHUDQVWDOWHW�DP�����XQG�����)HEUXDU�HLQHQ�36.�
&RQWHVW�PLW�%36.�����'LH�HQWVSUHFKHQGH�$XVVFKUHLEXQJ�LVW�]X�ILQGHQ�XQWHU��
HX�VUDUV�RUJ�LQGH[�SKS�
�
�4XHOOH��:HEVHLWH�GHV�'$5&�XQWHU�$NWXHOOHV��
�
�
�
�
�
�
)�U�';&&�DQHUNDQQW��'HXWVFK�VFKZHL]HULVFKH�.DSYHUGHQ�';SHGLWLRQ�������
�
(V�LVW�VFKRQ�IDVW�HLQH�SRVWKXPH�(KUH��'DV�';&&�%RDUG�GHU�$55/�KDW�GLH�
';SHGLWLRQ�YRQ�'��7;3��'��7;2��'��7;6��'��7;,��'��7;)��'��7;4�DQG�'��7;5�
I�U�GDV�';&&�DQHUNDQQW��'DV�PHOGHW�GDV�1DFKULFKWHQPDJD]LQ��'DLO\�';���EHU�
VHLQHQ�WZLWWHU�DFFRXQW��'LH�GHXWVFK�VFKZHL]HULVFKH�*UXSSH�XP�86.$�0LWJOLHG�
)UDQ]�%UHFKWNHQ��+%�(+4��VN��'��7;6�ZDU�LP�0lU]������I�U�]ZHL�:RFKHQ�DXI�
GHQ�.DSYHUGLVFKHQ�,QVHOQ��.XU]�QDFK�GHU�+HLPNHKU�LQ�GLH�6FKZHL]�VWDUE�
)UDQ]��GHU�DXFK�XQWHU�VHLQHP�GHXWVFKHQ�5XI]HLFKHQ�'/�36�EHNDQQW�ZDU��DQ�
HLQHP�+HU]YHUVDJHQ���
�
�4XHOOH��:HEVHLWH�GHU�86.$�
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,Q�HLJHQHU�6DFKH�
�
'DV�5XQGVSUXFKWHDP�VXFKW�LPPHU�QRFK�9HUVWlUNXQJ��
:HU�P|FKWH�JHUQH�UHJHOPl�LJ�DOOH�SDDU�:RFKHQ�GHQ�5XQGVSUXFK�YHUOHVHQ"�
9RUDXVVHW]XQJHQ�VLQG��

• JXWHV�6LJQDO�]XP�5HODLV�'%�=$�DXI���������0+]��
• ,QWHUQHW]XJDQJ�
• UHJHOPl�LJ�=HLW�
• HWZDV�0XW�

��XQG��
• 6SD��DP�$PDWHXUIXQN�

�
,QWHUHVVHQWHQ�PHOGHQ�VLFK�ELWWH�HQWZHGHU�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�SHU�
(PDLO�EHL�+DQV�&KULVWLDQ��'%�/=��XQWHU�GE�O]#GDUF�GH���
�
:HU�XQV�HQWZHGHU�SHUV|QOLFK�NHQQHQ�OHUQHQ�P|FKWH��RGHU�XQV�DOV�6SUHFKHU�
XQWHUVW�W]HQ��GHU��RGHU�GLHMHQLJH�LVW�HEHQIDOOV�JHUQH�DXI�XQVHUHP�7UHIIHQ�
DQ�����)HEUXDU������DXI�GHP�$VFKEHUJ�JHVHKHQ��%LWWH�QXU�NXU]�UHFKW]HLWLJ�
DQPHOGHQ�EHL�'%�/=��
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
6RQQHQDXIJDQJ��
�
6DR�3DXOR�%UDVLOLHQ�� � ������
6WDQOH\�)DONODQGLQVHOQ� � ������
6DQ�)UDQFLVFR�86$�:HVW� � ������
1HXP�QVWHU� � � � ������
� �
6RQQHQXQWHUJDQJ��
�
$XFNODQG� � � � � ������
7RN\R�-DSDQ� � � � ������
-RKDQQLVEXUJ� � � � ������
1HXP�QVWHU� � � � ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
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7HUPLQH�LQ�.XU]IRUP�
�
)HEUXDU������9)'%�$NWLYLWlWVPRQDW�LQ�GHQ�%9�6FKOHVZLJ�+ROVWHLQ��

�XQG�7K�ULQJHQ�
�����������-DKUHVKDXSWYHUVDPPOXQJ�0���2HYHUVHH��
�����������7UHIIHQ�GHV�5XQGVSUXFKWHDPV�DXI�GHP�$VFKEHUJ�
�����������-DKUHVKDXSWYHUVDPPOXQJ�0���3O|Q�
�����������)U�KMDKUVGLVWULNWVYHUVDPPOXQJ�LQ�1RUWRUI�PLW�9RUVWDQGVZDKOHQ�
�����������)XQNIORKPDUNW�LQ�+XVXP�
�����������$JHUVNRY�)U�KOLQJVPDUNW�
�����������6+�7UHIIHQ�GHU�)XQNDPDWHXUH�LQ�(FNHUQI|UGH�
�
�
$NWXHOOH�&RQWHVWH��

�
�������������� </5/�</�20�&RQWHVW�
�������������� &4�:RUOG�:LGH�:3;�577<�&RQWHVW�
����������� $VLD�3DFLILF�6SULQW�&RQWHVW��),676�6SULQW�&RQWHVW��
� � � XQG��9)'%�&RQWHVW��7HLO���XQG����
�������������� 3$&&�&RQWHVW��.&-�7RSEDQG�&RQWHVW��
� � � XQG�56*%�����0+]�&:�&RQWHVW�
����������� 1RUWK�$PHULFDQ�6SULQW�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�
*HEXUWVWDJVNLQGHUQ�HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#OLVWV�GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��6:/V�XQG�ÃOLYHVWUHDPHU¶�N|QQHQ�DXFK�
SHU�7HOHIRQ��EHU��������������EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
$JHUVNRY�)U�KOLQJVPDUNW���
KWWS���ZZZ�NUHGV��FRP�
2=�44#('5�'.�
�
�
1HXH�$PDWHXUIXQNVHLWH�LP�1HW]�
KWWS���ZZZ�PRGV�KDP�FRP��
�
�
��


