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+HUEVW�</�7UHIIHQ�
�
+DOOR�OLHEH�</V��
KLHUPLW�ODGH�LFK�HXFK�DOOH�UHFKW�KHU]OLFK�]X�XQVHUHP�+HUEVW�</�7UHIIHQ�
HLQ��(V�ILQGHW�DP�6RQQWDJ�GHQ����1RYHPEHU�ZLHGHU�DQ�%RUG�GHU�/DHV|�5HQGH�
LP�+HLNHQGRUIHU�+DIHQ�EHL�.LHO�VWDWW��:LU�WUHIIHQ�XQV�GRUW�DE����8KU��
%ULQJW�ELWWH�ZLHGHU�HWZDV�I�U�XQVHU�%XIIHW�PLW��:LH�]�%��.XFKHQ�RGHU�DXFK�
+HU]KDIWHV��
1DFK�XQVHUHP�RIIL]LHOOHP�7HLO�EOHLEW�XQV�GDQQ�QRFK�UHLFKOLFK�=HLW�EHL�
.DIIHH��.XFKHQ�XQG�DQGHUHQ�/HFNHUHLHQ�]X�NO|QHQ�RGHU�HLQHP�6SD]LHUJDQJ�
DP�+DIHQ�]X�PDFKHQ��
)DPLOLH�XQG�*lVWH�VLQG�]X�XQVHUHP�7UHIIHQ�ZLH�LPPHU�KHU]OLFK�ZLOONRPPHQ��
(LQH�$QIDKUWVEHVFKUHLEXQJ�ILQGHW�LKU�LP�,QWHUQHW�XQWHU�
GDUF�GH�GLVWULNWH�P����
.RVWHQIUHLH�3DUNSOlW]H�VLQG�JHJHQ�EHU�GHU�+DIHQPHLVWHUHL�YRUKDQGHQ��
,FK�IUHXH�PLFK�GDUDXI�HXFK�ZLHGHU]XVHKHQ�XQG�DXFK�1HXH�*HVLFKWHU�NHQQHQ�
]X�OHUQHQ��%LV�EDOG��
�
9\����XQG����GH�$QJHOLND�±�'+�/$=�
�
%LWWH�PHOGHW�HXFK�EHL�PLU��XP�XQVHU�%�IIHW�HLQ�ELVVFKHQ�DE]XVWLPPHQ�XQG�
QDW�UOLFK�DXFK��ZHQQ�LKU�QRFK�)UDJHQ�KDEW��
�
,FK�ELQ�]X�HUUHLFKHQ�XQWHU�7HOHIRQ�������������
RGHU�SHU�PDLO��'+�/$=#'$5&�GH
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+HUEVWGLVWULNWVYHUVDPPOXQJ�DP������������
�
$P�6RQQDEHQG��GHP����1RYHPEHU�ILQGHW�GLH�+HUEVWGLVWULNWVYHUVDPPOXQJ�GHV�
'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ�VWDWW��2UW�LVW�GLH�*DVWVWlWWH�
Ã+ROVWHLQLVFKHV�+DXV¶�LQ�GHU�*UR�HQ�0�KOHQVWUD�H�LQ�������1RUWRUI��
$E����8KU�LVW�.O|QVFKQDFNUXQGH�DQJHVDJW�XQG�DE�������8KU�EHJLQQW�GLH�
'LVWULNWVYHUVDPPOXQJ��
'LH�RIIL]LHOOH�(LQODGXQJ�LVW�DOOHQ�2UWVYHUElQGHQ�]ZLVFKHQ]HLWOLFK�SHU�3RVW�
]XJHVDQGW�ZRUGHQ���
,P�$QVFKOXVV�DQ�GLH�'LVWULNWVYHUVDPPOXQJ�ZLUG�20�*HUKDUG�+R\HU��'-�*(��
HLQHQ�9RUWUDJ�]X�GHP�7KHPD�Ã*ULII�LQ�GLH�$PDWHXUIXQNJHVFKLFKWH������ELV�
����¶�KDOWHQ��*HUKDUG�LVW�%HWUHXHU�GHV�'LVWULNWVDUFKLYV�+DPEXUJ��
�
*lVWH�VLQG�VRZRKO�]XU�'LVWULNWVYHUVDPPOXQJ�DOV�DXFK�]X�GHP�9RUWUDJ�
KHU]OLFK�ZLOONRPPHQ��
�
���YRQ�+RUVW�'-�)&���
'LVWULNWVYRUVLW]HQGHU�LP�'LVWULNW�0�
�
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$PDWHXUIXQNSHLOHQ�PLW�3IDGILQGHUQ�LQ�'lQHPDUN�
�
:lKUHQG�GHV�GlQLVFK�GHXWVFKHQ�$PDWHXUIXQN�3ILQJVW�&DPSLQJWUHIIHQV�LQ�
.ULVWLDQVKDE�LQ�'lQHPDUN�KDWWH�%HUQG��2=�%$6��GDUXP�JHEHWHQ��LKQ�EHL�GHU�
(LQZHLVXQJ�XQG�'XUFKI�KUXQJ�HLHUQ�)XFKVMDJG��$5')��DXI�GHP���P�%DQG�I�U�
HLQH�3IDGILQGHUJUXSSH�LQ�'lQHPDUN�]X�XQWHUVW�W]HQ��'LH�)XFKVMDJG�VROOWH�DP�
����2NWREHU�DQOlVVOLFK�GHU�7HLOQDKPH�DP�-DPERUHH�RQ�WKH�$LU�VWDWWILQGHQ��
GDV�GRUW�PLW�8QWHUVW�W]XQJ�GlQLVFKHU�)XQNDPDWHXUH�GXUFKJHI�KUW�ZXUGH��
�
(QWVSUHFKHQG�GHU�9RUDEVSUDFKHQ�PDFKWHQ�ZLU��*HUWUXG��'.�/4��XQG�LFK�
�+RUVW��'-�)&��XQV�EHL�XQJHP�WOLFKHP��UHJQHULVFKHP�+HUEVWZHWWHU�DXI�GHQ�
:HJ�QDFK�1RUGHQ��1DFK�]HLWOLFKHU�hEHUZLQGXQJ�HLQHV�NLORPHWHUODQJHQ�6WDXV�
DXI�GHU�$XWREDKQ�$��DXIJUXQG�HLQHV�/.:�8QIDOOV��KDEHQ�ZLU�DP�IU�KHQ�
6RQQDEHQGQDFKPLWWDJ�EHL�KHUUOLFKHP�6RQQHQVFKHLQ�GDV�=LHO�1¡UUH�/¡JXP�EHL�
/¡JXPNORVWHU�HUUHLFKW��(LQ�ZXQGHUVFK|QHV�3IDGILQGHUJHOlQGH�PLW�
9HUVRUJXQJVKDXV�XQG�YLHOHQ�$XIHQWKDOWVUlXPHQ�ZDU�XQVHU�=LHO��
�
(LQ�:DOGVW�FN��GDV�VLFK�XQPLWWHOEDU�DQ�GDV�3IDGILQGHUJHOlQGH�DQVFKORVV��
ZDU�XQVHU�Ã-DJGJHELHW¶��1DFK�HLQHU�JU�QGOLFKHQ�(LQZHLVXQJ�ZXUGHQ�GLH�DQ�
GUHL�6WDQGRUWHQ�YHUVWHFNWHQ�)�FKVH��GLH�LQ�,QWHUYDOOHQ���0LQXWHQ����
0LQXWHQ�XQG���0LQXWH�LKUH�.HQQXQJ�VHQGHWHQ��YRQ�LQVJHVDPW����
3IDGILQGHULQQHQ�XQG�3IDGILQGHUQ�PLW�JUR�HP�(QJDJHPHQW�JHVXFKW�XQG�
JHIXQGHQ��$OOH�-lJHU�YHUI�JWHQ��EHU�HLQHQ���P�3HLOHPSIlQJHU��
�
,P�$QVFKOXVV�DQ�GLH�)XFKVMDJG�QDKPHQ�GLH�3IDGILQGHU�ZLHGHU�]XVDPPHQ�PLW�
GHQ�)XQNDPDWHXUHQ�DP�-DPERUHH�DXI�GHU�.XU]ZHOOH�XQG�8.:�WHLO�XQG�
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YHUVXFKWHQ�GDEHL�JOHLFK]HLWLJ��GLH�EHUHLWV�JHVWHOOWHQ�6RQGHUDXIJDEHQ�]X�
O|VHQ��
�
$OOH�)XFKVMlJHULQQHQ�XQG��MlJHU�HUKLHOWHQ�QDFK�HLQHP�YRU]�JOLFKHQ�ZDUPHQ�
$EHQGEURW�MH�HLQH�7HLOQHKPHUXUNXQGH�PLW�3ODW]LHUXQJ�]XU�(ULQQHUXQJ��
1DFK�0LWWHLOXQJ�GHV�6WDPPHVI�KUHUV�XQG�YLHOHU�7HLOQHKPHU��LQQHQ��GLH�DQ�
GHU�)XFKVMDJG�WHLOJHQRPPHQ�KDEHQ��ZDU�GDV�3HLOHQ�HLQH�Y|OOLJ�QHXH�
(UIDKUXQJ�LQ�GHU�9HUNQ�SIXQJ�]ZLVFKHQ�6SRUW��7HFKQLN�XQG�GHU�8PVHW]XQJ�LQV�
*HOlQGH��
�
(V�KDW�DOOHQ�YLHO�6SD��JHPDFKW��
�
+RUVW��'-�)&
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����5XQGVSUXFKWHDPWUHIIHQ�DXI�GHP�$VFKEHUJ��.XU]EHULFKW��
�
+DOOR�OLHEH�</��;</��20�XQG�6:/��
YRUJHVWHUQ�WUDI�VLFK�GDV�5XQGVSUXFKWHDP�DXI�GHP�$VFKEHUJ��QXU�ZHQLJH�0HWHU�
YRP�5HODLV�'%�=$�HQWIHUQW��:LU�NRQQWHQ�DXFK���*lVWH�DXV�GHP�2UWVYHUEDQG�
)OHQVEXUJ�EHJU��HQ��
1HEHQ�SHUVRQHOOHQ�7KHPHQ�ZXUGH�X�D��DXFK��EHU�GHQ�/LYHVWUHDP�GHV�
5XQGVSUXFKV�EHVSURFKHQ��
(EHQVR�ZXUGH�GDU�EHU�GLVNXWLHUW��RE�XQG�ZLH�GLH�hEHUWUDJXQJVTXDOLWlW�
EHLVSLHOVZHLVH�GXUFK�9HUZHQGXQJ�YRQ�YRUSURGX]LHUWHQ�03��.RQVHUYHQ�
YHUEHVVHUW�ZHUGHQ�N|QQWH��,PPHUKLQ�HUIROJW�GLH�5XQGVSUXFK�EHUWUDJXQJ�GXUFK�
PHKUIDFKHQ�(PSIDQJ�XQG�:LHGHUDXVVHQGHQ��EHU�HLQ�DQGHUHV�5HODLV�XQG�GDPLW�
HUIROJHQ�XQDXVZHLFKOLFK�1)�4XDOLWlWVYHUOXVWH�XQG�]XVlW]OLFKH�6W|UXUVDFKHQ��
,0�6+�5XQGVSUXFK�ZHUGHQ�]XN�QIWLJ�GLH�*UD\OLQH�=HLWHQ�QLFKW�PHKU�I�U�GHQ�
0RQWDJ�VRQGHUQ�I�U�GHQ�QlFKVWHQ�7DJ��DOVR�GHQ�'LHQVWDJ�YHUOHVHQ��
$XVI�KUOLFKH�,QIRUPDWLRQHQ�]XU�5XQGVSUXFKVWDWLVWLN�ZHUGHQ�DXI�GHU�
'LVWULNWVYHUVDPPOXQJ�DP������������LQ�1RUWRUI�EHNDQQW�JHJHEHQ��
'DQHEHQ�ZXUGHQ�NOHLQH�.RUUHNWXUHQ�LP�UHGDNWLRQHOOHQ�7HLO�GHV�5XQGVSUXFKV�
EHVSURFKHQ��
2E�GLH�ZHLWUHLFKHQG�EHNDQQWH�(PDLODGUHVVH�VK�UXQGVSUXFK#GDUF�GH�ZHLWHUKLQ�
YHUZHQGHW�ZHUGHQ�NDQQ��OLH��VLFK�ELVKHU�QLFKW�NOlUHQ��GD�LPPHU�QRFK�NHLQH�
$QWZRUW�DXI�GHV�6XSSRUW�7LFNHW�DXV�%DXQDWDO�YRUOLHJW��
+LHU]X�NRPPHQ�ZLU�LQ�HLQHP�VSlWHUHQ�%HLWUDJ�LP�KHXWLJHQ�5XQGVSUXFK��
�
���YRQ�')�/1)�
�
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&(37�IHLHUW�LKU����MlKULJHV�%HVWHKHQ�LQ�0RQWUHX[��
�
'LH�&(37�IHLHUW�DP�����XQG�����2NWREHU�LQ�0RQWUHX[�LKU����MlKULJHV�
%HVWHKHQ��*HJU�QGHW�ZXUGH�GLH�(XURSlLVFKH�.RQIHUHQ]�YRQ�3RVW��XQG�
)HUQPHOGHYHUZDOWXQJHQ�LP�-DKUH������YRQ����6WDDWHQ��+HXWH�VLQG����
QDWLRQDOH�)HUQPHOGHYHUZDOWXQJHQ�LQ�GHU�&(37�YHUWUHWHQ��'DV�
-XELOlXPVSURJUDPP�ELHWHW�$XVVWHOOXQJHQ�XQG�9RUWUlJH�±�DXFK�GLH�86.$�ZLUG�
LQ�0RQWUHX[�HLQHQ�6WDQG�KDEHQ��ZLH�6WHIDQ�6WUHLI��+%�774�PLWWHLOW��
�
=X�GHQ�EHGHXWHQGVWHQ�(PSIHKOXQJHQ�GHU�&(37�DXV�6LFKW�GHU�)XQNDPDWHXUH�
JHK|UHQ�GLH�7�5��������������XQG�7�5���������������7�5�������HUP|JOLFKW�HV�
>DXFK�VFKZHL]HULVFKHQ@�)XQNDPDWHXUHQ��LQ�&(37�/lQGHUQ�$PDWHXUIXQNEHWULHE�
RKQH�EHVRQGHUH�*DVWOL]HQ]�PDFKHQ�]X�G�UIHQ��$XIJUXQG�GHU�7�5��������+$5(&��
PXVV�PDQ�EHL�HLQHP�8P]XJ�LQ�HLQ�DQGHUHV�&(37�/DQG�NHLQH�QHXH�
$PDWHXUIXQNSU�IXQJ�DEOHJHQ��VRQGHUQ�NDQQ�VHLQH�QDWLRQDOH�/L]HQ]�LQ�HLQH�
JOHLFKZHUWLJH�%HZLOOLJXQJ�XPVFKUHLEHQ�ODVVHQ���
�
�*HIXQGHQ�DXI�GHU�:HEVHLWH�GHU�86.$��
�
�
�
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,Q�HLJHQHU�6DFKH��(PDLODGUHVVH�GHV�6+�5XQGVSUXFKV�
�
,P�5DKPHQ�GHU�1HXVWUXNWXULHUXQJ�GHV�,7�6HUYLFH�GHV�'$5&�ZXUGH�XQV�HLQH�
QHXH�(PDLODGUHVVH�I�U�GLH�5HGDNWLRQ�GHV�6+�5XQGVSUXFKHV�]XJHZLHVHQ��
�
� � VK�UXQGVSUXFK#OLVWV�GDUF�GH����
�
>ELWWH��[�YRUOHVHQ�XQG�GDQQ�QRFKPDOV�EXFKVWDELHUHQ@�
�
'LHVH�$GUHVVH�ZLUG�DP�(QGH�GHV�KHXWLJHQ�5XQGVSUXFKV�QRFKPDOV�JHQDQQW��
�
7URW]�$OOHP�VLQG�ZLU�GDUXP�EHP�KW�XQVHUH�ELVKHULJH�$GUHVVH�ZHLWHU�QXW]HQ�
]X�N|QQHQ��HLQH�6WHOOXQJQDKPH�GHV�'$5&�VWHKW�DOOHUGLQJV�QRFK�DXV��
�
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,FRP��EHUJLEW�'�6WDU�5HODLV�DQ�'$5&�H�9��
�
'LH�)LUPD�,FRP�KDW�DP�����2NWREHU�HLQH�5HODLVIXQNVWHOOH�I�U�'�6WDU�XQG�HLQ�
0RELOIXQNJHUlW�,&����'�DQ�GHQ�'$5&�H�9���EHUJHEHQ��%HLGH�*HUlWH�YHUEOHLEHQ�
LQ�GHU�'$5&�*HVFKlIWVVWHOOH��(LQ�5XI]HLFKHQ�I�U�GLH�'�6WDU�
5HODLVIXQNVWHOOH�LVW�EHUHLWV�EHL�GHU�%XQGHVQHW]DJHQWXU�EHDQWUDJW��
:HLWHUKLQ�VROO�GDV�5HODLV�DQ�GDV�'�6WDU�1HW]ZHUN�DQJHEXQGHQ�ZHUGHQ��XP�
*DWHZD\EHWULHE�]X�HUP|JOLFKHQ��'HU�0RELOWUDQVFHLYHU�NRPPW�DQ�GHU�
&OXEVWDWLRQ�')�$)=�]XP�(LQVDW]��'$5&�9RUVWDQGVPLWJOLHG�'U��:DOWHU�6FKOLQN��
'/�2$3��'$5&�986�5HIHUHQW�-RDFKLP�%HUQV��'/�<%/��7KLOR�.RRW]��'/�.&(��YRQ�
GHU�7HFKQLVFKHQ�9HUEDQGVEHWUHXXQJ�XQG�'$5&�*HVFKlIWVI�KUHULQ�+HOJD�
*DXWVFKH��'2�),%��EHGDQNWHQ�VLFK�EHL�<XVR�)XUXNDZD��'2�-)��XQG�'LHWHU�
+DPEHUJHU�YRQ�GHU�,FRP�(XURSH�*PE+�I�U�GLH�*HUlWVFKDIWHQ��
�
�4XHOOH��'$5&�:HEVHLWH�
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����,17(55$',2�,QIR�����
�
/HW]WH�0|JOLFKNHLW�]XU�)ORKPDUNWDQPHOGXQJ��
�
'DV�7HDP�GHU�,17(55$',2�HULQQHUW�DOOH�,QWHUHVVHQWHQ�I�U�GLH�7HLOQDKPH�DOV�
)ORKPDUNWKlQGOHU��DQ�GLH�OHW]WH�0|JOLFKNHLW�YRU�GHU�0HVVH�VLFK�DQ]XPHOGHQ��
)�U�MHGH�EHVWlWLJWH�$QPHOGXQJ�GHV�9HUDQVWDOWHUV�VWHKHQ�LQ�GHU�+DOOH�
EHUHLWV�DXIJHVWHOOWH�7LVFKH�]XU�9HUI�JXQJ��*HJHQ�HLQHQ�8QNRVWHQEHLWUDJ�
VLQG�6WURPDQVFKO�VVH�PLW�EHJUHQ]WHU�/HLVWXQJ�HUKlOWOLFK��$XIJUXQG�GHU�
MHW]W�JUR�HQ�1DFKIUDJH�VLQG�QXU�QRFK�ZHQLJH�7LVFKH�]XU�9HUI�JXQJ��(LQH�
9HUI�JEDUNHLW�YRQ�)ORKPDUNWWLVFKHQ�DP�0HVVHWDJ�LVW�DXI�*UXQG�GHU�
(UIDKUXQJHQ�DXV�GHQ�OHW]WHQ�-DKUHQ�QLFKW�JDUDQWLHUW��,P�OHW]WHQ�-DKU�ZDUHQ�
ZLU�HLQH�:RFKH�YRU�GHU�,17(55$',2�DXVYHUNDXIW���0HOGHVFKOXVV�LVW�DP�
�������������
�
�
,KUH�6LFKHUKHLW�DXI�GHU�,17(55$',2�GXUFK�GHQ�NRVWHQORVHQ�0HVVSODW]�I�U�
,KUHQ�*HEUDXFKWJHUlWHYHUNDXI�±�0HVVP|JOLFKNHLWHQ�ELV���FP�±�I�U�EHVRQGHUH�
0HVVXQJHQ�VWHKHQ�ZLU�DXI�$QIUDJH�]XU�9HUI�JXQJ��
�
$XFK�LQ�GLHVHP�-DKU�VWHKW�GHU�MHGHV�-DKU�EHZlKUWH�)XQNJHUlWHPHVVSODW]�GHV�
$71�H�9��]XU�9HUI�JXQJ��+DXSWDXIJDEH�ZLUG�ZLH�LP�OHW]WHQ�-DKU�GLH�
)XQNWLRQVNRQWUROOH�YRQ�)XQNJHUlWHQ��6HQGHUQ�XQG�(PSIlQJHUQ�VHLQ��GLH�DXI�
GHP�)ORKPDUNW�JHKDQGHOW�ZHUGHQ��9RQ�/DQJZHOOH�ELV���FP�N|QQHQ�
6HQGHOHLVWXQJ��6HQGHIUHTXHQ]��0RGXODWLRQ�XQG�(PSIlQJHU�(PSILQGOLFKNHLW�
�EHUSU�IW�ZHUGHQ��'HU�JHVDPWH�6HUYLFH�LVW�NRVWHQORV�XQG�GLHQW�GHU�
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6LFKHUKHLW�GHU�.lXIHU�DXI�XQVHUHU�$PDWHXUIXQNPHVVH��'HU�0HVVSODW]�ZLUG�PLW�
VHLQHQ�0|JOLFKNHLWHQ�DXI�GHU�+RPHSDJH�GHU�,17(55$',2�ZZZ�LQWHUUDGLR�LQIR�
YRUJHVWHOOW��6ROOWHQ�6LH�HLQHQ�EHVRQGHUHQ�0HVVZXQVFK�KDEHQ��VHQGHQ�6LH�XQV�
YRUDE�HLQH�(�0DLO�XQWHU�LQIR#LQWHUUDGLR�LQIR��ZLU�KHOIHQ�,KQHQ�JHUQ���
�
���
�2OLYHU�'+�2+�����7($0�,17(55$',2�+DQQRYHU�
�
�
�
�
�
�
�
�
�
3URJUDPP�+LQZHLV�,QWHUUDGLR�
�
:lKUHQG�GHU�,QWHUUDGLR�DP������������LQ�+DQQRYHU�ILQGHW�LP�5DKPHQ�GHV�
9RUWUDJVSURJUDPPV�XP�������8KU�HLQH�,QIRUPDWLRQ�]XP�7KHPD�
Ã3URMHNW�:HE&06�±�'$5&�LP�,QWHUQHW¶�'$5&�:HEVHLWHQ�I�U�'LVWULNWH�XQG�
2UWVYHUElQGH�GXUFK�20�*HRUJ�.HOOHU��'/�<'(��YRP�'$5&�,7�6HUYLFH�VWDWW��
�
'LH�:HEPDVWHU�GHU�2UWVYHUElQGH�KDEHQ�KHU�GLH�*HOHJHQKHLW�GLUHNWH�
,QIRUPDWLRQHQ�]X�HUKDOWHQ�XQG�)UDJHQ�]X�VWHOOHQ��
�
,FK�ELWWH��GLH�&KDQFH�]X�QXW]HQ�XQG�DQ�GHP�9RUWUDJ�WHLO]XQHKPHQ��
�
���YRQ�+RUVW��'-�)&��'9�0�
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1RWIXQNIUHTXHQ]HQ�LP�$PDWHXUIXQN�JHOWHQ�MHW]W�ZHOWZHLW��
�
,Q�&KULVWFKXUFK��1HXVHHODQG��LVW�DP�����2NWREHU�GLH�����UHJLRQDOH�,$58�
5HJLRQ���.RQIHUHQ]�]X�(QGH�JHJDQJHQ��'LH�$PDWHXUIXQNYHUElQGH�$VLHQV�XQG�
2]HDQLHQV��,$58�5HJLRQ����KDEHQ�GLH�VR�JHQDQQWHQ�1RWIXQNIUHTXHQ]HQ�LQ�
LKUHQ�%DQGSOlQHQ�DQJHQRPPHQ��6RPLW�VLQG�GLHVH�$NWLYLWlWV]HQWUHQ��&R$��DXI�
�������������������������XQG�������N+]�66%������N+]��MHW]W�ZHOWZHLW�LQ�GHQ�
%DQGSOlQHQ�GHU�)XQNDPDWHXUH�I�U�GHQ�1RWIXQNYHUNHKU�IHVWJHVFKULHEHQ���
�
$OOH�GUHL�-DKUH�WUHIIHQ�VLFK�9HUWUHWHU�QDWLRQDOHU�$PDWHXUIXQNYHUElQGH��XP�
ZLFKWLJH�'LQJH�LP�$PDWHXUIXQN�YHUELQGOLFK�]X�UHJHOQ��'LH�QlFKVWH�UHJLRQDOH�
,$58�5HJLRQ���.RQIHUHQ]�I�U�(XURSD�XQG�$IULND�ILQGHW������LQ�6�GDIULND�
VWDWW��
�
�
�*HIXQGHQ�DXI�GHU�:HEVHLWH�GHU�86.$��
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� �
6RQQHQXQWHUJDQJ��
�
$QFKRUDJH�� � � � ������
+RQROXOX�+DZDLL� � � ������
7RN\R�-DSDQ� � � � ������
0HOEXUQH�2VW�$XVWUDOLHQ�� ������
-RKDQQLVEXUJ� � � � ������
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�
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����1RYHPEHU�+HUEVW�'LVWULNWV�9HUVDPPOXQJ�6FKOHVZLJ�+ROVWHLQ�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
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6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�YLHO�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�
*HEXUWVWDJVNLQGHUQ�HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�QHXH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#OLVWV�GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��6:/V�XQG�ÃOLYHVWUHDPHU¶�N|QQHQ�DXFK�
SHU�7HOHIRQ��EHU��������������RGHU��������������EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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