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6FK|QHQ�JXWHQ�$EHQG��JRG�DIWHQ�XQG�PRLQ�PRLQ�DQ�DOOH�)XQNIUHXQGH��KLHU�LVW�
'/�6+��GLH�&OXEVWDWLRQ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��DP�0LNURIRQ�LVW�
')�/*��PHLQ�1DPH�LVW�+ROJHU��XQG�LFK�EHJU��H�DOOH�]XK|UHQGHQ�6WDWLRQHQ���
�
'LH�0HOGXQJHQ�GHV����6+�5XQGVSUXFKV�LP�-DKU������LP�hEHUEOLFN��
�

• 3URWRNROO�GHU�0LWJOLHGHUYHUVDPPOXQJ�]XP�'RZQORDG�
• %DOG�QHXH�)UHTXHQ]HQ�LQ�1RUZHJHQ"�
• 6'5�6RIWZDUH�I�U�GHQ�$SSOH�0DFLQWRVK�
• )XQNWLRQVWUlJHUVHPLQDU�LQ�GHU�'$5&�*HVFKlIWVVWHOOH�
• 6RQGHUSUlIL[�YRQ�GHQ�%HUPXGD�,QVHOQ�
• $JHUVNRY�7UHIIHQ�PLW�)ORKPDUNW�IlOOW������DXV�
• $XVELOGHU�HKHPDOLJHU��EHUUHJLRQDOHU�$PDWHXUIXQNOHKUJlQJH�JHVXFKW�
• (LQODGXQJ�]XP�����%XQGHVNRQJUHVV�GHV�$$7L6�
• 1HXHU�/HKUJDQJ�EHL�0���
• 'LH�6RQQH�VFKZlFKHOW�
• )ORKPDUNW�EHLP�2UWVYHUEDQG�.LHO��0���
• -DKUHVKDXSWYHUVDPPOXQJ�EHL�0����
• -DKUHVKDXSWYHUVDPPOXQJ�EHLP�29�(FNHUQI|UGH�0���
• $XVODQGVUHIHUHQW�OHJW�VHLQ�$PW�QLHGHU�
• 6RQGHUUXI]HLFKHQ�*%�51/,�
• 29�,QIR�1U�������HUVFKLHQHQ�
• 1HXHV�,QIR�3RUWDO�]XU�$PDWHXUIXQN]HXJQLVNODVVH�.�
• *UD\OLQH�';�=HLWHQ�I�U�GHQ�����������
• 7HUPLQH�LQ�.XU]IRUP�
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3URWRNROO�GHU�0LWJOLHGHUYHUVDPPOXQJ�]XP�'RZQORDG�
��
'DV�3URWRNROO�]XU�'$5&�0LWJOLHGHUYHUVDPPOXQJ�YRP�����ELV�����'H]HPEHU�LQ�
%DG�/LSSVSULQJH�VWHKW�LP�0LWJOLHGHUVHUYLFHEHUHLFK�DXI�GHU�'$5&�:HEVHLWH�
]XU�9HUI�JXQJ�>�@��$XI�:XQVFK�ZLUG�GHQ�'LVWULNWVYRUVWDQGVPLWJOLHGHUQ�RGHU�
GHQ�2UWVYHUEDQGVYRUVLW]HQGHQ�HLQ�VFKULIWOLFKHV�3URWRNROO�]XJHVWHOOW��(LQHQ�
%HULFKW�]XU�0LWJOLHGHUYHUVDPPOXQJ�ILQGHQ�6LH�LQ�GHU�&4�'/������DXI�6HLWH�
��������>�@�KWWS���VHUYLFH�GDUF�GH�DU�LQGH[�KWPO�
�
�4XHOOH��'/�5XQGVSUXFK�1U���������
�
%DOG�QHXH�)UHTXHQ]HQ�LQ�1RUZHJHQ"�
�
1RUZHJLVFKH�)XQNDPDWHXUH�N|QQHQ�RIIHQVLFKWOLFK�DXI�]XVlW]OLFKH�)UHTXHQ]HQ�
KRIIHQ��'LHV�JHKW�DXV�HLQHP�%HULFKW�GHV�QRUZHJLVFKHQ�$PDWHXUIXQNYHUEDQGHV�
155/�KHUYRU��'LH�155/�KDEH�LQ�*HVSUlFKHQ�GLH�)HUQPHOGHEHK|UGH�GDYRQ�
�EHU]HXJHQ�N|QQHQ��QHXH�)UHTXHQ]HQ�I�U�GHQ�$PDWHXUIXQN�]X]XODVVHQ��
.HUQSXQNWH�HLQHU�NRPPHQGHQ�QHXHQ�$PDWHXUIXQNYHURUGQXQJ�VHLHQ�IROJHQGH��
����0HWHU�%DQG��=XJDQJ�]X����±����N+]�DXI�VHN��%DVLV��PD[��/HLVWXQJ�����:�
3(3��6HQGHDUW�QXU�$�$��
����0HWHU�%DQG��,P�)UHTXHQ]EHUHLFK�����±�����N+]�VROO�VWDWW����:�
6SLW]HQOHLVWXQJ�HLQH�PLWWOHUH�6HQGHOHLVWXQJ�YRQ����:�]XJHODVVHQ�ZHUGHQ��
'LH�%HK|UGH�NRQQWH�NHLQH�ZHLWHUHQ�=XJHVWlQGQLVVH�PDFKHQ��
���0HWHU�%DQG��'HU�JHVDPWH�)UHTXHQ]EHUHLFK�����±�����N+]�VROO�I�U�DOOH�
QRUZHJLVFKHQ�)XQNDPDWHXUH�UHJXOlUH�JH|IIQHW�ZHUGHQ��:HLWHUKLQ�DEHU�
VHNXQGlUHU�6WDWXV�XQG�PD[������:�3(3�6HQGHOHLVWXQJ��
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���0HWHU�%DQG��'LHVHV�%DQG�VROO�PLW�JDQ]HQ�����N+]�HUZHLWHUW�ZHUGHQ��XQG�
VROO�GDQQ�±�QHX�±�YRQ�������±�������N+]�JHOWHQ��,P�JHVDPWHQ�
)UHTXHQ]EHUHLFK�VROO�HLQH�PD[LPDOH�6HQGHOHLVWXQJ�YRQ������:�]XOlVVLJ�VHLQ��
��0HWHU�%DQG��,P�%HUHLFK�����±�����0+]�VROOHQ�HLQLJH�%HUHLFKH�I�U�
$PDWHXUIXQN�IUHLJHJHEHQ�ZHUGHQ��PD[LPDOH�6HQGHOHLVWXQJ�����:�3(3��/DXW�
9HUEDQG�ZLUG�GLH�QHXH�$PDWHXUIXQNYHURUGQXQJ�I�U�GDV�)U�KMDKU�HUZDUWHW��'HQ�
%HULFKW�LP�QRUZHJLVFKHQ�2ULJLQDO�N|QQHQ�6LH�XQWHU�
KWWS���ZZZ�QUUO�QR�1HZV$UWLFOH�DVS"LG ����QDFKOHVHQ��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�$XVODQGVUHIHUDWV��
�
6'5�6RIWZDUH�I�U�GHQ�$SSOH�0DFLQWRVK�
�
LFK�P|FKWH�GDV�(UVFKHLQHQ�PHLQHU�NRVWHQORVHQ�6'5��6RIWZDUH�'HILQHG�5DGLR��
6RIWZDUH�I�U�GHQ�$SSOH�0DFLQWRVK�DQJHN�QGLJHQ��'DV�3URJUDPP�KHL�W��'63�
5DGLR��XQG�HUP|JOLFKW�GHQ�(PSIDQJV��XQG�6HQGHEHWULHE�HLQHU�6'5�+DUGZDUH���
ZLH�EHLVSLHOVZHLVH�6RIW5RFN�5[7[���DP�$XGLR�(LQ��E]Z��$XVJDQJ�GHV�
&RPSXWHUV��(V�VWHKHQ�GLH�%HWULHEVDUWHQ�66%��&:��$0�XQG�30�]XU�9HUI�JXQJ��
'LH�LQGLYLGXHOOH�.RPPXQLNDWLRQ�]ZLVFKHQ�6RIWZDUH�XQG�+DUGZDUH�NDQQ�GXUFK�
HLQ�PLWWHOV�6'.��6RIWZDUH�'HYHORSPHQW�.LW��VHOEVW�]X�HUVWHOOHQGHV�
)HUQVWHXHUXQJVSURJUDPP�HUP|JOLFKW�ZHUGHQ��$XI�PHLQHU�+RPHSDJH��HUUHLFKEDU�
�EHU�GHQ�/LQN��KWWS���ZZZ�P\GDUF�GH�GR�VHP���VLQG�GHU�'RZQORDG�XQG�HLQH�
NQDSSH�'RNXPHQWDWLRQ�LQ�HQJOLVFKHU�6SUDFKH�]X�ILQGHQ���
�
���GH�6HEDVWLDQ��'2�6(0�
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)XQNWLRQVWUlJHUVHPLQDU�LQ�GHU�'$5&�*HVFKlIWVVWHOOH�
��
'DV�,QIRUPDWLRQV��XQG�)�KUXQJVVHPLQDU�GHV�'$5&�ILQGHW�YRP�����ELV�����
$SULO�LQ�%DXQDWDO�VWDWW��(V�ULFKWHW�VLFK�DQ�DOOH�0LWJOLHGHU��GLH�LQ�GHQ�
HLQ]HOQHQ�2UWVYHUElQGHQ�HLQ�$PW�EHNOHLGHQ�RGHU�GLHV�LQ�QDKHU�=XNXQIW�
DQVWUHEHQ��=LHO�GHV�6HPLQDUV�LVW�HV��GLH�)XQNWLRQVWUlJHU��EHU�GLH�
6WUXNWXUHQ�GHV�9HUEDQGHV�]X�LQIRUPLHUHQ�XQG�LKQHQ�8QWHUVW�W]XQJ�XQG�7LSSV�
I�U�GLH�$XV�EXQJ�GHV�$PWHV�]X�JHEHQ��$XI�GHP�3URJUDPP�VWHKHQ�XQWHU�DQGHUHP�
IROJHQGH�7KHPHQ��
*HVFKlIWVVWHOOH�DOV�'LHQVWOHLVWXQJV]HQWUXP��29�0DSSH�DOV�KLOIUHLFKHV�
1DFKVFKODJHZHUN��(LQI�KUXQJ�LQ�'$6#3&��9HUHLQVUHFKW�XQG�+DIWXQJVIUDJHQ��
9HUVLFKHUXQJVIUDJHQ��3UHVVH��XQG�gIIHQWOLFKNHLWVDUEHLW��0LWJOLHGHU�
JHZLQQXQJ��&OXEOHEHQ�DNWLY�HWF��'DV�6FKXOXQJVDQJHERW�ZLUG�DP�$EHQG�PLW�
:RUNVKRSV�HUJlQ]W��$QPHOGXQJHQ�QLPPW�6LPRQH�5RRFK�LQ�GHU�'$5&�
*HVFKlIWVVWHOOH�WHOHIRQLVFK�XQWHU���������������RGHU�SHU�(�0DLO�XQWHU�
V�URRFK#GDUF�DI]�GH�HQWJHJHQ��
��
�4XHOOH��'/�5XQGVSUXFK�1U���������
�
�
6RQGHUSUlIL[�YRQ�GHQ�%HUPXGD�,QVHOQ�
�
9RU�����-DKUHQ�ZXUGHQ�GLH�%HUPXGD�,QVHOQ�HUVWPDOV�EHVLHGHOW��$XFK�GLH�
GRUWLJHQ�)XQNDPDWHXUH�EHWHLOLJHQ�VLFK�DQ�GLHVHP�-XELOlXP���PLW�HLQHP�
6RQGHUSUlIL[��9RU�GHQ�HLJHQHQ�6XIIL[�ZLUG�GHU�-XELOlXPVSUlIL[�93������
JHVWHOOW��PLW�6FKUlJVWULFK����'LH�HWZDV�XPVWlQGOLFKH�5XI]HLFKHQELOGXQJ�
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I�KUW�GDQQ�]X�IROJHQGHP�%HLVSLHO��$XV�93�/3�ZLUG�93�����/3�RGHU�DXV�93�107�
ZLUG�93�����107��gUWOLFKH�)XQNDPDWHXUH�N|QQHQ�GLHVHQ�3UlIL[�GDV�JDQ]H�-DKU�
EHQXW]HQ��EHVWlWLJW�ZHUGHQ�462V�PLW�VSH]LHOOHQ�3RVWNDUWHQ��0HKU�
,QIRUPDWLRQHQ�]XU�5DGLR�6RFLHW\�RI�%HUPXGD�XQWHU�
KWWS���ZZZ�EHUPXGDVKRUWV�EP�UVE����
�
�4XHOOH��:HEVHLWH�GHV�'$5&�$XVODQGVUHIHUDWV��
�
�
�
$JHUVNRY�7UHIIHQ�PLW�)ORKPDUNW�IlOOW������DXV�
�
'DV�.UHLV���.RPLWH�KDW�EHVFKORVVHQ��GDV�GLHVHV�-DKU�LQ�$JHUVVNRY�NHLQ�
)XQNHUWUHIIHQ�DEJHKDOWHQ�ZLUG��*UXQG�GDI�U�LVW��GDV�ZLU�NHLQH�$XVVWHOOHU�
EHNRPPHQ�NRQQWHQ��(LQLJH�KDEHQ�QDFK�$QIUDJH�QLFKW�HLQPDO�JHDQWZRUWHW��
:LU�N|QQHQ�MD�QLFKW�QXU�DOWH�JHEUDXFKWH�6DFKHQ�]XP�YHUNDXI�DQELHWHQ��
GD�PXVV�DXFK�JHUQH�HWZDV�1HXHV�GDEHL�VHLQ��:LU�ZROOHQ�MD�JHUQH�GDV�
GLH�)XQNDPDWHXUH�ZLHGHU�NRPPHQ��:LU�KRIIHQ�GDV�WULIIW�DXFK�EHL�HXFK�DXI�
9HUVWlQGQLV��:LU�YHUVXFKHQ�HV�QlFKVWHV�-DKU�ZLHGHU��
�
0LW�IUHXQGOLFKHQ�*U�VVHQ�
.MHOG��2=�44�
�
�hEHUVHW]XQJ�YRQ�2=�%$6�%HUQG��
�
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$XVELOGHU�HKHPDOLJHU��EHUUHJLRQDOHU�$PDWHXUIXQNOHKUJlQJH�JHVXFKW�
��
'LH�$XVELOGHU�E]Z��/HKUHU�YRQ��EHUUHJLRQDOHQ�$PDWHXUIXQNOHKUJlQJHQ�LP�
JDQ]HQ�%XQGHVJHELHW�GHU�YHUJDQJHQHQ�-DKU]HKQWH�ZHUGHQ�JHEHWHQ��VLFK�SHU�(�
0DLO�]X�PHOGHQ�XQWHU��DXIUXI#GDUFYHUODJ�GH��=XP�HLQHQ�JLEW�HV�
%HVWUHEXQJHQ��QDFK�OlQJHUHU�3DXVH�ZLHGHU�HLQHQ�VROFKHQ�/HKUJDQJ�
DQ]XELHWHQ��]XP�DQGHUHQ�VROOHQ�+DQGUHLFKXQJHQ�I�U�$XVELOGHU�
]XVDPPHQJHVWHOOW�ZHUGHQ��'DU�EHU�LQIRUPLHUW�GHU�'$5&�9HUODJ��
�
�4XHOOH��'/�5XQGVSUXFK�1U���������
�
�
�
(LQODGXQJ�]XP�����%XQGHVNRQJUHVV�GHV�$$7L6�
��
'HU�����%XQGHVNRQJUHVV�GHV�$UEHLWVNUHLVHV�$PDWHXUIXQN�XQG�
7HOHNRPPXQLNDWLRQ�LQ�GHU�6FKXOH��$$7L6��ILQGHW�YRP�����ELV�����0lU]�LP�
%LOGXQJVKDXV�=HSSHOLQ�LQ�*RVODU�VWDWW��0LW�6WDQG�0LWWH�-DQXDU�VLQG�QRFK�
HLQLJH�3OlW]H�IUHL��
7KHPDWLVFK�JHKW�HV�XP�7HOHNRPPXQLNDWLRQVDQZHQGXQJHQ�LP�8QWHUULFKW�
DOOJHPHLQ��XQG�EHUXIVELOGHQGHU�6FKXOHQ��(LQHQ�6FKZHUSXQNW�ELOGHQ�
$SSOLNDWLRQHQ�GHU�)XQN��XQG�0HVVWHFKQLN��(LQ�$QPHOGHIRUPXODU�LVW�DXI�GHU�
,QWHUQHWVHLWH�GHV�$$7L6�]X�ILQGHQ�XQWHU�KWWS���ZZZ�DDWLV�GH���
�
�4XHOOH��'/�5XQGVSUXFK�1U���������
�



� ��
1HXHU�/HKUJDQJ�EHL�0���
�
%HL�0���JLEW�HV�ZLHGHU�,QWHUHVVHQWHQ�I�U�GHQ�$PDWHXUIXQN��
�
'HVKDOE�SODQHQ�ZLU�NXU]IULVWLJ�HLQHQ�/HKUJDQJ�]XU�9RUEHUHLWXQJ�DXI�GLH�
$PDWHXUIXQNSU�IXQJ�.ODVVH�$�XQG�(��%HJLQQ�)HEUXDU�������GHU�JHQDXH�7HUPLQ�
ZLUG�QRFK�EHNDQQW�JHJHEHQ��
�
'HU�/HKUJDQJ�ZLUG�LP�&OXEKHLP�YRQ�0���DP�+XQJULJHQ�:ROI�EHL�+RKHQORFNVWHGW�
VWDWWILQGHQ��
�
:HU�WHLOQHKPHQ�P|FKWH��PHOGH�VLFK�ELWWH�EHL�20�8OULFK�')�(8�SHU�HPDLO�
XQWHU�')�(8#'$5&�GH�E]Z��WHOHIRQLVFK�XQWHU��������������
�
EHVW����
8OULFK�')�(8�
�
�
�
'LH�6RQQH�VFKZlFKHOW�
�
'LH�6RQQHQDNWLYLWlW�VROOWH�HLJHQWOLFK�VFKRQ�VHLW�YLHOHQ�0RQDWHQ�ZLHGHU�
HLQHQ�$XIZlUWVWUHQG�]HLJHQ��GHQQ��EOLFKHUZHLVH�EHWUlJW�GLH�/lQJH�HLQHV�
=\NOXV�XP����-DKUH�XQG�GDV�OHW]WH�6RQQHQIOHFNHQPLQLPXP�IDQG�EHUHLWV�LP�
6HSWHPEHU������VWDWW��9RQ�QHXHU�$NWLYLWlW�LVW�DEHU�ELVODQJ�ZHQLJ�]X�VHKHQ��
0HLVW�]HLJW�VLFK�GDV�=HQWUDOJHVWLUQ�IOHFNHQORV���LQ�GHQ�OHW]WHQ�EHLGHQ�



� ��

-DKUHQ�HLQ�IDVW�VFKRQ�JHZRKQWHV�%LOG��'LH�ZHQLJHQ�)OHFNHQ��GLH�LQ�GHQ�
]XU�FNOLHJHQGHQ�0RQDWHQ�I�U�MHZHLOV�HLQLJH�7DJH�HUVFKLHQHQ��JHK|UWHQ�DEHU�
EHUHLWV�]XP�QHXHQ�6RQQHQIOHFNHQ]\NOXV��HUNHQQWOLFK�DQ�LKUHU�3RVLWLRQ�LQ�
K|KHUHQ�%UHLWHQJUDGHQ�XQG�DQ�LKUHU�PDJQHWLVFKHQ�$XVULFKWXQJ��
�
1RFK�XQWHUVFKHLGHQ�VLFK�GLH�9RUKHUVDJHQ��ZLH�VWDUN�GHU�NRPPHQGH�=\NOXV����
DXVIDOOHQ�ZLUG��HUKHEOLFK�]ZLVFKHQ�GHQ�YHUVFKLHGHQHQ�)RUVFKHUJUXSSHQ��
6HOEVW�GHU�VSlWH�%HJLQQ�HUODXEW�RIIHQEDU�QRFK�NHLQH�]XYHUOlVVLJHQ�
5�FNVFKO�VVH��(LQLJH�)RUVFKHU�KDEHQ�DEHU�LKUH�9RUKHUVDJHQ�EHUHLWV�
YRUVLFKWLJ�QDFK�XQWHQ�NRUULJLHUW��'HU�NRPPHQGH�=\NOXV�G�UIWH�GHPQDFK�HKHU�
LP�0LWWHOIHOG�OLHJHQ��1DFKGHP�GLH�0D[LPD�GHU�YHUJDQJHQHQ�����-DKUH�
PHKUKHLWOLFK�VHKU�KRFK�DXVJHIDOOHQ�ZDUHQ��EHGHXWHW�GDV�HLQHQ�5�FNJDQJ�GHU�
$NWLYLWlW��
�
'HU]HLW�LVW�QRFK�QLFKW�HLQPDO�NODU��RE�XQG�ZDQQ�GDV�6RQQHQIOHFNHQPLQLPXP�
VWDWWJHIXQGHQ�KDW��'LH�WlJOLFK�HUPLWWHOWHQ�6RQQHQIOHFNHQ]DKOHQ�VFKZDQNHQ�
VHKU�VWDUN��6LH�ZHUGHQ�GDKHU�PRQDWOLFK�JHPLWWHOW��GLH�0RQDWVZHUWH�QRFKPDOV�
JHJOlWWHW��'HU�JHJOlWWHWH�:HUW�HQWVSULFKW�GHP�6FKQLWW�GHV�MHZHLOLJHQ�
0RQDWV�XQG�GHU�VHFKV�YRUDQJHJDQJHQHQ�XQG�IROJHQGHQ��)U�KHVWHU�.DQGLGDW�I�U�
GDV�DNWXHOOH�0LQLPXP�LVW�GHU�-XOL�������%OHLEHQ�GLH�6RQQHQIOHFNHQ]DKOHQ�
ZHLWHUKLQ�EHL�IDVW�1XOO��N|QQWH�GDV�0LQLPXP�DEHU�DXI�HLQHQ�QRFK�VSlWHUHQ�
=HLWSXQNW�IDOOHQ��
�
'LH�1$6$�ZDUQW�EHUHLWV�YRU�P|JOLFKHQ�NDWDVWURSKDOHQ�$XVZLUNXQJHQ�GHU�EDOG�
ZLHGHU�DQVWHLJHQGHQ�6RQQHQDNWLYLWlW��'LH�:DUQXQJHQ�VLQG��lKQOLFK�ZLH�GLH�
YRU�0HWHRULWHQHLQVFKOlJHQ��GXUFKDXV�EHUHFKWLJW��DXFK�ZHQQ�GHU�(LQWULWW�
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HLQHU�.DWDVWURSKH�HKHU�XQZDKUVFKHLQOLFK�LVW��$XV�GHU�/XIW�JHJULIIHQ�VLQG�
GLH�6]HQDULHQ�GHU�)RUVFKHU�MHGHQIDOOV�QLFKW��6WDUNH�$XVEU�FKH�DXI�GHU�
6RQQH�I�KUWHQ�LQ�GHU�9HUJDQJHQKHLW�LPPHU�ZLHGHU�]X�6WURPDXVIlOOHQ�RGHU�GHP�
9HUOXVW�HLQ]HOQHU�6DWHOOLWHQ��
�
'HU�ELVODQJ�JU|�WH�EHREDFKWHWH�$XVEUXFK�DXI�GHU�6RQQH�IDQG�DP����6HSWHPEHU�
�����VWDWW��'HU�$VWURQRP�5LFKDUG�&DUULQJWRQ�HQWGHFNWH�]XIlOOLJ�EHL�VHLQHQ�
%HREDFKWXQJHQ�I�U�ZHQLJH�0LQXWHQ�HLQ�EOHQGHQG�KHOOHV�/LFKW�DXI�GHU�LP�
9HUJOHLFK�GD]X�GXQNOHQ�6RQQHQVFKHLEH�XQG�YHUIDVVWH�GD]X�HLQHQ�
DXVI�KUOLFKHQ�%HULFKW��5XQG����6WXQGHQ�VSlWHU�EUDFK�DXI�GHU�(UGH�HLQ�
lX�HUVW�KHIWLJHU�JHRPDJQHWLVFKHU�6WXUP�ORV��DOV�GLH�YRQ�GHU�6RQQH�
DXVJHVWR�HQH�0DWHULHZRONH�GLH�(UGH�HUUHLFKWH��'LH�GDEHL�HQWVWHKHQGHQ�
1RUGOLFKWHU�ZDUHQ�VRJDU�LQ�GHQ�7URSHQ�]X�VHKHQ�XQG�VR�KHOO��GDVV�VLH�GDV�
/HVHQ�HLQHU�=HLWXQJ�HUODXEWHQ��'LH�7HOHJUDIHQOHLWXQJHQ�ZHOWZHLW�EUDFKHQ�
]XVDPPHQ���YRP�(UGPDJQHWIHOG�LQGX]LHUWH�6WU|PH�LQ�)HUQOHLWXQJHQ�I�KUWHQ�LQ�
6NDQGLQDYLHQ�VRJDU�]X�%UlQGHQ�DQ�7HOHJUDIHQDQODJHQ��
�
:LH�KHIWLJ�GLH�$XVEU�FKH�DXI�GHU�6RQQH�LQ�HLQLJHQ�-DKUHQ�DXVIDOOHQ�ZHUGHQ��
YHUPDJ�QRFK�QLHPDQG�YRUKHU]XVDJHQ��(LQ�6RQQHQIOHFNHQPD[LPXP�PLW�QLHGULJHU�
*HVDPWDNWLYLWlW�LVW�DEHU�NHLQH�*DUDQWLH�I�U�HLQHQ�JOLPSIOLFKHQ�9HUODXI��
'DV�(UHLJQLV�YRQ������EHLVSLHOVZHLVH�IDQG�LQ�HLQHP�=\NOXV�PLW�JHUDGH�
HLQPDO�GXUFKVFKQLWWOLFKHQ�6RQQHQIOHFNHQ]DKOHQ�VWDWW��:�UGH�KHXWH�HLQ�
YHUJOHLFKEDUHU�$XVEUXFK�DXI�GHU�6RQQH�VWDWWILQGHQ��ZlUH�PLW�PDVVLYHQ�
6FKlGHQ�DQ�GHU�,QIUDVWUXNWXU�YRQ�6WURP��XQG�.RPPXQLNDWLRQVQHW]HQ�]X�
UHFKQHQ��GHUHQ�%HKHEXQJ�:RFKHQ�RGHU�0RQDWH�GDXHUQ�N|QQWH��VR�GLH�)RUVFKHU��
�
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