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$79�)LHOGGD\�YRUYHUOHJW�
�
'LH�,QWHUHVVHQ�*HPHLQVFKDIW�$PDWHXUIXQN�)HUQVHKHQ�LQ�6FKOHVZLJ�+ROVWHLQ�
�,*$)�LQ�6+��ZLUG�QLFKW�DP�����6HSWHPEHU������VRQGHUQ�VFKRQ�DP�����$XJXVW�
������DOVR�HLQH�:RFKH�IU�KHU��DE�������8KU�2UWV]HLW�EHL�*UR�HQDVSH�DXI�GHP�
$XVVLFKWVWXUP��.HWHOYLHUWK��HLQHQ�$79�)LHOGGD\�GXUFKI�KUHQ��
*HSODQW�LVW�XQWHU�DQGHUHP��DQDORJH�XQG�GLJLWDOH�$79�9HUELQGXQJHQ�
]ZLVFKHQ�+DPEXUJ�XQG�GHP�$79�5HODLV�'%�,/�LQ�.LHO�KHU]XVWHOOHQ��
�
,QWHUHVVHQWHQ�VLQG�KHU]OLFK�ZLOONRPPHQ��
�
���GH�+DQV�-�UJHQ��'-�/<�
��
�
�
'HXWVFK�1LHGHUOlQGLVFKH�$PDWHXUIXQNWDJH�
�
$P�:RFKHQHQGH������ELV�����$XJXVW��ILQGHQ�]XP�����0DO�GLH�'HXWVFK�
1LHGHUOlQGLVFKHQ�$PDWHXUIXQNHUWDJH��NXU]�'1$7��LQ�%DG�%HQWKHLP�VWDWW��9RQ�
'RQQHUVWDJ�ELV�6RQQWDJ�HUZDUWHW�GLH�%HVXFKHU�HLQ�DEZHFKVOXQJVUHLFKHV�
3URJUDPP��(LQ�+|KHSXQNW�LVW�GLH�9HUOHLKXQJ�GHU�*ROGHQHQ�$QWHQQH�GXUFK�GLH�
6WDGW�%DG�%HQWKHLP�DQ�YHUGLHQWH�)XQNDPDWHXUH��:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ�
6LH�LP�,QWHUQHW�XQWHU�ZZZ�GQDW�GH�RGHU�LQ�GHU�$XJXVWDXVJDEH�GHU�&4�'/�DXI�
6HLWH�������
�
�4XHOOH��$XV]XJ�DXV�GHP�'$5&�'/�5XQGVSUXFK�1U����������
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�
%DOORQ�3DVVHSDUWRXW���QDFK�HUIROJUHLFKHU�)DKUW�JHODQGHW�
�
'HU�%DOORQ�3DVVHSDUWRXW�VWDUWHWH�KHXWH��DP���������XP������K�FW�LQ�*UD]�
:DOWHQGRUI�SUREOHPORV��'LH�%DNH�2(�6�IXQNWLRQLHUWH��PLW�HLQHU�
8QWHUEUHFKXQJ��ELV�]XP�6FKOXVV��'LH�%DNH�2(�+9)�ZXUGH�OHLGHU�QLFKW�JHK|UW��
1DFK�(UUHLFKHQ�HLQHU�6FKHLWHOK|KH�YRQ�������NP�XP������K�JLQJ�HV�UDSLGH�
EHUJDE�ELV�]XU�/DQGXQJ�XP������K�LQ�6ORZHQLHQ��'LH�6XFKPDQQVFKDIW�LVW�
XQWHUZHJV��
�
�4XHOOH��:HEVHLWH�GHV�g969��
�
�
�
�
�
'2�&(37�5HJHOXQJ�I�U�7VFKHFKLHQ�
�
1DFK�HLQHU�$XVNXQIW�GHV�&]HFK�7HOHFRPPXQLFDWLRQ�2IILFH�LVW�HV�GHXWVFKHQ�
)XQNDPDWHXUHQ�GHU�.ODVVH�(�LQ�7VFKHFKLHQ�HUODXEW��PLW�GHP�YRUDQJHVWHOOWHQ�
/DQGHVNHQQHU��2.���PLW����:�%HWULHE�DXI�GHQ�I�U�GLH�WVFKHFKLVFKH�.ODVVH�1�
JHQHKPLJWHQ�)UHTXHQ]EHUHLFKHQ�]X�PDFKHQ��'LHVH�$QJDEHQ�ILQGHQ�VLFK�DXI�GHU�
+RPHSDJH�GHV�7VFKHFKLVFKHQ�5DGLRFOXEV�XQWHU�ZZZ�FUN�F]�(1*����
'DU�EHU�LQIRUPLHUW�0DQIUHG�%DLHU��'2�0%$��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
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�<�9��*UDWLV�&4::�';SHGLWLRQ�I�U�HLQHQ�MXQJHQ�)XQNDPDWHXU���
�
hEHU�GLH�:RUOG�:LGH�<RXQJ�&RQWHVWHUV�::<&�LVW�]X�HUIDKUHQ��GDVV�DXFK�LQ�
GLHVHP�-DKU�ZLHGHU�HLQ�MXQJHU�)XQNDPDWHXU�JUDWLV�DQ�HLQHU�';SHGLWLRQ�
WHLOQHKPHQ�NDQQ��,P�5DKPHQ�GHV�©<RXQJ�+DP�&RQWHVW�3URJUDPPª�ZLUG�HLQHP�
MXQJHQ�)XQNDPDWHXU�LP�$OWHU�ELV����-DKUHQ�GLH�5HLVH�QDFK�XQG�GHU�
$XIHQWKDOW�DXI�-DPDLFD�MHZHLOV�ZlKUHQG�GHV�&4::�';�66%�UHVSHNWLYH�&:�
JHVSRQVRUW��
�
$XVJHZlKOW�ZHUGHQ�MHZHLOV�HLQ�MXQJHU�)XQNDPDWHXU�RGHU�HLQH�MXQJH�
)XQNDPDWHXULQ��GHU�GLH�GDQQ�DOV�7HLO�GHV��<�9�7HDPV�DP�66%��RGHU�&:�
&RQWHVW�WHLOQHKPHQ�ZLUG��*H]DKOW�ZLUG�GLH�NRPSOHWWH�$QUHLVH�QHEVW�
$XIHQWKDOW�YRP�:RKQRUW�ELV�QDFK�-DPDLFD�XQG�]XU�FN��%HZHUEXQJHQ�QLPPW�GDV�
7HDP�VFKRQ�MHW]W�HQWJHJHQ��HLQH�(QWVFKHLGXQJ�ZLUG�(QGH�6HSWHPEHU�JHIlOOW��
�
+LQWHU�GHP�3URJUDPP�I�U�MXQJH�)XQNDPDWHXUH�PLW�HLQHU�/HLGHQVFKDIW�I�U�GHQ�
$PDWHXUIXQN�VWHKW�GHU�LQ�&RQWHVW�.UHLVHQ�EHNDQQWH�$PHULNDQHU�'DYLG�.RSDF]��
.<�9��
�
:HLWHUH�,QIRUPDWLRQHQ�XQWHU��
�
KWWS���ZZZ��\�Y�FRP�\RXWK�KWP�
KWWS���ZZ\F�QHW��
�
�4XHOOH��:HEVHLWH�GHU�86.$��
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1HXHU�'�6WDU�5HSHDWHU�'0�3;�DXI����FP�
�
$QGUHDV�1ROWH��'%�=4��WHLOWH�PLW��GDVV�'0�3;�VHLW�GHP�����-XOL�DXI����FP�
459�LVW��'LH�45*�LVW�����������0+]��'0�3;�LVW��EHU�GDV�*DWHZD\�DQ�GHQ�
GHXWVFKHQ�7UXVW�6HUYHU�LP�;�5HIOHFWRU�1HW]ZHUN�DQJHVFKORVVHQ��'HU�6WDQGRUW�
LVW�(VFKERUQ�-2��*'�EHL�)UDQNIXUW�0DLQ��ZZZ�GP�S[�GH���
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
�
�
7DJ�GHU�RIIHQHQ�7�U�LP�6HSWHPEHU������LQ�%DXQDWDO�
�
'HU�'$5&�9RUVWDQG�ZLUG�GHU�0LWJOLHGHUYHUVDPPOXQJ�DP�����XQG�����2NWREHU�
�����LQ�%DG�/LSSVSULQJH�HLQHQ�DXVJHJOLFKHQHQ�+DXVKDOWVHQWZXUI�I�U�GDV�-DKU�
�����YRUOHJHQ��'HQ�EHULHW�GHU�9RUVWDQG�ZlKUHQG�VHLQHU�M�QJVWHQ�6LW]XQJ�DP�
����XQG�����$XJXVW���
9RUDXVJHJDQJHQ�ZDU�GLH�$EVWLPPXQJ�GHV�(QWZXUIV�PLW�GHP�+DXVKDOWVDXVVFKXVV�
GHV�$PDWHXUUDWV��
$XV�$QODVV�GHV����MlKULJHQ�-XELOlXPV�GHV�'$5&�ZLUG�GDV�$PDWHXUIXQN]HQWUXP�
LQ�%DXQDWDO�DP�����6HSWHPEHU������]X�HLQHP�7DJ�GHU�RIIHQHQ�7�U�HLQODGHQ��
'HU�9RUVWDQG�KDWWH�HLQHP�9RUVFKODJ�YRQ�GHU�'$5&�*HVFKlIWVI�KUHULQ�+HOJD�
*DXWVFKH��'2�),%��]XJHVWLPPW��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
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453�DQ�GHU�6HH��
�
/LHEH�)XQNIUHXQGH��GHU�2UWVYHUEDQG�$KUHQVEXUJ�*UR�KDQVGRUI��(����I�KUW�LQ�
GLHVHP�-DKU�ZLHGHU�VHLQ�WUDGLWLRQHOOHV��QXQPHKU����QRUGGHXWVFKHV�
6HOEVWEDX��XQG�';�7UHIIHQ��453�DQ�GHU�6HH��GXUFK��:LH�GLH�YHUJDQJHQHQ�
-DKUH�DXFK��VWDUWHQ�ZLU�XP�������8KU�DP�6RQQDEHQG��GHQ�����6HSWHPEHU������
PLW�XQVHUHP�9RUWUDJVSURJUDPP��'HU�9HUDQVWDOWXQJVRUW�LVW�GHU�:DOGUHLWHUVDDO�
LP�5DWKDXV�GHU�*HPHLQGH�*UR�KDQVGRUI��%DUNKROG������
�
$XFK�GLHVHV�-DKU�KDEHQ�ZLU�ZLHGHU�SULPD�5HIHUHQWHQ�PLW�LQWHUHVVDQWHQ�
9RUWUlJHQ�I�U�(XFK�JHZLQQHQ�N|QQHQ��HV�ORKQW�VLFK�DOVR�EHL�XQV�YRUEHL�]X�
NRPPHQ��'HU�(LQWULWW�VHOEVW�LVW�IUHL��XQVHU�)|UGHUYHUHLQ�IUHXW�VLFK�
QDW�UOLFK��EHU�(XUH�6SHQGHQ��:LH�LPPHU�JLEW�HV�.DIIHH�XQG�.XFKHQ��HEHQVR�
LVW�I�U�9HUSIOHJXQJ�YRP�*ULOO�]XP�6HOEVWNRVWHQSUHLV�JHVRUJW��
�
(LQH�EHVRQGHUV�VWUHVVIUHLH�$QUHLVHP|JOLFKNHLW�ELHWHW�GDEHL�GLH�%HQXW]XQJ�
GHU�+DPEXUJHU�8�%DKQ�8��LQ�5LFKWXQJ�*UR�KDQVGRUI���+DOWHVWHOOH�.LHNXW��9RQ�
GRUW�DXV�VLQG�HV�FD�����P�ELV�]XP�9HUDQVWDOWXQJVRUW��(LQH�(LQZHLVXQJ�DXI�
�������0+]�GXUFK�GLH�6RQGHUVWDWLRQ�'$�46�PLW�6RQGHU�'2.����46-��LVW�
JHZlKUOHLVWHW��DOOH�DQGHUHQ�,QIRUPDWLRQHQ��ZLH�]�%��GDV�DNWXHOOH�
9RUWUDJVSURJUDPP�XVZ���ILQGHW�,KU�DXI�XQVHUHU�,QWHUQHWVHLWH�
KWWS���ZZZ�(���GH�LQ�GHU�5XEULN��453�DQ�GHU�6HH���
�
:LU�IUHXHQ�XQV�DXI�(XFK��
9\����DXV�GHP�2UWVYHUEDQG�(����/XW]���'/�.8$��
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�2�<*)�DOV�';&&�DQHUNDQQW�
�
'LH�'HXWVFKH�';SHGLWLRQ��2�<*)�DXV�GHP�-DKU������KDW�GLH�';&&�$QHUNHQQXQJ�
I�U�-HPHQ�HUKDOWHQ��'DV�JDE�GHU�$55/�';&&�0DQDJHU�%LOO�0RRUH��1&�/��
EHNDQQW��1&�/�WHLOWH�HEHQIDOOV�PLW��GDVV�MHW]W�DXFK�/RJV�LP�/R7:�P|JOLFK�
VLQG��:HLWHUH�,QIRUPDWLRQHQ�GDU�EHU��ZLH�PDQ�VLFK�GLH�';SHGLWLRQ�DQUHFKQHQ�
ODVVHQ�NDQQ��JLEW�HV�DXI�GHU�:HEVHLWH�GHU�$55/�>XQWHU�
ZZZ�DUUO�RUJ�QHZV�VWRULHV��������������"QF ��@���
'DV�';&&�*HELHW�-HPHQ���2��]lKOW�]X�GHQ�PHLVW�JHVXFKWHQ�';�*HELHWHQ�GHU�
:HOW��,P�$SULO������PDFKWH�GLH�*UXSSH�XP�%HUQG�.U�JHU��'-�0*��)UDQ]��
1LHEHUGLQJ��'.�,,��+DQV�:DOWHU�+DQQDSSHO��'.�.;��XQG�'RPLQLN�:HLHO��
'/�(%(��I�U�]HKQ�7DJH�)XQNEHWULHE�DXV�GHU�MHPHQLWLVFKHQ�+DXSWVWDGW�6DQDD��
'HU�';SHGLWLRQ�JHODQJHQ��������462V�DXI�GHQ�.XU]ZHOOHQElQGHUQ����P�����P�
XQG���P��'HU�*UXSSH�LVW�HLQH�$QHUNHQQXQJ�ODQJH�YHUZHKUW�ZRUGHQ��'LH�(QGXQJ�
<*)�VWHKW�I�U�<HPHQ�*HUPDQ�)ULHQGVKLS��
�
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
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�
*UD\OLQH�';�=HLWHQ�I�U�GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
6RQQHQDXIJDQJ��
�
$XFNODQG���1HXVHHODQG�� ��� ������
7RN\R�-DSDQ�� �� � � ������
-RKDQQLVEXUJ���6�GDIULND���� ������
1HXP�QVWHU�6��+��� � � ������
�
6RQQHQXQWHUJDQJ��
�
6DQ�)UDQFLVFR��� � � ������
$QFKRUDJH���$ODVND�� � ������
+RQROXOX� � � � � ������
1HXP�QVWHU���6��+���� � ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��



6+�56B������������ ��6HLWH����������
7HUPLQH�LQ�.XU]IRUP�
�

• $XJXVW��$NWLYLWlWVPRQDW�GHV�29�%DG�6HJHEHUJ��0����]XP�)OHGHUPDXVGLSORP�
• ��������$XJXVW�'1$7�
• �����������$79�)LHOGGD\�GHU�,*$)�LQ�6+��7HUPLQ�YRUYHUOHJW���

�
�
�
�
$NWXHOOH�&RQWHVWH��
�
���ELV�����$XJXVW��6&&�577<�&KDPSLRQVKLS�XQG�<2�';�&RQWHVW�
�
$P�����$XJXVW�YRQ�������ELV�������87&�ZHUGHQ�GLH��
.:�8.:�$NWLYLWlWVZHWWEHZHUEH�GHU�'$5&�'LVWULNWH�1LHGHUVDFKVHQ���
6DFKVHQ�XQG�6DFKVHQ�$QKDOW�DXVJHWUDJHQ��
�
'HU�5KHLQODQG�3IDO]�$NWLYLWlWVDEHQG����P�LVW�DP�����6HSWHPEHU��
YRQ�������ELV�������87&��'HU�YHUEUHLWHWH�7HUPLQ����6HSWHPEHU��
LVW�QLFKW�ULFKWLJ��'DU�EHU�LQIRUPLHUW�7KRPDV�.UlPHU��'/�3<��
�
�
�4XHOOH��$XV]XJ�DXV�'$5&�'/�5XQGVSUXFK�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�YLHO�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�
*HEXUWVWDJVNLQGHUQ�HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�SHU�7HOHIRQ��EHU���������������RGHU��������������
EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���


