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.XU]EHULFKW�YRQ�GHU�+HUEVW�'LVWULNWVYHUVDPPOXQJ��
�
$P�YHUJDQJHQHQ�6RQQDEHQG��GHP������������IDQG�LQ�1RUWRUI�DE�������8KU�GLH�
+HUEVW�'LVWULNWVYHUVDPPOXQJ�GHV�'LVWULNWHV�0���6FKOHVZLJ�+ROVWHLQ���VWDWW��
9LHOH�7HLOQHKPHU�IDQGHQ�VLFK�VFKRQ�DE����8KU�]XU�ORFNHUHQ�.O|QVFKQDFNUXQGH�
HLQ��9RQ�GHQ����2UWVYHUElQGHQ�ZDUHQ����GXUFK�LKUHQ�299��VHWOOYHUWUHWHQGHQ�
299�RGHU�HLQHQ�%HDXIWUDJWHQ�YHUWUHWHQ��(EHQVR�ZDUHQ����*lVWH�DQZHVHQG��
$OV�EHVRQGHUHV�+LJKOLJKW�EHNDP�')�/.�GLH�(KUXQJ�I�U����MlKULJH�
0LWJOLHGVFKDIW��
'LH�=XVWlQGLJNHLWHQ�GHU�%XQGHVQHW]DJHQWXU�$X�HQVWHOOHQ�I�U�$PDWHXUIXQN�E]Z�
%(0)9�VLQG�GHU]HLW�DXIJUXQG�YRQ�8PVWUXNWXULHUXQJHQ�XQNODU��DOOHUGLQJV�VLQG�
I�U�3U�IXQJHQ�:HJH�ELV�PLQGHVWHQV�+DPEXUJ�]XN�QIWLJ�HUIRUGHUOLFK��6REDOG�
JHQDXHUH�,QIRUPDWLRQHQ�YRUOLHJHQ��ZLUG�GHU�6+�5XQGVSUXFK�GDU�EHU�
LQIRUPLHUHQ��
'HU�2UWVYHUEDQG�0����.LHO�6�G��ZLUG�JHPl��%HVFKOX��]XP�-DKUHVHQGH�
DXIJHO|VW��
8QWHU�9HUVFKLHGHQHV�ZXUGHQ�DXFK�GLH�9HUlQGHUXQJHQ�GHV�6+�5XQGVSUXFKV�]XP�
-DKUHVZHFKVHO�EHNDQQW�JHJHEHQ��QlKHUH�,QIRUPDWLRQHQ�IROJHQ�LP�'H]HPEHU�LP�
5XQGVSUXFK��
,P�$QVFKOXVV�DQ�GLH�9HUVDPPOXQJ�HUIROJWH�HLQ�/LFKWELOGHUYRUWUDJ�YRQ�$QGUHH�
�'/�/$6���EHU�HLQH�QLFKW�DOOWlJOLFKH�([SHGLWLRQ��GLH�]X�HLQHP�QHXHQ�5HNRUG�
XQG�HLQHP�JUR�HQ�(UIROJ�I�KUWH��93�';�'XFLH�,VODQG��������
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$XI�GHU�9HUVDPPOXQJ�GHV�'LVWULNWHV�+DPEXUJ��(��DP�����1RYHPEHU�LQ�
7DQJVWHGW�ZXUGH�(KUKDUW�6LHGRZVNL��')�;=��PLW�JUR�HU�0HKUKHLW�]XP�
9RUVLW]HQGHQ�JHZlKOW��')�;=�YHUZDOWHWH�GDV�$PW�GHV�'LVWULNWVYRUVLW]HQGHQ�
VHLW�$SULO�NRPPLVDULVFK��6HLQH�6WHOOYHUWUHWXQJ��EHUQHKPHQ�)HOLFLWDV�:ROII��
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8QWHU�GHU�,QWHUQHWDGUHVVH�ZZZ�GDUF�GH�DXVODQG�QHZ�LDUX�&9�����EHULFKWHW�
GDV�'$5&�$XVODQGVUHIHUDW�DNWXHOO�XQG�]HLWQDK�LQ�VHLQHP�:HEWDJHEXFK��EHU�
GLH�,$58�5HJLRQ���.RQIHUHQ]��'HU�HQWVSUHFKHQGHU�/LQN�LVW�DXFK�DXI�GHU�
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'HU�'$5&�LVW�HLQHU�GHU�HWZD�����0LWJOLHGVYHUElQGH�GHU�,QWHUQDWLRQDOHQ�
$PDWHXU�5DGLR�8QLRQ��,$58���-HGHV�'$5&�0LWJOLHG�LVW�VDW]XQJVPl�LJ�]XU�
(LQKDOWXQJ�GHU�HQWVSUHFKHQGHQ�,$58�5HJHOXQJHQ�XQG�(PSIHKOXQJHQ�
YHUSIOLFKWHW��'LH�,$58�ZXUGH������LQ�3DULV�JHJU�QGHW��6HLW������LVW�VLH�LQ�
GUHL�YHUVFKLHGHQH�5HJLRQHQ�XQWHUWHLOW��'LH�*UHQ]HQ�GHU�5HJLRQHQ�
HQWVSUHFKHQ�GHQHQ�GHU�GUHL�,78�5HJLRQHQ��ZREHL�(XURSD��XQG�GDPLW�GHU�'$5&��
XQG�$IULND��VRZLH�5XVVODQG�XQG�.OHLQDVLHQ�GHU�,$58�5HJLRQ���DQJHK|UHQ��
�
8P�ZLFKWLJH�)UDJHQ�LP�$PDWHXUIXQN�HLQKHLWOLFK�UHJHOQ�]X�N|QQHQ��WUHIIHQ�
VLFK�GLH�0LWJOLHGVYHUElQGH�GHU�,$58�5HJLRQ���DOOH�GUHL�-DKUH�]X�HLQHU�
.RQIHUHQ]���
�
$E�(QGH�0lU]������KDEHQ�ZLU�)XQNDPDWHXUH�HQGOLFK�SULPlUHQ�6WDWXV�LP�
HUZHLWHUWHQ���P�%DQG��'RFK�ZLH�NDQQ�PDQ�KLHU�HLQ�VW|UXQJVIUHLHV�
0LWHLQDQGHU�HUUHLFKHQ�"�8QG���DXI�ZHOFKHQ�)UHTXHQ]HQ�LP��P�%DQG�VROO�'�
6WDU�%HWULHE�VWDWWILQGHQ�"�
�
6ROFKH�)UDJHQ�ZHUGHQ�DXI�GHQ�,$58�5HJLRQ���.RQIHUHQ]HQ�EHKDQGHOW���
�
'LHVH�.RQIHUHQ]HQ�ILQGHQ�LQ�GHU�5HJHO�DOOH�GUHL�-DKUH�VWDWW�XQG�VLQG�GDI�U�
GD��XP�JHPHLQVDPH�5LFKWOLQLHQ�I�U�GHQ�$PDWHXUIXQN�LQ�(XURSD��$IULND�XQG�
1RUGDVLHQ�]X�VFKDIIHQ��
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9RP�$XIEDX�XQG�YRQ�GHQ�$UEHLWVDXIJDEHQ�KHU�NDQQ�PDQ�GLH�,$58�5HJLRQ���
.RQIHUHQ]HQ�PLW�GHP�'HXWVFKHQ�%XQGHVWDJ�YHUJOHLFKHQ��'LH�'HOHJDWLRQHQ�GHU�
QDWLRQDOHQ�$PDWHXUIXQNYHUElQGH�VLQG�YHUJOHLFKEDU�PLW�GHQ�$EJHRUGQHWHQ��
'LHVH�.RQIHUHQ]GHOHJLHUWHQ�WUHIIHQ�VLFK���ZLH�LP�%XQGHVWDJ�DXFK���LP�
3OHQXP��LQ�GHQ�VR�JHQDQQWHQ�3OHQDU\�0HHWLQJV��%HVRQGHUH�%HGHXWXQJ�KDEHQ�
GLH�(U|IIQXQJV��XQG�GLH�$EVFKOXVVVLW]XQJ��'RUW�ZLUG��EHU�GLH�HLQJHUHLFKWHQ�
$QWUlJH�]X�EHVWLPPWHQ�)UDJHQ�LP�$PDWHXUIXQN�DEJHVWLPPW��'DV�(UJHEQLV�VLQG�
GDQQ�GLH�HLQ]HOQHQ�,$58�(PSIHKOXQJHQ��
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$P�'L������1RY�������ZLUG�GLHVH�6RQGHUVWDWLRQ�YRQ�����������87&�DXI�.:�XQG�
�P���������0+]�DNWLY�VHLQ��*HQDXHUHV�IXHU�.:�ELWWH�GHP�';�&OXVWHU�
QDFKOHVHQ��
'HU�5DGLRFOXE�26$�LQ�$QWZHUSHQ�ZLUG�GLHVH�6RQGHUVWDWLRQ�DNWLYLHUHQ�PLW�GHP�
6RQGHUUXI]HLFKHQ�21��5('67$5/,1(��HLQH�VSH]LHOOH�46/�.DUWH�I�U�GLHVHV�
(UHLJQLV�JLEW�HV�YLD�21�26$��HQWZHGHU�YLD�%�UR�RGHU�GLUHNW��
'LH�5HG�6WDU�/LQH�ZDU�HLQH�5HHGHUHL��GLH�GLH�/LQLH�YRQ�$QWZHUSHQ�QDFK�
1RUGDPHULND�YRQ������ELV������EHGLHQWH��,Q�GLHVHU�=HLW�VLQG�XHEHU���
0LOOLRQHQ�0HQVFKHQ�QDFK�$PHULND�XQG�.DQDGD�DXVJHZDQGHUW��
,Q������JLEW�HV�HLQH�VSH]LHOOH�$XVVWHOOXQJ�KLHU]X�LP�6FKLIIIDKUWVPXVHXP�
YRQ�$QWZHUSHQ��
�������
:HLWHUHV�JLEW�HV�XQWHU�ZZZ�RVD�XED�EH�
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�
�4XHOOH��0DULQHIXQNHU�5XQGVSUXFK�1U����������
�
�
�



� ��
7HUPLQH�LQ�.XU]IRUP�
�
������� ����'RUWPXQGHU�$PDWHXUIXQN�0DUNW�
�
6RQQHQDXIJDQJ����1HXP�QVWHU������������������� �87&��
6RQQHQXQWHUJDQJ��1HXP�QVWHU������������ ��������87&��
�
�



� ��

'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
�
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
�
6:/V�N|QQHQ�DXFK�SHU�7HOHIRQ��EHU���������������RGHU��������������
EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���


