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]XP�,QWHUQDWLRQDO�/LJKWKRXVH�/LJKWVKLS�:HHNHQG�DP�:RFKHQHQGH�YRP���������
$XJXVW�ODGHQ�ZLU�KHU]OLFK�HLQ��XQV�]X�EHVXFKHQ��
'HU�29�ZLUG�VLFK�]XP�VLHEHQWHQ�0DO�DP�,QWHUQDWLRQDO�/LJKWKRXVH��DQG�
/LJKWVKLSZHHNHQG�EHWHLOLJHQ��9RP�*HOlQGH�GHU�-XJHQGKHUEHUJH���LQ�
XQPLWWHOEDUHU�1lKH�]XP�/HXFKWWXUP���6HKHVWHGWHU�6WUDVVH�LQ�������
(FNHUQI|UGH��ZHUGHQ�ZLU�ZLHGHU�XQVHUHQ����0HWHU�0DVW�DXIULFKWHQ�XQG�PLW�
]ZHL�:RKQZDJHQ�DQ�GLHVHP�+DSSHQLQJ�WHLOQHKPHQ��'LH�$NWLRQ�ZXUGH�EHLP�
.RRUGLQDWRU�GHV�,//:��.HYLQ�9.�&(�EHUHLWV�DQJHPHOGHW�XQG�LVW�XQWHU�GHU�
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)DPLOLHQILHOGGD\��:HU�GDUDQ�WHLOQHKPHQ�P|FKWH��P|JH�VLFK�ELWWH�DXV�
RUJDQLVDWRULVFKHQ�*U�QGHQ�XP�VHLQHQ�SHUV|QOLFKHQ�%HGDUI��*HWUlQNH��
*ULOOJXW�XVZ���VHOEVW�N�PPHUQ��(LQ�*ULOO�ZLUG�DXIJHEDXW��1DW�UOLFK�ZHUGHQ�
6SHQGHQ��LQ�)RUP�YRQ�6DODWHQ�RGHU�.XFKHQ��YLHOHLFKW�DXFK�HLQ�KDOEHV�
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$XIEDX�EHJLQQW�DP�)UHLWDJ��GHP�����$XJXVW�DE�������8KU�0(6=��GHU�$EEDX�DP�
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/HXFKWWXUP�$XJXVWHQKRI��'(1�����DXI�GHU�,QVHO�$OVHQ�2=�VRZLH��
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GHP�5XI]HLFKHQ�'/�/1:�DQ�GLHVHP�(YHQW�WHLO��6WDQGRUW�LVW�HUQHXW�GHU�
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$XJXVW�������8KU�87&�IOLH�HQ�GLH�'DWHQ�ZLHGHU��8UVDFKH�GHV�3UREOHPV�ZDU�
GHU�JOHLFK]HLWLJH�$XVIDOO�HLQHV�1HW]ZHUNURXWHUV�XQG�HLQHV�(WKHUQHW�
0HGLHQNRQYHUWHUV�EHL�'%�)+)���
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�
'LH�(XURSlLVFKH�.RPPLVVLRQ�KDW�HLQ�(8�ZHLW�HLQKHLWOLFKHV�)UHTXHQ]EDQG�I�U�
GLH�VR�JHQDQQWH�NRRSHUDWLYH�)DKU]HXJNRPPXQLNDWLRQ�LQ�HLQHP�)UHTXHQ]EHUHLFK�
YRQ����0+]�LP�����*+]�%DQG�UHVHUYLHUW��'DPLW�ZLOO�%U�VVHO�HLQH�
HLQKHLWOLFKH�*UXQGODJH�I�U�GLH�.RPPXQLNDWLRQ�YRQ�)DKU]HXJHQ�XQWHUHLQDQGHU�
EH]LHKXQJVZHLVH�]ZLVFKHQ�)DKU]HXJHQ�XQG�VWUD�HQQDKHQ�,QIUDVWUXNWXUHQ�
VFKDIIHQ��'LH�]XVWlQGLJHQ�QDWLRQDOHQ�5HJXOLHUXQJVEHK|UGHQ�ZHUGHQ�LQ�GHQ�
NRPPHQGHQ�VHFKV�0RQDWHQ��EHUDOO�LQ�(XURSD�GLH�)UHTXHQ]HQ�]XZHLVHQ��RKQH�
MHGRFK�EHUHLWV�EHVWHKHQGH�'LHQVWH�ZLH�]XP�%HLVSLHO�$PDWHXUIXQN�]X�
YHUELHWHQ��WHLOW�GLH�(8�.RPPLVVLRQ�KHXWH�PLW��
�
'LH�KHXWLJH�.RPPLVVLRQVHQWVFKHLGXQJ�LVW�7HLO�LKUHU������HUJULIIHQHQ�
,QLWLDWLYH�,QWHOOLJHQWHV�)DKU]HXJ��PLW�GHU�GLH�1XW]XQJ�YRQ�,QIRUPDWLRQV��
XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�JHI|UGHUW�ZHUGHQ�VROO��'LH�=LHOVHW]XQJ�
GDEHL��'HQ�6WUD�HQYHUNHKU�LQWHOOLJHQWHU�RUJDQLVLHUHQ�XQG�]XJOHLFK�VLFKHUHU�
XQG�XPZHOWIUHXQGOLFKHU�JHVWDOWHQ��>���@�
�
'LH�(8�.RPPLVVLRQ�VHOEVW�OREW�GLH�)UHTXHQ]YHUJDEH�DOV��%HLVSLHO�I�U�HLQH�
HUIROJUHLFKH�HXURSlLVFKH�=XVDPPHQDUEHLW�]XU�6FKDIIXQJ�GHU�9RUDXVVHW]XQJHQ�
I�U�GLH�,QWHURSHUDELOLWlW�XQG�JUHQ]�EHUJUHLIHQGH�1XW]XQJ�YRQ�6\VWHPHQ���
'LHV�ZHUGH�GLH�(QWZLFNOXQJ�XQG�(USUREXQJ�YRQ�$QZHQGXQJHQ�I�U�GLH�
6WUD�HQYHUNHKUVVLFKHUKHLW�LQ�GHU�(8�HUOHLFKWHUQ��
�
.HLQH�$QJDEHQ�PDFKWH�%U�VVHO�GD]X��ZHOFKH�)XQNYHUIDKUHQ�GLH�DXWR��XQG�
JUHQ]�EHUJUHLIHQGH�,QWHURSHUDELOLWlW�VLFKHUVWHOOHQ�VROOHQ��2IIHQ�LVW��ZDV�
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:/$1�6WDQGDUGV�,(((���������GLH�DXI�GLH�)XQN�EHUWUDJXQJ�]ZLVFKHQ�VLFK�
EHZHJHQGHQ�6HQGHUQ�XQG�(PSIlQJHUQ�RSWLPLHUW�LVW��'LH�1XW]XQJ�HLQHV�:/$1�
9HUZDQGWHQ�YHUVSULFKW�JHULQJH�6W�FNNRVWHQ�I�U�GLH�+DUGZDUH��ZRULQ�
$XWRPDQDJHU�HLQH�ZLFKWLJH�9RUDXVVHW]XQJ�I�U�GLH�9HUEUHLWXQJ�GHU�6\VWHPH�LQ�
GHU�*UR�VHULH�VHKHQ��>���@��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
>'HU�'O�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
�
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW�RGHU�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�XQWHU��������������RGHU��������������EHVWlWLJHQ��
�
���XQG�$:'+�ELV�]XP�QlFKVWHQ�0RQWDJ���


