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IROJHQGHQ�7KHPHQ��
�
��'HXWVFKHU�%XQGHVWDJ�EHVFKOLH�W�QHXHV�(09*�
��(QGHUJHEQLVVH�GHU�:5&����
��'HXWVFKH�7HOHNRP�YHU]LFKWHW�DXI�9HUNDXI�YRQ�)XQNW�UPHQ�
��9LGHRV�GHPRQVWULHUHQ�$XVZLUNXQJHQ�YRQ�3/&�
��1HXHV�'$5&�)RUXP�I�U�7KHPHQ�UXQG�XP�GHQ�2UWVYHUEDQG�
��)XQNEHWULHE�DXI�GHQ�%lQGHUQ�
������'RUWPXQGHU�$PDWHXUIXQNPDUNW�
��1DFKULFKWHQ�GHU�'$5&�%DQGZDFKW�
��$QWZRUWHQ�DXI�KlXILJ�JHVWHOOWH�)UDJHQ�
��$NWXHOOH�&RQWHVWH�
XQG�
��:DV�JLEW�HV�1HXHV��EHU�GDV�)XQNZHWWHU"�
�
�
�
+LHU�GLH�0HOGXQJHQ��
�



� ��
'HXWVFKHU�%XQGHVWDJ�EHVFKOLH�W�QHXHV�(09*�
������������������������������������������
$P�����1RYHPEHU�KDW�GHU�'HXWVFKH�%XQGHVWDJ�GDV�QHXH�*HVHW]��EHU�GLH�
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DX�HUGHP�LQ�GHU�-DQXDU�$XVJDEH�GHU�&4�'/�DEJHGUXFNW��
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���0+]��'LH�9HUKDQGOXQJHQ�]X�GLHVHP�3XQNW�ZXUGHQ�HUJHEQLVORV�EHHQGHW�XQG�
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'HXWVFKODQG�XQG�GHQ�86$�VRZLH�GHU�7HOHIRQ�$XVNXQIW�IHVW]XKDOWHQ��VDJWH�HLQ�
.RQ]HUQVSUHFKHU��/DXW�%UDQFKHQNUHLVHQ�JDE�HV�DXFK�HLQ�EUHLWHV�,QWHUHVVH�DQ�
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LQYHVWLHUHQ��
�
�



� ��
9LGHRV�GHPRQVWULHUHQ�$XVZLUNXQJHQ�YRQ�3/&�
������������������������������������������
)XQNDPDWHXUH�GHV�|VWHUUHLFKLVFKHQ�$PDWHXUIXQNYHUEDQGHV�g969�VLQG�
9LGHRFOLSV�]X�YHUGDQNHQ��GLH�GLH�$XVZLUNXQJHQ�YRQ�3/&�DXI�GHQ�5DGLRHPSIDQJ�
GHPRQVWULHUHQ��(LQ�9LGHRFOLS�]HLJW�HLQGUXFNVYROO�GLH�=XVWlQGH�LQ�GHU�
6�GWLUROHU�*HPHLQGH�)XOSPHV��GLH�VLFK�GXUFK�GHQ�GRUWLJHQ�3/&�(LQVDW]�
HUJHEHQ�KDEHQ��(LQ�DQGHUHU�9LGHRFOLS�]HLJW�GLH�3/&�3UREOHPDWLN�LQ�/LQ]��
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