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'DV��P�5HODLV�'%�;1�LQ�GHU�1lKH�YRQ�%UHGVWHGW�ZXUGH�DP�����1RYHPEHU�DX�HU�
%HWULHE�JHQRPPHQ��GD�HLQLJH�WHFKQLVFKH�$UEHLWHQ�HUIRUGHUOLFK�VLQG��
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/DQJZHOOHQIUHXQGH�DXIJHSDVVW��'HU�9/)�6HQGHU�LQ�*ULPHWRQ�6$4�ZLUG�DP����
'H]HPEHU������DE�������87&�ZLHGHU�459��*UXQG�I�U�GLHVH�H[WUD�$XVVHQGXQJ�
PLW�GHP�VR�JHQDQQWHQ�$OH[DQGHU�$OWHUQDWRU�DXI������N+]�LVW�GLH�(U|IIQXQJ�
GHV�QHXHQ��$OH[DQGHU�,QVLWXWH��DXI�GHP�*HOlQGH�GHV�/HDUQLQJ�&HQWUH�LQ�GHU�
1lKH�YRQ�9DUEHUJ�DQ�GHU�6�GZHVWN�VWH�6FKZHGHQV��'HU�6WDWLRQVPDQDJHU�/DUV��
60�10��PDFKW�GDUDXI�DXIPHUNVDP��GDVV�PDQ�I�U�GLHVH�$XVVHQGXQJ�NHLQH�
(PSIDQJVEHULFKWH�XQG�46/�.DUWHQ�KDEHQ�P|FKWH�XQG�PDQ�HQWVSUHFKHQGH�
%HULFKWH�DXV�QLFKW�EHVWlWLJW��
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'LH�MlKUOLFKH�$XVVHQGXQJ�DP�����'H]HPEHU�ZLUG�ZLH�JHSODQW�DE�������87&�
GXUFKJHI�KUW��'DV�+RFKIDKUHQ�XQG�$EVWLPPHQ�GHV�6HQGHUV�EHJLQQW�GDQQ�DE�
������87&��:HLWHUH�,QIRUPDWLRQHQ�]X�*ULPHWRQ�5DGLR�6$4�DXI�:LNLSHGLD�E]Z��
GHU�:HEVHLWH�YRQ�*ULPHWRQ�5DGLR��6$4��XQWHU�
KWWS���ZZZ�JULPHWRQUDGLR�VH�VLGD��KWPO���
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'LH�1XW]XQJ�GHV����0+]�%DQGHV�LQ�GHU�6FKZHL]�ZLUG�OLEHUDOLVLHUW��$E����
-DQXDU������G�UIHQ�DOOH�,QKDEHU�YRQ�$PDWHXUIXQNNRQ]HVVLRQHQ������XQG�&(37�
�+%��5XI]HLFKHQ��]ZLVFKHQ����XQG����0+]�PLW�PD[LPDO�����:DWW�3(3�
6HQGHUDXVJDQJVOHLVWXQJ�DUEHLWHQ��XQG�HV�VLQG�DOOH�$UWHQ�YRQ�$QWHQQHQ�
HUODXEW��
�
9HUWUHWHU�GHV�%XQGHVDPWHV�I�U�.RPPXQLNDWLRQ��%$.20��HU|IIQHWHQ�GLHVH�
HUIUHXOLFKH�1DFKULFKW�GHU�'HOHJDWLRQ�GHU�86.$�DP�KDOEMlKUOLFKHQ�*HVSUlFK�
PLW�GHU�.RQ]HVVLRQVEHK|UGH��%LVKHU�PXVVWHQ�5DGLRDPDWHXUH�LQ�GHU�6FKZHL]�
I�U�GLH�1XW]XQJ�GHV���0HWHU�%DQGHV�HLQH�(LQ]HOEHZLOOLJXQJ�GHV�%$.20�
HLQKROHQ��'LH�/HLVWXQJ�ZDU�DXI����:DWW�(53�EHJUHQ]W��XQG�HV�GXUIWHQ�QXU�
$QWHQQHQ�PLW�YHUWLNDOHU�3RODULVDWLRQ�YHUZHQGHW�ZHUGHQ��
�
'LHVH�(LQVFKUlQNXQJHQ�IDOOHQ�QXQ�ZHJ��=X�EHDFKWHQ�LVW�MHGRFK��GDVV�GHU�
$PDWHXUIXQNGLHQVW�]ZLVFKHQ����XQG����0+]�QXU�VHNXQGlUHU�1XW]HU�LVW��3ULPlU�
LVW�GLHVHU�)UHTXHQ]EHUHLFK�LQ�GHU�6FKZHL]�QDFK�GHP�:HJIDOO�GHV�5XQGIXQNV�
�79�%DQG����GHP�PRELOHQ�/DQGIXQNGLHQVW�]XJHZLHVHQ��'DV�EHGHXWHW��GDVV�GHU�
$PDWHXUIXQN�DQGHUH�'LHQVWH��DXFK�DXVOlQGLVFKH��QLFKW�VW|UHQ�GDUI�XQG�
NHLQHQ�6FKXW]�YRU�DQGHUHQ�'LHQVWHQ�PLW�SULPlUHP�6WDWXV�EHDQVSUXFKHQ�NDQQ��
%HVRQGHUH�9RUVLFKW�P�VVHQ�GDEHL�GLH�7HVVLQHU�)XQNDPDWHXUH�ZDOWHQ�ODVVHQ��
GD�LQ�1RUGLWDOLHQ�ZHLWHUKLQ�%DQG���)HUQVHKVHQGHU�LQ�%HWULHE�VLQG��
�
=XVDPPHQIDVVHQG�JHOWHQ�DE����-DQXDU������IROJHQGH�QHXHQ�9RUVFKULIWHQ�I�U�
GDV���0HWHU�%DQG��
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hEHUVLFKW�LQ�6WLFKZRUWHQ��:DV�LVW�QHX"�0LNH��2(�0=&�
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�'LH��P�6FKXW]]RQH�HQWIlOOW�XQG�DXFK�DOOH�(LQVFKUlQNXQJHQ�EH]�JOLFK�
$QWHQQH�XQG�0RELOEHWULHE��=ZLVFKHQ�������0+]�JHOWHQ�����:DWW�XQG�DOOH�
%HWULHEVDUWHQ��
�
�1DWLRQDOH�(LQVWHLJHUNODVVH���GDUI�DXFK�DXI��P�PLW�����:DWW�VHQGHQ�
�
�(LQI�KUXQJ�GHU�&(37�1RYLFH���.ODVVH����PLW�.XU]ZHOOHQ]XJDQJ�DXI�
DXVJHZlKOWHQ�%lQGHUQ�PLW�����:DWW��DOVR�'2�6WDWLRQHQ�DXV�'/�G�UIHQ�DE�
VRIRUW�LQ�2(�%HWULHE�QDFK�&(37�5HJHO�PDFKHQ��
�
�:HJIDOO�GHU�/LVWH�IHVWJHVHW]WHU�6HQGHDUWHQ��HKHP��$QODJH����]XJXQVWHQ�
HLQHU�OLEHUDOHQ�/|VXQJ��DOOH�WHFKQLVFK�P|JOLFKHQ�6HQGHDUWHQ�HUODXEW��&RGH[�
PXVV�|IIHQWOLFK�VHLQ��NHLQH�9HUVFKO�VVHOXQJ��
�
�/LEHUDOH�%DQGEUHLWHQUHJHOXQJ�I�U�DOOH�6HQGHDUWHQ��EHVRQGHUV�DEHU�I�U�$79�
XQG�GLJLWDOH�9HUIDKUHQ��DXFK�JHPLVFKWH�1DFKULFKWHQLQKDOWH�]�%��%LOG��
6SUDFKH��9LGHR��'DWHQ�LQ�HLQHP�6WUHDP���
�
�8PVHW]HU�'LJLSHDWHU�G�UIHQ�DXI�PHKUHUHQ�)UHTXHQ]HQ�XQG�6HQGHDUWHQ�
VHQGHQ��G�K��X�8��QXU�QRFK�HLQH�%HZLOOLJXQJ�SUR�6WDQGRUW��
�.RVWHQHLQVSDUXQJHQ���
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
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�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
�
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
�
6:/V�N|QQHQ�DXFK�SHU�7HOHIRQ��EHU���������������RGHU��������������
EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���


