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.XU]EHULFKW��EHU�GLH�$PDWHXUUDWVVLW]XQJ�XQG�0LWJOLHGHUYHUVDPPOXQJ�YRP�
OHW]WHQ�:RFKHQHQGH��
�
:LH�LQ�XQVHUHU�&OXE]HLWVFKULIW����������6HLWH�����XQG�DXI�GHU�+HUEVW�
'LVWULNWVYHUVDPPOXQJ�LQ�1RUWRUI�EHNDQQW�JHJHEHQ��IDQG�LQ�GHU�=HLW�YRP����
ELV�����������LQ�(VSHQDX�EHL�.DVVHO�GLH�0LWJOLHGHUYHUVDPPOXQJ�GHV�'$5&�
H�9��VWDWW��±�(LQ�7HLO�GHU�$QWUlJH�ZXUGH�LP�9ROOWH[W�DQ�GLH�299V�
DXVJHKlQGLJW�����
1DFK�HLQHU�9RUEHVSUHFKXQJ�DP�)UHLWDJ�$EHQG�XQG�DP�6RQQDEHQG�9RUPLWWDJ�
ZXUGH�QDFK�GHU�%HJU��XQJ��GLH�'XUFKI�KUXQJ�YRQ�(KUXQJHQ�YRUJHQRPPHQ��6R�
ZXUGH�QHEHQ�GHU�(KUXQJ�ODQJMlKULJHU�0LWJOLHGHU�20�7KLOR�.RRW]��'/�.&(��YRQ�
GHU�7HFKQLVFKH�9HUEDQGVEHWUHXXQJ��PLW�GHU�*ROGHQHQ�(KUHQQDGHO�GHV�'$5&�
H�9��DXVJH]HLFKQHW���
'LH�YRUOLHJHQGHQ�%HULFKWH�GHV�9RUVWDQGV�XQG�GHU�5HIHUHQWHQ�ZXUGHQ�
YRUJHVWHOOW�XQG�GLVNXWLHUW��1DFK�GHP�%HULFKW�GHU�.DVVHQSU�IHU�HQWODVWHWH�
GHU�$PDWHXUUDW�GHQ�9RUVWDQG�I�U�GDV�*HVFKlIWVMDKU�������HLQVWLPPLJ�����
6WLPPHQ���
8QWHU�GHP�7DJHVRUGQXQJVSXQNW�����VWDQGHQ�GLH�:DKOHQ�GHV�'$5&�9RUVWDQGHV��
EHVWHKHQG�DXV�GHP�9RUVLW]HQGHQ�XQG�GUHL�9RUVWDQGVPLWJOLHGHUQ��)�U�GHQ�
9RUVLW]HQGHQ�NDQGLGLHUWH�HUQHXW�20�-RFKHQ�+LQGULFKV��'/�.&;�XQG�ZXUGH�PLW�
���YRQ����6WLPPHQ�ZLHGHU�JHZlKOW���
$OV�9RUVWDQGVPLWJOLHGHU�EHZDUEHQ�VLFK�20�+HLQ]�*�QWHU�%|WWFKHU��'.�1+��20�
'U��:DOWHU�6FKOLQN��'/�2$3��20�6WHIIHQ�6FK|SSH��'/�$7(�XQG�20�5XGROI�
6FKZHQJHU��'-�:(��9RQ�����DE]XJHEHQGHQ�6WLPPHQ�HUKLHOWHQ��'/�2$3�����
'/�$7(�����'-�:(����XQG�'.�1+����6WLPPHQ��(V�ZXUGHQ�VRPLW�]X�
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9RUVWDQGVPLWJOLHGHU�JHZlKOW��20�'U��:DOWHU�6FKOLQN��20�6WHIIHQ�6FK|SSH�XQG�
20�5XGROI�6FKZHQJHU���
'HU�$5�6SUHFKHU�20�*�QWHU�/RUHQ]��'&�/.�XQG�VHLQ�9HUWUHWHU��20�7KRPDV�YRQ�
*URWH��'%�2(�ZXUGHQ�GXUFK�:DKO�LQ�LKUHQ�bPWHUQ�EHVWlWLJW��'LH�0LWJOLHGHU�
YRQ���$XVVFK�VVHQ�XQG�$UEHLWVNUHLVHQ�ZXUGHQ�IHVWJHOHJW���
(V�ZXUGH��EHU�LQVJHVDPW����$QWUlJH�GLVNXWLHUW�XQG�DEJHVWLPPW��
'LH�$QWUlJH���&��6FKDIIXQJ�YRQ�ÄhEHUJDQJVRUWVYHUElQGHQ³�����*�
�%HLWUDJV]DKOXQJ�LQ�PRQDWOLFKHQ�5DWHQ�����-��%HLWUDJVNODVVH�Ä5XKHQGH�
0LWJOLHGVFKDIW³��ZXUGHQ�PHKUKHLWOLFK�DEJHOHKQW��=XVWLPPXQJ�IDQGHQ�X�D��GLH�
$QWUlJH����%��$XIQDKPH�LQ�GHQ�'$5&�H�9��SHU�2QOLQH�9HUIDKUHQ������'�±�PLW�
bQGHUXQJHQ�����=XZHLVXQJ��(LJHQPLWWHO�XQG�=XVFK�VVH�GHU�2UWVYHUElQGH�����$�
±LQ�1HXIDVVXQJ�±��bQGHUXQJHQ��=XZHLVXQJ�±�Ä29�$QWHLOH³�DQ�2UWVYHUElQGH�XQG�
'LVWULNWH����
'LH�0LWJOLHGHUYHUVDPPOXQJ�KDW�QDFKIROJHQGH�'LSORPH�DQHUNDQQW��
��� 0LWWZHLGD�$ZDUG��+HUDXVJHEHU��29�0LWWZHLGD��'2.�6����
��� -XEOLOlXPV�'LSORP�/�GLQJKDXVHQ��+HUDXVJHEHU��29�/�GLQJKDXVHQ��'2.���������������������
1���

��� %DGLVFKHV�%XUJHQGLSORP��+HUDXVJHEHU��29�.UDLFKJDX��$���
��� ����-DKUH�6WDGW�0�QFKHQ��+HUDXVJHEHU��29�0�QFKHQ�:HVW��'2.�&���XQG�
I�QI�DQGHUH�0�QFKHQHU�2UWVYHUElQGH��&����&����&����=���XQG�=����

�
'HP�+DXVKDOWVYRUDQVFKODJ������ZXUGH�QDFK�ZHQLJHQ�bQGHUXQJHQ�HLQVWLPPLJ�
]XJHVWLPPW��
'LH�)U�KMDKUV�0LWJOLHGHUYHUVDPPOXQJ�GHV�'$5&�H�9��ILQGHW�LQ�GHU�=HLW�YRP�
�������ELV�����������LQ�5RVWRFN�VWDWW��'LH�9HUVDPPOXQJ�LP�+HUEVW�LVW�I�U�
GHQ�����ELV�����2NWREHU������YRUJHVHKHQ��'HU�7HUPLQ�EHGLQJW�JOHLFK]HLWLJ�
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GLH�1RWZHQGLJNHLW�GHU�9HUVFKLHEXQJ�XQVHUHU�'LVWULNWV�+HUEVWYHUVDPPOXQJ�>�
LP�'LVWULNW�0��G��5HG��@��
8QWHU�Ä$OOJHPHLQH�$XVVSUDFKH³�ZXUGH�X�D���EHU�$XVELOGXQJ��
gIIHQWOLFKNHLWVDUEHLW��$XVELOGXQJ�GHU�$XVELOGHU��HKUHQDPWOLFKHV�
(QJDJHPHQW��QHXH�*HVWDOWXQJ�GHU�+RPHSDJH�GHV�'$5&�H�9��GLH�%LWWH�XP�
8QWHUVW�W]XQJ�GHU�$06$7��'/��LQ�0DUEXUJ�XQG�GLH�%H]HLFKQXQJ�XQG�)�KUXQJ�
GHU�29�.RQWHQ�JHVSURFKHQ���
�
(LQH�DQJHQHKPH�:RFKH�Z�QVFKW�
+RUVW��'-�)&��'9�0�
�
36��,FK�ELWWH�XP�]DKOUHLFKH�7HLOQDKPH�DP��$NWLYLWlWV�:RFKHQHQGH�DP�
QlFKVWHQ�:RFKHQHQGH�
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]X�DUEHLWHQGH�6WDWLRQHQ��DOOH��MHGH�HLQPDO�SUR�7DJ�XQG�%DQG��
.ODVVH��
�$�.:��66%���
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�'��.:���8.:��QXU�/L]HQ]NODVVH�(���
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�)��6:/�.:��DXFK�*HQHKPLJXQJVLQ��KDEHU�.ODVVH�$�XQG�(���
�JHWUHQQWH�:HUWXQJ�I�U�6WDWLRQHQ�LQQHUKDOE�DXVVHU��KDOE�'LVWULNW�0��
�ODQJVDPHV�&:�LVW�DXVGU�FNOLFK�HUZ�QVFKW��



� �

$QUXI��&4�6+��66%��&4�6FKOHVZLJ�+ROVWHLQ��
=LIIHUQDXVWDXVFK��56�7����OIG��1U��DE������SUR�7DJ�.ODVVH�GXUFKJHKHQG����
'2.���1DPH��8.:�]XVlW]OLFK�/RFDWRU���DP�]ZHLWHQ�7DJ�ZLHGHU�EHL�����
EHJLQQHQG��
462�3XQNWH��
�.:��SUR�462���3NW���
�8.:��SUR��EHUEU�FNWHP�NP���3NW���
�6:/V��ORJJHQ�QXU�462V�PLW�PLQG��HLQHU�6WDWLRQ�DXV�GHQ�0XOWLSOLNDWRU�'2.V�
PLW�YROOVWlQGLJHP�=LIIHUQDXVWDXVFK��(LQH�6WDWLRQ�GDUI�HUVW�QDFK����PLQ�
HUQHXW�JHORJJW�ZHUGHQ��
�:HUWXQJ����3NW��SUR�YROOVWlQGLJHP�462��
�0XOWLV�MH�HLQPDO�SUR�.:�XQG�8.:�0XOWLSOLNDWRUSXQNWH��MH�0�'2.��GHQ�9)'%�
'2.V�=����=����=����MH�:$(��';&&�*HELHW��VRZLH�GHQ�6'2.V�GHU�0�29H�XQG�GHV�
'LVWULNWHV� ���3NW���
$OOH�0XOWLV�]lKOHQ�HLQPDO�SUR�.ODVVH�XQG�7DJ��QLFKW�SUR�%DQG���
(QGSXQNW]DKO��6XPPH�GHU�462�3NW��[�6XPPH�GHU�0XOWLSOLNDWRUSXQNWH��
/RJ��JHWUHQQW�SUR�.ODVVH��(QGDEUHFKQXQJ��MHGH�6WDWLRQ�NDQQ�PD[��]ZHL�/RJV�
�MH�HLQPDO�.:�XQG�8.:��HLQUHLFKHQ��
.RSI��1DPH��$QVFKULIW��&DOO��EHL�&OXEVWDWLRQHQ�DXFK�23�&DOOV���'2.��.ODVVH�
�]XVlW]OLFK�8.:��/RFDWRU����
6SDOWHQ��'DWXP��87&��%DQG��0RGH��&DOO��=LIIHUQDXVWDXVFK��462�3NW���
0XOWLSOLNDWRUSNW���
(QGDEUHFKQXQJ�PLW�8QWHUVFKULIW��EHU�(LQKDOWXQJ�GHU�&RQWHVWUHJHOQ�XQG�GHV�
,$58�%DQGSODQV���
$XV]HLFKQXQJHQ��8UNXQGHQ�I�U�GLH�EHVWHQ�]HKQ�6WDWLRQHQ�MHGHU�.ODVVH��
JHWUHQQWH�:HUWXQJ�I�U�0��XQG�1LFKW�0�6WDWLRQHQ���
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29�:HUWXQJ�PLW�PLQG��GUHL�7HLQHKPHUQ�SUR�29�LQ�6FKOHVZLJ�+ROVWHLQ��
$XVZHUWXQJ�DQDORJ�&OXEPHLVWHUVFKDIW���
6RQGHU�'2.V�ZHUGHQ�QLFKW�GHQ�8UVSUXQJV�29HQ�]XJHUHFKQHW��
8UNXQGHQ�I�U�GLH�]HKQ�EHVWHQ�29H��
(LQVHQGHVFKOXVV������������3RVWVWHPSHO���
&RQWHVWPDQDJHU��+RUVW�6]\]D��'-�)&��$P�%URRFN����������6�VHO�'-�)&#'$5&�GH�
��
+LQZHLVH��462V�PLW�HLJHQHP�29�ZHUGHQ�QLFKW�JHZHUWHW��47+�:HFKVHO�LQQHUKDOE�
HLQHU�.ODVVH�VLQG�QLFKW�JHVWDWWHW��2S�PLW�&OXEVWDWLRQHQ�G�UIHQ�LQ�JOHLFKHU�
.ODVVH�NHLQ�/RJ�PLW�HLJHQHP�&DOO�HLQUHLFKHQ���
(UJHEQLVOLVWH�XQG�2ULJLQDODXVVFKUHLEXQJ�JHJHQ�6$6(���
�
�4XHOOH��'LVWULNWVZHEVHLWH�GHV�'LVWULNWHV�0��
�
�
�
�
</�,QIR�]XP�6+�$NWLYLWlWVZRFKHQHQGH�
�
+DOOR�OLHEH�</V��
LFK�P|FKWH�(XFK�QRFKPDO�DQ�GDV�6+�$NWLYLWlWVZRFKHQHQGH�HULQQHUQ�DQ�GHP�ZLU�
XQWHU�XQVHUHP�</�&OXEUXI]HLFKHQ�ZLHGHU�PLW�GDEHL�VHLQ�ZROOHQ��
=XU�(ULQQHUXQJ��,Q������KDEHQ�ZLU�MHZHLOV�DXI�8.:�XQG�.:�PLW�'/�</0�GHQ�
��3ODW]�EHOHJW��
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'LH�$NWLYLWlW�ILQGHW�DP�6DPVWDJ�XQG�6RQQWDJ�GHQ�����XQG�����1RYHPEHU�
VWDWW��:LU�VLQG�ZLHGHU�EHL�6DELQH�'/�/%6�XQG�3HWHU�')�//�HLQJHODGHQ��DQ�
LKUHU�)XQNVWDWLRQ�LQ�,KUHP�:RFKHQHQGKDXV�LQ�)HOGH�DP�:HVWHQVHH�
WHLO]XQHKPHQ��
$P�6RQQWDJ�DE����8KU�2UWV]HLW�LVW�GDQQ�DXFK�LQ�)HOGH�XQVHU�+HUEVW�</�
7UHIIHQ��:LH�LPPHU�N�PPHUQ�ZLU�XQV�XP�GLH�9HUSIOHJXQJ�I�U�GDV�:RFKHQHQGH��
6RPLW�ELWWH�LFK�(XFK�HWZDV�I�UV�%�IIHW�]X�VSHQGHQ��.XFKHQ��6DODWH��
)ULNDGHOOHQ�RGHU�lKQOLFKHV��
%LWWH�PHOGHW�(XFK�EHL�PLU�XP�DOOHV�:HLWHUH�]X�EHVSUHFKHQ��,FK�IUHXH�PLFK�
GDUDXI�(XFK�ZLHGHU]XVHKHQ�XQG�HWZDV�PLW�(XFK�]X�XQWHUQHKPHQ��</V��GLH�QXU�
PDO�VR�]XP�.O|QHQ�YRUEHLNRPPHQ�P|FKWHQ�VLQG�HLQVFKOLH�OLFK�
+DUPRQLVFKHU�XQG�20V�KHU]OLFK�ZLOONRPPHQ��
'LH�$XVVFKUHLEXQJ�]XU�6+�$NWLYLWlW�ILQGHW�,KU�LP�,QWHUQHW�XQWHU�
ZZZ�GDUF�GH�GLVWULNWH�P��XQG�LQ�GHU�&4'/���������DXI�GHU�6HLWH������
�
�
0LFK�HUUHLFKW�LKU��EHU��������������RGHU�SHU�H�PDLO�'+�/$=#GDUF�GH�
�
KHU]OLFKH����������GH�
$QJHOLND�'+�/$=�
�
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���DEJHVHW]WHU���P�(PSIDHQJHU�IXHU�')�+++�JHQHKPLJW�
�
+DOOR�OLHEH���P�)0�5HODLVIUHXQGH��DP������������HUKLHOW�+ROJHU��'*�<(;��
3RVW�YRQ�GHU�%1HW]$�$XVVHQVWHOOH�0XHOKHLP�XQG�]ZDU�GLH�5XI]HLFKHQ]XWHLOXQJ�
XQG�*HQHKPLJXQJ�IXHU�GHQ�IXHQIWHQ�DEJHVHW]WHQ���P�(PSIDHQJHU��IXHU�GDV�
��P�)0�5HODLV�')�+++�DXI��������0+]��PLW�GHP�5XI]HLFKHQ�'%�'++���
+ROJHU�VHLQ�DEJHVHW]WHU���P�(PSIDHQJHU�VWHKW�LQ�'UDJH�EHL�)ULHGULFKVWDGW�
LP�/RFDWRU�-2��1,�XQG�LVW�JHQDX�����NP�/XIWOLQLH�YRP���P�5HODLVVHQGHU�DXI�
GHP�5RVHQJDUWHQWXUP�XQG�FD�����NP�VXHGOLFK�YRQ�GHU�2=�*UHQ]H�HQWIHUQW��
6RPLW�KDEHQ�MHW]W�DXFK�HQGOLFK�GLH�6WDWLRQHQ�GLH�0RHJOLFKNHLW��GLH�VHKU�
ZHLW�YRP���P�5HODLVVHQGHU�HQWIHUQW�VLQG��XHEHU�GDV���P�5HODLV�]X�DUEHLWHQ��
'HU�DEJHVHW]WH���P�(PSIDHQJHU�OLHI�MD�VFKRQ�VHLW�IDVW���-DKUHQ�QXU�XQWHU�
+ROJHUV�SHUVRHQOLFKHU�$XIVLFKW��1XQ�ZLUG�GHU���P�(PSIDHQJHU�GHPQDHFKVW�
DXFK�UXQG�XP�GLH�8KU�459�VHLQ��'DV�5XI]HLFKHQ�'%�'++�VWHKW�XHEULJHQV�IXHU�
'%��' 'UDJH�++ +DQVHVWDGW�+DPEXUJ���
:LU�IUHXHQ�XQV�QDWXHUOLFK�ULHVLJ�GDUXHEHU�XQG�PRHFKWHQ�XQV�EHL�GHU�%1HW]$�
$XVVHQVWHOOH�0XHOKHLP�UHFKW�KHU]OLFK�GDIXHU�EHGDQNHQ��GDV�VLH�XQV�GLHVHQ�
VFKRHQHQ�%RGHQZHOOHQ�(PSIDHQJHU��GHU�]ZLVFKHQ�+HLGH�XQG�+XVXP�LQ�
1RUGIULHVODQG�VWHKW��HQGOLFK�RIIL]LHOO�JHQHKPLJW�KDW���
�
���YRQ�'/�;%�XQG�'*�<(;�
�
'LHV�ZDU�ZLHGHU�HLQH�,QIRUPDWLRQ�GHU�5HODLVDUEHLWVJUXSSH�+DPEXUJ�H�9��
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/HXFKWWXUP�:HVWHUKHYHU�LP�6FKOHVZLJ�+ROVWHLQ�&RQWHVW�459�
��
,Q�GHU�=HLW�YRP������������FD�������8KU�ELV�]XP������������������8KU�VLQG�
ZLU�PLW�HLQHU�*UXSSH�)XQNDPDWHXUHQ�YRP�/HXFKWWXUP�:HVWHUKHYHUVDQG�LQ�
6FKOHVZLJ�+ROVWHLQ�DXI�.XU]ZHOOH�XQG�8.:�459��
�
*HSODQW�LVW�GLH�7HLOQDKPH�DQ�GHU�6FKOHVZLJ�+ROVWHLQ�$NWLYLWlW�DXI�.:�PLW�
'UDKWDQWHQQHQ�XQG�9HUWLNDODQWHQQHQ�XQG�(QGVWXIHQEHWULHE��
�
$XI�����0K]�ZHUGHQ�ZLU�PLW�����:DWW�XQG�HLQHU����HOH�<DJL�DXV�-2��+-�459��
$OV�&DOO�EHQXW]HQ�ZLU�'/�56+�PLW�GHP�6RQGHU�'2.������/+:��
�
'HU�/HXFKWWXUP�LVW�-DKU����������-DKUH�LQ�%HWULHE��
�
'LHVH�$NWLYLWlW�]lKOW�I�U�GDV�,QWHUQDWLRQDOH�/HXFKWWXUPGLSORP�PLW�GHU�
:HOWOHXFKWWXUPQXPPHU���/+������XQG�GHU�'HXWVFKHQ�1XPPHU�)('������
�
'LH�0DQQVFKDIW�EHVWHKW�DXV�IROJHQGHQ�20CV��
'*�7*�����7KRUVWHQ������0���
'-�/'�����'LUN����������(���
'/�+*�����2ODI����������(���
'2�+-:����+DQV�-|UJ�����(���
'*�;$�����$QG\����������(���
'%�/+0����+HLQ]���������0�������
'2�+-:����+DQV�-|UJ�����(���
'+�-.�����$FKLP���������0���
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�
:HU�XQV�DP�6DPVWDJ�RGHU�6RQQWDJ�EHVXFKHQ�P|FKWH��GHU�LVW�KHU]OLFK�
HLQJHODGHQ��
�
%LWWH�GHQ�*H]HLWHQNDOHQGHU�EHDFKWHQ��,QIR�XQWHU��ZZZ�EVK�GH�
�
���YRP�JHVDPWHQ�7HDP�
�
��EHUPLWWHOW�YRQ�'*�;$��
�
�
�
.RVWHQORVH�6RIWZDUH�]XU�6+�$NWLYLWlW�
�
+DOOR�OLHEH�6+�$NWLYLWlWVWHLOQHKPHU��
�
XQWHU�GHU�:HE�$GUHVVH��������KWWS���ZZZ�KDPRIILFH�GH���
VWHKW�GDV�QHXH��YRQ�+$0�2)),&(��hEHUDUEHLWHWH��&RPSXWHU�3URJUDP�]XU�
7HLOQDKPH�DQ�GHU�6+�$NWLYLWlW��.267(1/26�]XU�9HUI�JXQJ��
�
,FK�KRIIH�ZLU�K|UHQ�XQV�LQ�GHU�6+�$NWLYLWlW��XQWHU�GHP�&DOO�'/�56+�/+��
6RQGHU�'2.����/+:�ZR�ZLU�YRP�/HXFKWXUP�:HVWHUKHYHU�DXV�DXI�8.:�XQG�.:�459�
VHLQ�ZHUGHQ��
�
0IJ��7KRUVWHQ�'*�7'�
�
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'HU�2UWVYHUEDQG�1HXP�QVWHU��0���ZXUGH�YRU����-DKUHQ�JHJU�QGHW��
$XV�GLHVHP�$QODVV�YHUWULWW�GLH�.OXEVWDWLRQ�'/�15�GHQ�6RQGHU�'2.���0���YRP��
�����������ELV�]XP�������������:LU�ZROOHQ�LQ�P|JOLFKVW�YLHOHQ�
%HWULHEVDUWHQ�DXI�.XU]ZHOOH�XQG�8.:�]X�DUEHLWHQ�VHLQ��
'/�15�ZLUG�VLFK�DXFK�DQ�GHU�6FKOHVZLJ�+ROVWHLQ�$NWLYLWlW������XQG�����
1RYHPEHU�EHWHLOLJHQ��
�
���YRQ�:ROIJDQJ��'/�/(�
�
,27$�
�
6LHJIULHG��'/�+%=��299�(���ZLUG�PLW�VHLQHP�6WHOOYHUWUHWHU�+DUDOG��'/�+$4�
XQG�GHP�299�YRQ�(����0DQIUHG��'.�+$�YRP����ELV��FD������1RYHPEHU������YRQ�
'RPHQLFD��QLFKW��'RPLQLNDQLVFKH�5HSXEOLN��DXV�459�VHLQ��
'LH�)HUQPHOGHYHUZDOWXQJ�KDW�,KQHQ�GDV�5XI]HLFKHQ�-���'.�5=�]XJHWHLOW��
,27$�1XPPHU�1$������
'LH�SHUVRQHQJHEXQGHQHQ�5XI]HLFKHQ�ODXWHQ�)�U�6LHJIULHG��-��%=��I�U�+DUDOG�
-��+$4�XQG�0DQIUHG�-��06��
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�*UXSSH�GRUW�8UODXE�PDFKW�XQG�QLFKW�
LPPHU�459�LVW��
$OVR�ELWWH�HLQIDFK�PDO�DXI�GHQ�)UHTXHQ]HQ�HQWVSUHFKHQG�GHU�,27$�(PSIHKOXQJ�
UHLQK|UHQ��
�
�hEHUPLWWHOW�YRQ�'-�/1��
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����,17(55$',2�VFKORVV�PLW�SRVLWLYHP�)D]LW�I�U�DOOH�%HWHLOLJWHQ�DE�
�
1DFK�7RUHVVFKOXVV�GHU�����,17(55$',2�DP����2NWREHU������DXI�GHP�+DQQRYHU�
0HVVHJHOlQGH�]RJHQ�DOOH�%HWHLOLJWHQ�HLQ�GXUFKZHJ�SRVLWLYHV�)D]LW��0LW��EHU�
�����%HVXFKHUQ��NDPHQ�GLHVHV�-DKU�ZLHGHU�]DKOUHLFKH��,QWHUHVVHQWHQ�DXV�
JDQ]�'HXWVFKODQG�XQG�GHQ�DQJUHQ]HQGHQ�(8�6WDDWHQ�QDFK�+DQQRYHU��
�
'LH�DP�ZHLWHVWHQ�$QJHUHLVWHQ�VWDPPWHQ�DXV�GHQ�%DOWLVFKHQ�2VWVHHVWDDWHQ��
DXV�6NDQGLQDYLHQ�XQG�GHP�V�GRVWHXURSlLVFKHQ�5DXP��9RU�DOOHP�EHGDQNW�VLFK�
GLH�0HVVHOHLWXQJ�EHL�GHQ�WUHXHQ�XQG�]DKOUHLFKHQ�*lVWHQ�DXV�GHP�1RUG���X��
0LWWHOGHXWVFKHQ�*HELHW�VRZLH�GHQ�1LHGHUODQGHQ���
�
'LH�5HQQHU�DXI�GHP�NRPPHU]LHOOHQ�0DUNW�ZDUHQ�GLHVHV�-DKU��*HUlWH�XQG�
=XEHK|U��9RU�DOOHP�$XVU�VWXQJHQ�I�U�GHQ�.XU]ZHOOHQEHUHLFK�ZDUHQ�EHLP�
3XEOLNXP�VHKU�JHIUDJW���
�
'HU�)ORKPDUNW�NRQQWH�LQ�GLHVHP�-DKU�GHU�VSUXQJKDIWHQ�1DFKIUDJH�YRU�2UW�
QLFKW�Y|OOLJ�JHUHFKW�ZHUGHQ��*UXQG�GDI�U�ZDU�GLH�RIWPDOV�]X�VSlWH�
$QPHOGXQJ�GHU�)ORKPDUNWDQELHWHU��ZHVKDOE�OHLGHU�YRU�2UW�QLFKW�PHKU�DOOHQ�
,QWHUHVVHQWHQ�HLQ�7LVFK�]X�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�NRQQWH��8P�HLQH�
EHVVHUH�3ODQEDUNHLW�]X�HUUHLFKHQ��ELWWHQ�ZLU�GDKHU�QRFK�HLQPDO�GULQJHQG�XP�
HLQH�IU�K]HLWLJH�$QPHOGXQJ�YRQ�)ORKPDUNWWLVFKHQ�EHL�GHU�0HVVHOHLWXQJ��
�
'LH�)DFKYRUWUlJH�GHU�$06$7�'/��GLH�9RUVWHOOXQJ�GHV�,17(50$5�6\VWHP�DOV�
DXFK�GLH�]XU�GLJLWDOHQ�=XNXQIW�LP�$PDWHXUIXQN�VRZLH�GLH�
6RQGHUDXVVWHOOXQJHQ�ÄPLW�2OGWLPHUWHFKQLN³�XQG�GDV�3URMHNW�GHU�*RWWIULHG�
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/LQNH��5HDOVFKXOH�]XU�,GHHQ�(;32������PLW�GHP�EOLQG�QDFK�HLQHP�)HUQVHKELOG�
JHVWHXHUWHQ�$XWR�Ä0RRQUDNHU³�HQWZLFNHOWHQ�VLFK�]X�ZDKUHQ�
3XEOLNXPVPDJQHWHQ���
�
$XI�GHU�,17(55$',2�ZXUGH�GHP�9RUVLW]HQGHQ�GHU�$06$7�'/�H�9��3HWHU�*�O]RZ�
'%�26��HLQH�6SHQGH�I�U�GLH�JHSODQWHQ�3URMHNWH�GHV�$PDWHXUIXQNVDWHOOLWHQ�
XQG�GHU�0DUV�0LVVLRQ�DXV�GHU�+DQG�GHV�'LVWULNWYRUVLW]HQGHQ�1LHGHUVDFKVHQ�
7KRPDV�Y��*URWH�'%�2(��EHUUHLFKW��'LH�6SHQGH�NRPPW�DXV�GHQ�2UWVYHUElQGHQ�
XQG�GHP�'LVWULNW�+��
�
=XP�QlFKVWHQ�-DKU�OlGW�GLH�0HVVHOHLWXQJ�GHV�$71�H�9��]XU�����,17(55$',2�DP�
����������QDFK�+DQQRYHU�HLQ��
�
�
�4XHOOH��3UHVVHPLWWHLOXQJ�GHV�,QWHUUDGLR�7HDPV���
�
�
�
5DGLR�DXV�1DQR�5|KUFKHQ�
�
86�:LVVHQVFKDIWOHU�KDEHQ�JH]HLJW��GDVV�VRZRKO�GLH�6WURPYHUVRUJXQJ�DOV�DXFK�
)XQN�.RPPXQLNDWLRQ�YRQ�1DQR�0DVFKLQHQ�PLW�+LOIH�YRQ�1DQR�5|KUFKHQ�P|JOLFK�
LVW��6R�EHULFKWHW�HLQ�7HDP�YRP�/DZUHQFH�%HUNHOH\�1DWLRQDO�/DERUDWRU\�XQG�
GHU�8QLYHUVLW\�RI�&DOLIRUQLD�LQ�GHU�DNWXHOOHQ�2QOLQH�$XVJDEH�GHU�
)DFK]HLWVFKULIW�Ã1DQR�/HWWHUV¶��ZLH�VLH�HV�JHVFKDIIW�KDEHQ��DXV�HLQHP�
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.RKOHQVWRII�1DQRU|KUFKHQ�$QWHQQH��DEVWLPPEDUHQ�%DQGSDVVILOWHU��9HUVWlUNHU�
XQG�'HPRGXODWRU�HLQHV�5DGLRHPSIlQJHUV�KHU]XVWHOOHQ��
�
'D]X�EHIHVWLJWHQ�$OH[�=HWWO�XQG�.ROOHJHQ�HLQ�.RKOHQVWRII�1DQRU|KUFKHQ�DQ�
HLQHP�(QGH��VRGDVV�HV�PLW�GHP�DQGHUHQ�(QGH�IUHL�VFKZLQJHQ�NRQQWH��
*HJHQ�EHU�GLHVHP�IUHL�VFKZLQJHQGHQ�(QGH�EHILQGHW�VLFK�HLQH�*HJHQ�
(OHNWURGH��=ZLVFKHQ�1DQRU|KUFKHQ�XQG�(OHNWURGH�ZLUG�HLQH�6SDQQXQJ�
DQJHOHJW��GLH�GDI�U�VRUJW��GDVV�]ZLVFKHQ�5|KUFKHQ�XQG�(OHNWURGH�HLQ�
)HOGHPLVVLRQVVWURP�IOLH�W��(PSIlQJW�GDV�5|KUFKHQ�QXQ�HOHNWURPDJQHWLVFKH�
:HOOHQ��GLH�LQ�HWZD�VHLQHU�PHFKDQLVFKHQ�5HVRQDQ]IUHTXHQ]�HQWVSUHFKHQ��
IlQJW�HV�DQ�]X�YLEULHUHQ��ZDV�ZLHGHUXP�GHQ�6WURP�]ZLVFKHQ�GHQ�(OHNWURGHQ�
PRGXOLHUW��
�
'DV�1DQR�5DGLR�IXQNWLRQLHUW�DOOHUGLQJV�QXU��ZHQQ�GDV�5|KUFKHQ�LP�9DNXXP�
JHODJHUW�ZLUG��&KULV�5XWKHUJOHQ�XQG�3HWHU�%UXNH�YRQ�GHU�8QLYHUVLW\�RI�
&DOLIRUQLD��,UYLQH��VWHOOHQ�LQ�GHU�3ULQW�$XVJDEH�YRQ�Ã1DQR�/HWWHUV¶�HLQH�
HWZDV�UREXVWHUH�9DULDQWH�YRU��EHL�GHU�GDV�1DQR�5|KUFKHQ�OHGLJOLFK�DOV�
'HPRGXODWRU�YHUZHQGHW�ZLUG��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�
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29�$EHQG�(���DP����1RYHPEHU�PLW�%HULFKW�YRQ�GHU�';SHGLWLRQ�
�
$XI�GHP�NRPPHQGHQ�29�$EHQG�YRQ�(���DP�'LHQVWDJ��GHP����1RYHPEHU��EHULFKWHQ�
+ROJHU�'.�;5�XQG�0DUWLQ�'.�;7�YRQ�LKUHU�';SHGLWLRQ�QDFK�*X\DQD�LQ�
6�GDPHULND��GLH�EHLGH�YRP�����6HSWHPEHU�ELV�]XP�����2NWREHU������
XQWHUQRPPHQ�KDEHQ��8QWHU�GHQ�&DOOV��5�;5�XQG��5�;7�VLQG�VLH�LQ�66%��&:�XQG�
577<�TUY�JHZHVHQ��
�
%HLGH�ZROOHQ�YRQ�GHQ�9RUEHUHLWXQJHQ��GHQ�6WUDSD]HQ�XQG�GHQ�$NWLYLWlWHQ�
EHULFKWHQ�XQG�PLW�)RWRV�XQWHUPDOHQ��*lVWH�VLQG�QDW�UOLFK�KHU]OLFK�
ZLOONRPPHQ��
�
'HU�9HUDQVWDOWXQJVRUW�LVW�ZLH�LPPHU�LP�*HPHLQGHVDDO�GHU�2VWHUNLUFKH�LQ�
+DPEXUJ�%UDPIHOG��%UDPIHOGHU�&KDXVVHH������
�
Y\����+RUVW�')�+'�
299�(���
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����2NWREHU�������5LFKDUG��2(�5=6�
�
'HU�g969�XQG�GLH�86.$��8QLRQ�GHU�6FKZHL]HULVFKHQ�.XU]ZHOOHQDPDWHXUH��
ZHUGHQ�DQOlVVOLFK�GHU�)X�EDOO�(XURSDPHLVWHUVFKDIW������JHPHLQVDP�HLQ�
'LSORP�KHUDXVJHEHQ��
6RZRKO�LQ�2(�DOV�DXFK�LQ�+%�ZHUGHQ�LQ�GHU�=HLW�YRP�������±�����������
MHZHLOV����6RQGHUVWDWLRQHQ�PLW�GHQ�&DOOV�2(����$�=�E]Z��+%����$�=�TUY�
VHLQ��
=XVlW]OLFK�ZLUG�HV�I�U�2(�6WDWLRQHQ�DXFK�GLH�0|JOLFKNHLW�JHEHQ��I�U�HLQHQ��
EHVWLPPWHQ�=HLWUDXP�GHQ�3UlIL[�2(0�]X�YHUZHQGHQ��
'DV�'LSORP�ZLUG�LQ���.ODVVHQ��*ROG��6LOEHU��%URQ]H��DQJHERWHQ�XQG�ZXUGH�
YRQ�2(�5,��.DUO�5HLQSUHFKW�HQWZRUIHQ��
1HEHQ�GHQ�6RQGHUVWDWLRQHQ�PXVV�]XU�(UUHLFKXQJ�GHV�'LSORPV�DXFK�QRFK�HLQH��
$Q]DKO�6WDWLRQHQ�DXV�GHQ�EHLGHQ�/lQGHUQ�JHDUEHLWHW�ZHUGHQ��
,Q�gVWHUUHLFK�ZLUG�2(�.'.��20�'LHWHU��GLH�)XQNWLRQ�GHV�46/�0DQDJHUV�
DXV�EHQ��(U�ZLUG�DXFK�I�U�GLH�9HUJDEH�GHU�6RQGHUUXI]HLFKHQ�DQ�
LQWHUHVVLHUWH�20V�]XVWlQGLJ�VHLQ��
:HLWHUH�DNWXHOOH�,QIRUPDWLRQHQ�ZHUGHQ�LQ�GHQ�QlFKVWHQ�$XVJDEHQ�GHU�ÄTVS³��
IROJHQ��'LH�'LSORPDXVVFKUHLEXQJ�VRZLH�GDV�'LSORP�ZHUGHQ�LQ�GHU�ÄTVS�
�������³�YHU|IIHQWOLFKW��
�
5LFKDUG�.ULW]HU�±�2(�5=6�
�
�4XHOOH��ZZZ�RHYVY�DW����EHUPLWWHOW�YRQ�'/�/(��



� ��
'LH�'ULWWH�(0&20�3$57<�21�7+(�$,5�
�
ILQGHW�QlFKVWHQ�6RQQWDJ��DOVR�DP�����1RYHPEHU�VWDWW��XQG�]ZDU�]XP�HUVWHQ�
0DO�ZHOWZHLW��'HU�=HLWUDKPHQ�HUVWUHFNW�VLFK�GDEHL�YRQ����ELV����8KU�87&��
�(P&RP��VWHKW�I�U�(PHUJHQF\�&RPPXQLFDWLRQ��DOVR�I�U�GLH�.RPPXQLNDWLRQ�LQ�
1RW��XQG�.DWDVWURSKHQVLWXDWLRQHQ��'LH�3DUW\�±�RGHU�EHVVHU�JHVDJW�GLH�hEXQJ�
±�ZLUG�YRQ�GHU�,QWHUQDWLRQHQ�$PDWHXUIXQNXQLRQ�,$58�YHUDQVWDOWHW��
7HLOQHKPHQ�VROOHQ�DXVVFKOLH�OLFK�$PDWHXUIXQNVWHOOHQ�YRQ�*UXSSHQ�XQG�
9HUHLQHQ��GLH�VLFK�VSH]LHOO�PLW�GLHVHU�7KHPDWLN�EHVFKlIWLJHQ��
�
=X�QXW]HQGH�)UHTXHQ]HQ�VLQG�GLHMHQLJHQ��GLH�I�U�GLH�1RWIDOONRPPXQLNDWLRQ�
YRUJHVHKHQ�VLQG��XQG�]ZDU�LP��������������������XQG����0HWHUEDQG��'LH�
'HWDLOV�GHU�1RWIDOO�EXQJ�ILQGHQ�6LH�LQ�HQJOLVFKHU�6SUDFKH�LP�,QWHUQHW�
XQWHU�
�
KWWS���ZZZ�LDUX�U��RUJ��UG(P&RP�KWP��
�
(XURSlLVFKH�/HLWVWDWLRQ�LVW�2)�)�LQ�)LQQODQG��'LH�9HUDQVWDOWHU�EHWRQHQ��
GDVV�HV�VLFK�QLFKW�XP�HLQHQ�&RQWHVW�KDQGHOW��VRQGHUQ�XP�HLQH�JH]LHOWH�
hEXQJ�]XU�HIIL]LHQWHQ�hEHUPLWWOXQJ�YRQ�,QIRUPDWLRQHQ�LP�1RW��XQG�
.DWDVWURSKHQIDOO��'LH�QlFKVWHQ�3DUWLHV�E]Z��hEXQJHQ�VLQG�I�U�GHQ����0DL�
XQG�GHQ����1RYHPEHU������YRUJHVHKHQ��
�
4XHOOH��56*%�XQG�,$58�5HJLRQ���
�
�hEHUPLWWHOW�YRQ�')�/*��
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$P�6RQQWDJ��GHQ�������������VWDUWHW�EHL�(���HLQ�0RUVHNXUV�I�U�
(LQVWHLJHU�XQG�:LHGHUHLQVWHLJHU��%LV�MHW]W�VLQG�HV���7HLOQHKPHU��
�
:LU�ZHUGHQ�XQV�DE�GHP�����1RYHPEHU�MHGHQ�6RQQWDJ�XP�������8KU�LQ�GHU��
&OXEVWDWLRQ�YRQ�(����6FKXOVWUDVVH�����������5HLQEHN�WUHIIHQ��
%HL�%HGDUI�ZHUGHQ�GLH�hEXQJVWH[WH�YRQ�'/�+*�XQG�'/�$7�DXFK�DXI�GHP��P��
%DQG�JHVHQGHW��
*UXQGODJH�I�U�GHQ�.XUV�LVW�GHU�EHZlKUWH�(���0RUVHOHKUJDQJ�YRQ�(UKDUGW���
GI�[]��
�
.RQWDNW���2ODI�*ROGEHFN��GO�KJ�
�����������%HHQVURDUHGGHU���
�����������������+DPEXUJ�
�
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TUY�DXI�����������XQG�YLD�GO�KJ#GDUF�GH�
�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
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>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�XQWHU��������������RGHU��������������EHVWlWLJHQ��
�
����XQG�$:'+�ELV�QlFKVWHQ�0RQWDJ�YRQ�')�/1)��


