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1DFKWUlJOLFKH�(UKHEXQJ�GHU�)UHTXHQ]QXW]XQJV��XQG�(09�%HLWUlJH��
I�U�����������
�
'HU�OHW]WH�)UHTXHQ]QXW]XQJV��XQG�(09�%HLWUDJ�LVW�I�U�GDV�-DKU��
�����IHVWJHOHJW�XQG�YRQ�GHQ�)XQNDPDWHXUHQ�HLQJH]RJHQ�ZRUGHQ���
)�U�GLH�-DKUH������ELV������JDE�HV�QRFK�NHLQH�%HVFKHLGH�YRQ�GHU��
%HK|UGH��'HU�5XQGH�7LVFK�$PDWHXUIXQN��57$��KDWWH�EHLP�%XQGHV��
PLQLVWHULXP�I�U�:LUWVFKDIW�XQG�7HFKQRORJLH��%0:L��XP�]HLWQDKH��
,QIRUPDWLRQHQ�JHEHWHQ��%HVRQGHUV�EHWULIIW�GLHV�DXFK�GLH�)UDJH���
ZDUXP�GLH�%HLWUlJH�LP�$PDWHXUIXQN�YLHU�-DKUH�QLFKW�HUKREHQ��
ZXUGHQ��'HU�57$�KDWWH�GDV�%0:L�DXFK�JHEHWHQ��GLH�)XQNDPDWHXUH��
�EHU�GLHVH�8PVWlQGH�DXI]XNOlUHQ��'DV�%0:L�KDW�VLFK�QXQ�VFKULIW��
OLFK�JHJHQ�EHU�GHP�57$�JHlX�HUW��GDVV�GLH�%HLWUlJH�I�U������XQG��
�����PLW�JUR�HU�:DKUVFKHLQOLFKNHLW�LP�+HUEVW�GLHVHV�-DKUHV��
U�FNZLUNHQG�HUKREHQ�ZHUGHQ��:HJHQ�VFKZHEHQGHU�9HUZDOWXQJV��
JHULFKWVYHUIDKUHQ�ZDU�HV�GHU�%XQGHVQHW]DJHQWXU�YRUKHU�QLFKW��
P|JOLFK��GHQ�%HLWUDJ�HLQ]X]LHKHQ��9HUELQGOLFKH�$XVN�QIWH��VR��
GDV�0LQLVWHULXP��N|QQH�HV�HUVW�QDFK�9HU|IIHQWOLFKXQJ�GHU��
)UHTXHQ]VFKXW]EHLWUDJVYHURUGQXQJ�HUWHLOHQ��'DPLW�ZLUG�DXI�MHGHQ��
)XQNDPDWHXU�I�U�GLH�-DKUH������XQG������HLQH�%HLWUDJVHUKHEXQJ��
GHU�%1HW]$�LQ�+|KH�YRQ�LQVJHVDPW�FD�����(XUR�]XNRPPHQ���
)XQNDPDWHXUH�P�VVHQ�HUVW�EH]DKOHQ��QDFKGHP�VLH�YRQ�GHU��
%XQGHVQHW]DJHQWXU�%HVFKHLGH�]XJHVWHOOW�EHNRPPHQ�KDEHQ��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
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6(5986���6RQGHU�&DOO�459�
�
9RP�����������ELV�����������LVW�GDV�&DOO��+)����%3.��459���
$QODVV�LVW�GHU������-DKUHVWDJ�GHU�6FKODFKW�EHL�.XQHUVGRUI���
|VWOLFK�YRQ�)UDQNIXUW�2GHU��:HLWHUH�,QIRUPDWLRQHQ�JLEW�HV�LP��
,QWHUQHW�XQWHU�ZZZ�TU]�FRP�KI����ESN�XQG�ZZZ�NXQRZLFH�����SO���
�
(V�JLEW�HLQH�XIE�46/�.DUWH��YLD�63�3-:����
�
���	����YRQ�:ROIJDQJ��'/�8$$�
�
�*HIXQGHQ�LP�%%�47&����������
�
�
6RQGHUUXI]HLFKHQ�EHL�'���
�
$QOlVVOLFK�GHU�,$$)�/HLFKWDWKOHWLN�:HOWPHLVWHUVFKDIWHQ�LQ��
%HUOLQ�YHUI�JW�GHU�29�'���ELV�]XP�(QGH�GHV�-DKUHV��EHU�GDV��
6RQGHUUXI]HLFKHQ��'5��,$$)���,Q�GHU�=HLW�YRP����-XOL�ELV������
6HSWHPEHU������KDEHQ�ZLU�DXFK�GHQ�6RQGHU�'2.����,$$)����
,QIRV�JLEW�HV�DXFK�DXI�XQVHUHU�+RPHSDJH��
ZZZ�RYG���GH�RGHU�ZZZ�TU]�FRP���
�
���YRQ�.ODXV��'&�()��VWHOOY��299�'���
�
�*HIXQGHQ�LP�%%�47&����������
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�
1RUGGHLFK�5DGLR��0DVW�VROO�IDOOHQ���5HWWXQJ�GXUFK�,)&"�
�
'HU�OHW]WH�QRFK�VWHKHQGH�)XQNPDVW�GHU�HKHPDOLJHQ�.�VWHQIXQNVWHOOH�
1RUGGHLFK�5DGLR�VROO�IDOOHQ��'DV�EHULFKWHWH�GHU��2VWIULHVLVFKH�.XULHU��LQ�
VHLQHU�$XVJDEH�DP�0LWWZRFK��GHQ�����-XQL��8P�GLHV�]X�YHUKLQGHUQ��VROO�DP�
6WDQGRUW�GDV�,QWHUQDWLRQDOH�)XQNVSRUW�&HQWHU��,)&��HQWVWHKHQ��=XU�
8QWHUVW�W]XQJ�GHU�$NWLRQ�ELWWHW�GHU�29�1RUGHQ��,����XP�ZRKOZROOHQGH�
/HVHUEULHIH�DQ�GLH�=HLWXQJVUHGDNWLRQ�SHU�(�0DLO��RN�UHGDNWLRQ#VNQ�LQIR�
�NRUULJLHUWH�$GUHVVH����5�FNIUDJHQ�]XU�$NWLRQ�EHDQWZRUWHW�20�0XVWDSKD�
/DQGRXOVL��'/�%')��HEHQIDOOV�SHU�(�0DLO�XQWHU��GO�EGI#GDUF�GH��
��
1RUGGHLFK�5DGLR�ZDU�HLQH�GHXWVFKH�.�VWHQIXQNVWHOOH��GHUHQ�%HWULHEV]HQWUDOH�
LP�2UW�8WODQGVK|UQ�EHL�1RUGGHLFK��KHXWH��6WDGW�1RUGHQ��LQ�2VWIULHVODQG�
ODJ��1DFK�GHU�(UULFKWXQJ�$QIDQJ�GHV�����-DKUKXQGHUWV�ZXUGHQ�NQDSS�����
-DKUH�ODQJ�)XQNWHOHJUDPPH�LQ�DOOH�:HOW�YHUVFKLFNW�XQG�.RPPXQLNDWLRQ�
KDXSWVlFKOLFK�]X�6FKLIIHQ�DXI�GHQ�:HOWPHHUHQ�DXIJHEDXW��
�
�4XHOOH��:HEVHLWH�GHV�'$5&��
�
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1RWIXQN��XQG�$PDWHXUIXQNDNWLYLWlWHQ�LQ�3ROHQ�
�
$XIJUXQG�YRQ�hEHUVFKZHPPXQJHQ�LQ�6�GZHVWSROHQ�ELWWHW�GLH��
GRUWLJH�'$65�$PDWHXUQRWIXQNJUXSSH��GLH�)UHTXHQ]������0+]��
IUHL]XKDOWHQ��'LHV�EHULFKWHW�0DUHN��64�*;2��1RWIXQNPDQDJHU�GHV��
SROQLVFKHQ�$PDWHXUIXQNYHUEDQGV�3=.�LQ�HLQHU�(�0DLO�DQ�GHQ�'$5&��
H�9��$QOlVVOLFK�HLQHV�7UHIIHQV�E]Z��HLQHU�5HJDWWD�JUR�HU��
6HJHOVFKLIIH�LQ�GHU�'DQ]LJHU�%XFKW�EHJOHLWHQ�)XQNDPDWHXUH��
GLHVHV�(UHLJQLV�DXI�GHQ�$PDWHXUIXQNElQGHUQ��'LH�5HJDWWD�HQGHW��
DP����-XOL��ELV�GDKLQ�DUEHLWHQ�HQWVSUHFKHQGH�6RQGHU�5XI]HLFKHQ��
DXI�GHQ�%lQGHUQ��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
�
�
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&OLSSHUWRQ�';�([SHGLWLRQ�)7�*$�ZLUG�YHUVFKREHQ�
�
'LH�I�U�-XOL������JHSODQWH�';�([SHGLWLRQ�)7�*$�QDFK�GHQ�*ORULHXVHV�,QVHOQ�
QRUGZHVWOLFK��0DGDJDVNDUV�LP�.DQDO�YRQ�0RVDPELN�ZLUG�HUQHXW��QXQPHKU��DXI�
GHQ�6HSWHPEHU�YHUVFKREHQ���
'LHV�ZXUGH�DXI�GHP�6WDQG�GHV�&OLSSHUWRQ�';�&OXEV�ZlKUHQG�GHU�+$0�5DGLR�LQ�
)ULHGULFKVKDIHQ�EHNDQQW�JHJHEHQ��'LH�VHLW�HLQLJHU�=HLW�LQ�';�.UHLVHQ�
HQWVSUHFKHQG�NXUVLHUHQGHQ�*HU�FKWH�ZXUGHQ�GDPLW�RIIL]LHOO�EHVWlWLJW��
�
/DXW�JHJHQZlUWLJ�YRUOLHJHQGHQ�,QIRUPDWLRQHQ�ZHUGHQ�DOV�HLQHU�GHU�
9HU]|JHUXQJVJU�QGH�6WDELOLWlWVSUREOHPH�GHU�)OXJSODW]�5ROOEDKQ�DXI�*UDQG�
*ORULHXVH�JHQDQQW��'LHVH�3UREOHPH�VROOHQ�MHGRFK�EDOG�JHO|VW�VHLQ��VR�GDVV�
GLH�9HUDQWZRUWOLFKHQ�PLW�GHP�';�([SHGLWLRQV�6WDUW�(QGH�$XJXVW�UHFKQHQ��'LH�
9HU]|JHUXQJ�HUODXEW�MHGRFK�GLH�$XIQDKPH�GHU�]XVlW]OLFKHQ�2SHUDWRUV�'DYLG���
)�&56��XQG�%HUQDUG��)�/3<��LQ�GDV�ELVKHULJH�7HDP��%LVKHULJHQ�,QIRV�]XIROJH�
LVW�ZlKUHQG�GHU���:RFKHQ�$XIHQWKDOW�HLQ����6WG�)XQNEHWULHE�DXI�DOOHQ�.:�
)UHTXHQ]HQ�JHSODQW��LQFO��]XPLQGHVW�GHU�%DQGEHREDFKWXQJ�DXI��P��
�
'LHVH�0HOGXQJ�ZXUGH�DXV�GLYHUVHQ�HQJOLVFKVSUDFKLJHQ�,QWHUQHWPHOGXQJHQ�LQV�
'HXWVFKH��EHUVHW]W��
�
���YRQ�0DQXHO��'/�$)1�
�
�
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(UZHLWHUXQJHQ�GHU�$PDWHXUIXQNElQGHU�LQ�)UDQNUHLFK�XQG�:HL�UXVVODQG�
�
)UDQ]|VLVFKH�)XQNDPDWHXUH�G�UIHQ�VHLW�GHP�����-XQL�LP�HUZHLWHUWHQ����P�
%DQG�DUEHLWHQ��'DV�%DQG�JHKW�VRPLW�YRQ������N+]�ELV������N+]��$XFK�LQ�
:HL�UXVVODQG�ZXUGH�GDV�REHUH�����N+]�6HJPHQW�IUHLJHJHEHQ��)XQNEHWULHE�NDQQ�
KLHU�LQ�66%�XQG�&:�PLW�ELV�]X�����:�VWDWWILQGHQ��%HL�EHVRQGHUHQ�$QOlVVHQ��
EHLVSLHOVZHLVH�&RQWHVWHQ��VLQG�VRJDU������:�PLW�6RQGHUJHQHKPLJXQJ�P|JOLFK��
:HLWHUKLQ�ZXUGH�GDV�����P�%DQG�HUZHLWHUW��HV�VWHKW�QXQ�GHU�%HUHLFK�YRQ��
�����ELV������N+]�I�U�$PDWHXUIXQN�]XU�9HUI�JXQJ��'LH�QHXHQ��
ZHL�UXVVLVFKHQ�5HJHOXQJHQ�VLQG�DXI�GHQ�����0DL�GDWLHUW��ZXUGHQ�MHGRFK�HUVW�
N�U]OLFK�YHU|IIHQWOLFKW��
�
�4XHOOH��'$5&�'/�5XQGVSUXFK�1U����������
�
)OXJSODW]IHVW�(���
�
'HU�2UWVYHUEDQG�(FKR����OlGW�UHFKW�KHU]OLFK�HLQ�]XP�)OXJSODW]IHVW�DP�������
LQ�/�QHEXUJ��
8QWHU�DQGHUHP�SUlVHQWLHUW�GHU�.OXE�29�%DXSURMHNWH���ZLH�]�%��GHQ�
&KULVWLDQ�$QWHQQHQNRSSOHU��KRFKSUl]LVH�0HVVWHFKQLN�LQ�)RUP�YRQ�*36�
)UHTXHQ]QRUPDOHQ��$356�%HWULHE�PLW�5XQGIO�JHQ�VRZLH�DXFK�'�6WDU�
9RUI�KUXQJHQ�LQ�GHU�=HLW�YRQ����ELV����8KU��
:HLWHUH�,QIRV�]XP�*UR�HUHLJQLV�VLQG�]X�ILQGHQ�DXI�GHU�+RPHSDJH�GHV�29�
/�QHEXUJ��
�
%HUQG��'+�1'��299�(���
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9RUVWR��GHU�3/&�/REE\�DEJHOHKQW�
�
,Q�GHU�9RUVWDQGVLQIRUPDWLRQ���������YRP�����-XQL�ZXUGH�YRQ�HLQHP�9RUVWR��
GHU�3/&�/REE\�EHULFKWHW��GLH�PLWWHOV�SDUODPHQWDULVFKHU�$QIUDJH�DQ�GLH�
(XURSlLVFKH�.RPPLVVLRQ�YHUVXFKW�KDEHQ��GDV�,QNUDIWWUHWHQ�GHU�QHXHQ�
(1�����������]X�YHUKLQGHUQ��=XVWlQGLJ�ZDU�GHU�.RPPLVVDU�+HUU�9HUKHXJHQ��,Q�
HLQHP�6FKUHLEHQ�ZDQGWH�VLFK�GLH�(852&20�:*��HLQH�$UEHLWVJUXSSH�GHU�,$58�
5HJLRQ����GLUHNW�DQ�+HUUQ�9HUKHXJHQ�XQG�EDW�VLFK�LQ�GLH�ELV�GDWR�
XQDEKlQJLJH�1RUPXQJ�QLFKW�HLQ]XVFKDOWHQ��
��
$P�����-XQL�WUDIHQ�VLFK�GLH�9HUWUHWHU�GHU�(0&�:RUNLQJ�3DUW\��9HUWUHWHU�GHU�
(8�0LWJOLHGVVWDDWHQ�VRZLH�EHVWLPPWH�9HUWUHWHU�YRQ�,QWHUHVVHQJUXSSHQ��XQG�
EHULHWHQ��EHU�GLHVHQ�9RUVWR���$XV�JXW�XQWHUULFKWHQ�.UHLVH�ZXUGH�QXQ�
EHNDQQW��GDVV�GHU�9RUVWR��]XU�FNJHZLHVHQ�ZXUGH��'DPLW�ZLUG�GLH�DOWH�
)DVVXQJ�(%�����������DP����2NWREHU������]XU�FNJH]RJHQ��+HUVWHOOHU�XQG�
,PSRUWHXUH��ZHOFKH�KDUPRQLVLHUWH�1RUPHQ�DQZHQGHQ�ZROOHQ��P�VVHQ�QXQ�DXI�
GLH�1HXIDVVXQJ�YRQ������]XU�FNJUHLIHQ��
�
�4XHOOH��:HEVHLWH�GHV�'$5&��
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9RUVWDQGVLQIRUPDWLRQHQ��'DWHQVFKXW]�XQG�0LWJOLHGHUJHZLQQXQJ�
�
$XI�GHU�'$5&�:HEVHLWH�VLQG�]ZHL�9RUVWDQGVLQIRUPDWLRQHQ�]X�GHQ�7KHPHQ�
�'LJLWDOH�%HWULHEVDUWHQ�XQG�'DWHQVFKXW]��VRZLH��7UHIIHQ�GHV�3URMHNWWHDPV�
0LWJOLHGHUSIOHJH�XQG��JHZLQQXQJ��HUVFKLHQHQ��
��
+LQVLFKWOLFK�GHU�'LVNXVVLRQ�XP�GHQ�'DWHQVFKXW]�JHKW�HV�XP�GLH�6SHLFKHUXQJ�
YRQ�9HUNHKUVLQIRUPDWLRQHQ�EHL�GHU�%HWULHEVDUW�'�6WDU�DXI�HLQHP�VR�
JHQDQQWHQ�7UXVWVHUYHU�LQ�GHQ�86$��+LHU�ZHUGHQ�(LQVWLHJVXPVHW]HU��GDV�
5XI]HLFKHQ�GHU�6WDWLRQ�XQG�8KU]HLW�'DWXP�GHU�OHW]WHQ�6HQGXQJ�DEJHVSHLFKHUW�
XQG�DXI�GHU�:HEVHLWH�ZZZ�GVWDUXVHUV�RUJ�YLVXDOLVLHUW��'DWHQVFKXW]���RGHU�
DQGHUH�5HFKWVYHUOHW]XQJHQ�OLHJHQ�MHGRFK�QLFKW�YRU��(QWVSUHFKHQGH�
DXVI�KUOLFKH�%HJU�QGXQJHQ�VLQG�GHU�9RUVWDQGVLQIRUPDWLRQ�]X�HQWQHKPHQ��'LH�
0LWJOLHGHUSIOHJH�XQG��JHZLQQXQJ�VWHOOW�HLQH�JUR�H�+HUDXVIRUGHUXQJ�XQG�HLQH�
&KDQFH�I�U�GHQ�'$5&�GDU�XQG�LVW�*HJHQVWDQG�GHU�]ZHLWHQ�SXEOL]LHUWHQ�
9RUVWDQGVLQIRUPDWLRQ��$XI�GHU�+$0�5$',2�LQ�)ULHGULFKVKDIHQ�WUDI�VLFK�DP�
0HVVHVDPVWDJ������-XQL�������HLQ�3URMHNWWHDP��XP�ZHLWHUH�6FKULWWH�
HLQ]XOHLWHQ��$XFK�KLHU�LVW�GHU�YROOVWlQGLJH�:RUWODXW�GHU�
9RUVWDQGVLQIRUPDWLRQ�DXI�GHU�'$5&�:HEVHLWH�]X�HQWQHKPHQ��
VHUYLFH�GDUF�GH�YRLQIR��
�
�4XHOOH��:HEVHLWH�GHV�'$5&��
�
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�
%DOORQ�3DVVHSDUWRXW�����6WDUW�YHUVFKREHQ��
�
'HU�6WDUW�LVW�DXI�GHQ������$XJXVW�RGHU���MH�QDFK�:HWWHUEHGLQJXQJHQ���DXI�
GHQ�����$XJXVW�YHUVFKREHQ��
3DVVHSDUWRXW���ZLUG�DXI�IROJHQGHQ�)UHTXHQ]HQ�DNWLY�VHLQ��
�
��������0+]���2(�+)9��$356�WP��%DNH�LP���0LQXWHQ�,QWHUYDOO��0LFUR7UDFN��
����:��*DUPLQ�*36����
�
��������0+]��2(�6��$356�WP��'LJLSHDWHU�XQG�%DNH����PLQ���2SHQ7UDFNHU�P��
7+��������:��*DUPLQ�*36����
�
'LH�JHSODQWH�0D[LPDOK|KH�LVW��ZLH�EHL�GHQ�YRUKHUJHKHQGHQ�6WDUWV��JU|�HU�
DOV����NP��'HU�PD[LPDOH�6LFKWEHUHLFK�ZLUG�GDKHU�HLQHQ�5DGLXV�YRQ�PHKU�DOV�
����NP�KDEHQ��$E�HLQHU�+|KH�YRQ����NP�LVW�HU�JU|�HU�DOV�����NP��GDV�
HQWVSULFKW�HWZD�HLQHP�*HELHW�ELV�]X�IROJHQGHQ�6WlGWHQ��:URFODZ�%UHVODX��
.UDNRZ�.UDNDX��2UDGHD�*UR�ZDUGHLQ��6DUDMHZR��)LUHQ]H�)ORUHQ]��
0LODQR�0DLODQG��=�ULFK��1�UQEHUJ��'UHVGHQ��
�
,Q�GLHVHP�*HELHW�VROOWH�GHU�(PSIDQJ�GHU�%DNHQ�XQG�HLQ�%HWULHE��EHU�GHQ�
'LJLSHDWHU�I�U�HWZD�����ELV���6WXQGH�P|JOLFK�VHLQ��'HU�%HUHLFK�NDQQ�
QDW�UOLFK�GXUFK�VWlUNHUH�+|KHQZLQGH�HWZDV�YHUVFKREHQ�VHLQ��
�
$OOH�20V�VLQG�HLQJHODGHQ��462V��EHU�GHQ�'LJLSHDWHU�DE]XZLFNHOQ��HV�ZLUG�
JHEHWHQ��GLHV�QXU�LP�$356�WP��0HVVDJH�)RUPDW�DE]XZLFNHOQ��:HJHQ�GHV�JUR�HQ�
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(LQ]XJVEHUHLFKV�XQG�GHU�EHVFKUlQNWHQ�(QHUJLHYHUVRUJXQJ�GHV�'LJLSHDWHUV�
ELWWH�GHQ�7H[W�DXI�5HSRUW��47+�.HQQHU�XQG�1DPH��HYHQWXHOO�DXFK�2UW��]X�
EHVFKUlQNHQ��
�
)�U�GDV�462�PLW�GHU�JU|�WHQ��EHUEU�FNWHQ�'LVWDQ]�ZLUG�GHQ�EHWHLOLJWHQ�
6WDWLRQHQ�HLQ�'LSORP�]XJHVFKLFNW�ZHUGHQ��'LH�%DNHQ�ZHUGHQ�3RVLWLRQ�XQG�
+|KH�GHV�%DOORQV�EHLQKDOWHQ�XQG�
LQ�(FKW]HLW�LP�,QWHUQHW��]�%��KWWS���DSUV�IL����YHUI�JEDU�VHLQ��
�
20V��GLH�HLQ�,JDWH�DXI�HLQHU�RGHU�EHLGHQ�)UHTXHQ]HQ�HLQULFKWHQ�N|QQHQ��
VLQG�ZLOONRPPHQ��XP�HLQH�P|JOLFKVW�NRPSOHWWH�$XI]HLFKQXQJ�GHU�)OXJEDKQ�]X�
HUKDOWHQ��
�
9\����GH�
9LNWRU�2(�9.:��
�
�4XHOOH��:HEVHLWH�GHV�g969�
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�
*UD\OLQH�';�=HLWHQ�I�U�GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
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