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'LH�0HOGXQJHQ�GHV�6+�5XQGVSUXFKV�LP�hEHUEOLFN��
���
�

• �0HKUHUH�0HOGXQJHQ�]XP��/HXFKWWXUPZRFKHQHQGH�
• /LJKWKRXVH�XQG����-DKUH�2=�6'%�
• *HPHLQVDPHU�)LHOGGD\�YRQ�0���XQG�0���
• ,Q�HLJHQHU�6DFKH��NHLQH�6RPPHUSDXVH�
• 6RPPHUSDXVH�EHLP�+DPEXUJ�5XQGVSUXFK�
• (UJHEQLVVH�'$5&�0LWJOLHGHUYHUVDPPOXQJ�
• *DOLOHR�ZLOO�]XU�ZHOWZHLWHQ�5HWWXQJVVXFKH�EHLWUDJHQ�
• 'LJLWDOHU�%HK|UGHQIXQN��$XFK�'lQHPDUN��EHUKROW�'HXWVFKODQG�

�
�

�
�
�

�



� �
/HXFKWWXUPZRFKHQHQGH�����
�
,FK�ZROOWH�QRFK�HLQPDO�GUDQ�HULQQHUQ��GDV�HLQ�7HDP�GHV�+���=���XQG�GHU�)+�
:ROIHQE�WWHO�]XP�/LJKWKRXVH�:HHNHQG�DP�����������GHQ�/HXFKWWXUP�DXI�GHU�
+DOOLJ�2ODQG�XQWHU�GHP�5XI]HLFKHQ�')�:)%�OK�DNWLYLHUHQ�ZLUG��
�
:LU�IUHXHQ�XQV�DXI�YLHOH�462V��
�
�
0LW�IUHXQGOLFKHQ�*U��HQ�
0LFKD�
''�0,&�
�
�
�
�
/HXFKWWXUPZRFKHQHQGH�����
�
'DV�JHSODQWH�/HXFKWWXUPZRFKHQHQGH�PLW�HLQHU�</�&UHZ�YRQ�%RUG�GHU�/DHV|�
5HQGH�ILQGHW�OHLGHU�DXV�0DQJHO�DQ�7HLOQHKPHULQQHQ�LQ�GLHVHP�-DKU�QLFKW�
VWDWW���
'DQNH�DQ�GLH�</V�GLH�]XJHVDJW�KDEHQ��9LHOOHLFKW�NODSSW�HV�MD�ZLHGHU�LP�
$XJXVW���������
�
KHU]OLFKH����GH�$QJHOLND���'+�/$=�



� �
,QWHUQDWLRQDOHV�/HXFKWWXUP��XQG�)HXHUVFKLII�:RFKHQHQGH�
�
,P�5DKPHQ�GLHVHV�(YHQWV�PDFKHQ�'LHWHU��'/�/$'��DXV�GHP�29�1RUGHUVWHGW��(�
����XQG�0DUNXV��'&�*1��DXV�GHP�29�)OHQVEXUJ��0�����DP�����XQG�����$XJXVW�
)XQNEHWULHE�YRP�/HXFKWWXUP�DXI�GHU�1RUGVHHLQVHO�1HXZHUN��*HIXQNW�ZLUG�
GDEHL�KDXSWVlFKOLFK�DXI��������XQG����0HWHU�XQWHU�GHP�5XI]HLFKHQ�
'/�/1:�/+��:LU�IUHXHQ�XQV��EHU�MHGHQ�$QUXI��
�
9\����0DUNXV��'&�*1�
�
�
/LJKWKRXVH�XQG����-DKUH�2=�6'%�
�
2=�6'%�KDW����MlKULJHV�-XELOlXP��
*HJU�QGHW�ZXUGH�GLH�&OXEVWDWLRQ�2=�6'%�DP�������������
'DV�&OXEORNDO�EHILQGHW�VLFK�LQ�HLQHP�VFK|QHQ�DOWHQ�%DXHUQKDXV��NP�YRU�GHQ�
7RUHQ�GHU�6WDGW�6RQGHUEXUJ�DXI�GHU�'lQLVFKHQ�,QVHO�$OVHQ��
$QOlVVOLFK�GHV�-XELOlXPV�ZLUG�HLQH�6RQGHU�46/�.DUWH�DXIJHOHJW��
(LQH�JXWH�*HOHJHQKHLW�2=�6'%�]X�$UEHLWHQ�ELHWHW�VLFK�DP�
/LJKWKRXVHZRFKHQHQGH�YRP���������$XJXVW��:LU�VLQG�459�YRP�/HXFKWWXUP�
.HJQDHV�DXI�GHQ�%lQGHUQ���P���P���P�XQG�HYW��$XI��P��������0+]�XQG�)0�
��������0+]��)�U�GLH�/LJKWKRXVHDNWLYLWlW�ZXUGH�DXFK�HLQH�6RQGHU�46/�.DUWH��
2=�6'%�/+�DXIJHOHJW��
*lVWH�VLQG�DP�/HXFKWWXUP�KHU]OLFK�ZLOONRPPHQ���
�
hEHUPLWWHOW�YRQ�$UQH�2=�(&
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*HPHLQVDPHU�)LHOGGD\�YRQ�0���XQG�0���
�
'HU�29�0����0HOGRUI�XQG�0����+HLGH��YHUDQVWDOWHQ�YRP�����$XJXVW�ELV�]XP�
����6HSWHPEHU�HLQHQ�SRUWDEHO�)LHOGGD\��
,QWHUHVVLHUWH�20�V�XQG�QDW�UOLFK�DXFK�DOOH�DQGHUHQ�*lVWH�VLQG�KHU]OLFK�
DXI�GHQ�:RGDQVEHUJ�LQ�GHU�QlKH�YRQ�:LQGEHUJHQ�HLQJHODGHQ��
6FKZHUSXQNW�ZLUG��P�66%�VHLQ��ZR�DXFK�JHUQH�QRFK�DNWLYH�2SHUDWRU�
WHLOQHKPHQ�N|QQHQ��
:HLWHUH�%lQGHU�VLQG�QDW�UOLFK�DXFK�LQ�%HWULHE��XQG�HLQ�
$XVELOGXQJVUXI]HLFKHQ�LVW�HEHQIDOOV�YRUKDQGHQ��
�
:HLWHUH�$XVN�QIWH�JLEW�'&�//��-|UJ��299�YRQ�0����
�
�
�
,Q�HLJHQHU�6DFKH��NHLQH�6RPPHUSDXVH�
�
'HU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�JHKW�QLFKW�LQ�GLH�6RPPHUSDXVH���
'DV�5XQGVSUXFKWHDP�ZLUG�DXFK�LQ�GHU�6RPPHUIHULHQ]HLW�GHQ�6FKOHVZLJ�
+ROVWHLQ�5XQGVSUXFK�VRZLH�GHQ�'HXWVFKODQG�5XQGVSUXFK�DXI�GHQ��EOLFKHQ�
5HODLV�XQG�)UHTXHQ]HQ��EHUWUDJHQ��$XFK�ZHQQ�GDV�JXWH�:HWWHU�VLFKHUOLFK�
YLHOH�QDFK�GUDX�HQ�ORFNHQ�ZLUG��VR�LVW�HV�GRFK�DXFK�I�U�8UODXEHU�XQG�*lVWH�
EHL�XQV�DQJHQHKP��HWZDV�I�U¶V�+REE\�DQJHERWHQ�]X�EHNRPPHQ��8UODXE�XQG�
$PDWHXUIXQN�ODVVHQ�VLFK�GRFK�JXW�YHUHLQEDUHQ��
�
�
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6RPPHUSDXVH�EHLP�+DPEXUJ�5XQGVSUXFK�
�
,P�$XJXVW�HUIROJW�NHLQH�$XVVHQGXQJ�GHV�+DPEXUJ�5XQGVSUXFKV��
6ROOWHQ�I�U�GHQ�%HUHLFK�+DPEXUJ�NXU]IULVWLJ�DNWXHOOH�0HOGXQJHQ�YRUOLHJHQ��
VR�N|QQHQ�GLHVH�DXFK�JHUQH�DQ�GLH�5HGDNWLRQ�GHV�6FKOHVZLJ�+ROVWHLQ�
5XQGVSUXFKV��EHUPLWWHOW�ZHUGHQ��
�
�
�
(UJHEQLVVH�'$5&�0LWJOLHGHUYHUVDPPOXQJ�
�
$P�����$XJXVW�IDQG�LQ�%DXQDWDO�HLQH�0LWJOLHGHUYHUVDPPOXQJ�GHV�'$5&�H�9��
VWDWW��$XI�GHU�7DJHVRUGQXQJ�VWDQG�HLQ�$QWUDJ�]XU�bQGHUXQJ�GHU�'$5&�
6DW]XQJ��*HVFKlIWVRUGQXQJ��*2��XQG�:DKORUGQXQJ��GHU�HLQVWLPPLJ�DQJHQRPPHQ�
ZXUGH��=XN�QIWLJ�EHVWHKW�GHU�9RUVWDQG�DXV�GHP�9RUVLW]HQGHQ�XQG�PLQGHVWHQV�
GUHL�ZHLWHUHQ�9RUVWDQGVPLWJOLHGHUQ��
��
%LVKHU�VWDQGHQ�I�QI�)DFKYRUVWlQGH�XQG�GHU�9RUVLW]HQGH�DQ�GHU�6SLW]H�GHV�
'$5&�H�9��'LH�1HXUHJHOXQJ�JLOW�DE�GHU�QlFKVWHQ�WXUQXVPl�LJHQ�
9RUVWDQGVZDKO��GLH�DXI�GHU�GHU�+HUEVW�0LWJOLHGHUYHUVDPPOXQJ�DP�������
1RYHPEHU������LQ�(VSHQDX�EHL�.DVVHO�VWDWWILQGHW��$OOH�0LWJOLHGHU�VLQG�DXFK�
GD]X�KHU]OLFK�HLQJHODGHQ��
��
�4XHOOH��'$5&�:HEVHLWH�
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*DOLOHR�ZLOO�]XU�ZHOWZHLWHQ�5HWWXQJVVXFKH�EHLWUDJHQ�
�
'DV�JHSODQWH�6DWHOOLWHQQDYLJDWLRQVV\VWHP�*DOLOHR�VROO�DXFK�I�U�GHQ�(PSIDQJ�
YRQ�1RWIXQNEDNHQ�XQG�GHU�:HLWHUOHLWXQJ�GHU�6LJQDOH�DQ�6XFK��XQG�
+LOIVRUJDQLVDWLRQHQ�GLHQHQ��'DV�JHKW�DXV�HLQHU�0LWWHLOXQJ�GHU�HXURSlLVFKHQ�
5DXPIDKUWDJHQWXU�(6$�KHUYRU��'LH�*DOLOHR�6DWHOOLWHQ�VROOHQ�PLW�GDI�U�
JHHLJQHWHQ�7UDQVSRQGHUQ�EHVW�FNW�ZHUGHQ��hEHU�HLQHQ�LQ�ELVKHULJHQ�6\VWHPHQ�
QLFKW�YRUKDQGHQHQ�5�FNNDQDO�VROOHQ�0HQVFKHQ�LQ�1RW�EHQDFKULFKWLJW�ZHUGHQ��
GDVV�LKU�6LJQDO�DQJHNRPPHQ�XQG�+LOIH�XQWHUZHJV�LVW��
�
5HSUlVHQWDQWHQ�GHV�*DOLOHR�3URMHNWV�QHKPHQ�DP�MlKUOLFKHQ�7UHIIHQ�YRQ�
&263$6�6$56$7�WHLO��GHP�LQWHUQDWLRQDOHQ�3URJUDPP�I�U�VDWHOOLWHQJHVW�W]WH�
6XFKH�XQG�5HWWXQJ��&263$6�6$56$7�XQWHUKlOW�JHRVWDWLRQlUH�XQG�6DWHOOLWHQ�LQ�
HUGQDKHP�2UELW��/HW]WHUH�VLQG�LQ�GHU�/DJH��1RWUXIVLJQDOH�]X�RUWHQ��LQGHP�
VLH�EHLP�9RUEHLIOXJ�GHQ�'RSSOHU�(IIHNW�QXW]HQ��$OOHUGLQJV�N|QQH�HV�
9HU]|JHUXQJHQ�GDGXUFK�JHEHQ��GDVV�GLHVH�6DWHOOLWHQ�MHZHLOV�QXU�HLQHQ�
$XVVFKQLWW�GHU�(UGREHUIOlFKH�HUIDVVHQ�XQG�GLH�6LJQDOH�QXU�ZHLWHUOHLWHQ�
N|QQHQ��ZHQQ�VLH�LQ�5HLFKZHLWH�HLQHU�(UGIXQNWVWHOOH�NRPPHQ��HUOlXWHUW�GLH�
(6$��
�
*HRVWDWLRQlUH�6DWHOOLWHQ�ZLHGHUXP�N|QQWHQ�]ZDU�JUR�H�$UHDOH�HUIDVVHQ��GRFK�
N|QQWHQ�VLH�GLH�+HUNXQIW�YRQ�1RWVLJQDOHQ�QLFKW�YRQ�DOOHLQ�EHVWLPPHQ��'DI�U�
EHQ|WLJHQ�VLH�HLQ�1DYLJDWLRQVV\VWHP��=XGHP�EUDXFKHQ�1RWUXIEDNHQ�HLQHQ�
GLUHNWHQ�6LFKWNRQWDNW�]X�GHQ�JHRVWDWLRQlUHQ�6DWHOOLWHQ��GHU�LQ�EHVWLPPWHQ�
6LWXDWLRQHQ�QLFKW�P|JOLFK�VHL��GD�VLFK�]XP�%HLVSLHO�8QIlOOH�DXI�GHU�
�IDOVFKHQ�6HLWH��HLQHV�%HUJHV�HUHLJQHQ�N|QQWHQ��
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�
$OV�/|VXQJ�GHV�3UREOHPHV�ELHWHW�VLFK�ODXW�(6$�DQ��1RWUXIIXQNWLRQHQ�DOV�
]XVlW]OLFKH�1XW]ODVW�EHL�GHQ�1DYLJDWLRQVV\VWHP�)ORWWHQ�YRQ����ELV����
6DWHOOLWHQ�LQ�PLWWOHUHP�2UELW�YRU]XVHKHQ��GLH�GLH�JHVDPWH�(UGREHUIOlFKH�
HLQVFKOLH�OLFK�GHU�3ROH�HUIDVVHQ��6LH�HUP|JOLFKHQ�]XGHP�HLQH��6LFKW��DXI�
GLH�(UGH�DXV�YHUVFKLHGHQHQ�3HUVSHNWLYHQ��VRGDVV�%HKLQGHUXQJHQ�GXUFK�
XQJ�QVWLJH�JHRORJLVFKH�)RUPDWLRQHQ�PLQLPLHUW�ZHUGHQ��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�
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'LJLWDOHU�%HK|UGHQIXQN��$XFK�'lQHPDUN��EHUKROW�'HXWVFKODQG�
�
:lKUHQG�0RWRUROD�GDV�]ZHLWH�4XDUWDO�LQ�)ROJH�9HUOXVWH�VFKUHLEHQ�PXVV�XQG�
LP�0DVVHQJHVFKlIW�PLW�+DQG\V�±�JHPHVVHQ�LQ�6W�FN]DKOHQ�±�DXI�GHQ�GULWWHQ�
3ODW]�LP�:HOWPDUNW�UXWVFKW��IUHXW�VLFK�GLH�7HWUD�6SDUWH�GHV�86�
(OHNWURQLNULHVHQ��EHU�HLQHQ�ZHLWHUHQ�$XIWUDJ�I�U�HLQ�%HK|UGHQIXQNQHW]��,Q�
'lQHPDUN�KDW�HLQH�0RWRUROD�7RFKWHU�GHQ�=XVFKODJ�I�U�GLH�(UULFKWXQJ�HLQHV�
ODQGHVZHLWHQ�7HWUD�1HW]HV�I�U�GLH�%HK|UGHQ�XQG�2UJDQLVDWLRQHQ�PLW�
6LFKHUKHLWVDXIJDEHQ��%26��HUKDOWHQ��GDV�LP�.|QLJUHLFK�GHQ�1DPHQ�6,1(�
�6LNNHUKHGV�1HWWHW� �6LFKHUKHLWVQHW]ZHUN��WUlJW��0RWRUROD�]XIROJH�KDW�GHU�
$XIWUDJ�HLQ�9ROXPHQ�YRQ�����0LOOLDUGHQ�'lQLVFKHQ�.URQHQ��FLUFD�����
0LOOLRQHQ�(XUR���EHU�]HKQ�-DKUH�±�EHVRQGHUV�SURILWLHUHQ�Z�UGH�GHU�
0RWRUROD�6WDQGRUW�LQ�%HUOLQ�7HJHO��ZR�7HWUD�1HW]LQIUDVWUXNWXU�I�U�$XIWUlJH�



� �

DXV�DOOHU�:HOW�SURGX]LHUW�XQG�NRQILJXULHUW�ZLUG��,P�9HUJOHLFK�]XP�KDUW�
XPNlPSIWHQ�&RQVXPHU�0DUNW�I�U�+DQG\V�YHUVSUHFKHQ�SURIHVVLRQHOOH�
0RELOIXQNQHW]H�ZLH�7HWUD�I�U�|IIHQWOLFKH�RGHU�LQGXVWULHOOH�$QZHQGHU�
DXVN|PPOLFKH�0DUJHQ�XQG�3ODQXQJVVLFKHUKHLW��EHU�-DKUH��
�
'HU�$XIEDX�GHV�6,1(�1HW]HV�VROO������DXI�GHQ�,QVHOQ�/ROODQG�XQG�)DOVWHU�
EHJLQQHQ�XQG�GDQDFK�DXI�UHJLRQDOHU�%DVLV�VFKULWWZHLVH�IRUWJHVHW]W�±�ELV�
�����VROO�JDQ]�'lQHPDUN�PLW�6,1(�YHUVRUJW�VHLQ��'DPLW�LVW�HV�
ZDKUVFKHLQOLFK��GDVV�DXFK�'lQHPDUN�GLH�%XQGHVUHSXEOLN�'HXWVFKODQG�EHL�GHU�
(UULFKWXQJ�HLQHV�DEK|UVLFKHUHQ�%26�'LJLWDOIXQNQHW]HV�DEKlQJW��
1LHGHUOlQGLVFKH�XQG�SROQLVFKH�%HK|UGHQ�QXW]HQ�EHUHLWV�7HWUD�)XQN�YRQ�
0RWRUROD��)UDQNUHLFK�VHW]W�DXI�7HWUDSRO�YRQ�($'6��XQG�DXFK�LQ�gVWHUUHLFK�
VFKUHLWHW�GHU�$XIEDX�HLQHV�7HWUD�1HW]HV�QDFK�HLQHP�JHVFKHLWHUWHQ�$QODXI�
YRUDQ��,Q�XQG�XP�:LHQ�VROOHQ�GLH�%ODXOLFKWRUJDQLVDWLRQHQ�ZlKUHQG�GHV�
3DSVWEHVXFKHV�LP�6HSWHPEHU�7HWUD�QXW]HQ�N|QQHQ��PHOGHW�25)�DW��
�
)�U�'HXWVFKODQG�EHI�UFKWHW�GLH�*HZHUNVFKDIW�GHU�3ROL]HL�LQ]ZLVFKHQ�MHGRFK�
HLQH�ZHLWHUH�9HU]|JHUXQJ�ELV�������1DFKGHP�GLH�9HUDQWZRUWOLFKHQ�LQ�%XQG�
XQG�/lQGHUQ�DOV�=LHOGDWXP�ODQJH�=HLW�GDV�-DKU�GHU�)X�EDOO�:0�LQ�
'HXWVFKODQG������LQV�$XJH�JHIDVVW��ELV�GDKLQ�DEHU�QXU�ORNDOH�1HW]H�DQ�GHQ�
6SLHORUWHQ�HUULFKWHW�KDWWHQ��VROOHQ�QXQ�6SH]LDOLVWHQ�GHV�%.$�GHQ�GDQDFK�
JHSODQWHQ�7HUPLQ������I�U�GLH�$EO|VXQJ�GHV�DQDORJHQ�%26�)XQNV�UHWWHQ��
�
$XFK�LQ�'lQHPDUN�N|QQWH�HV�]X�9HU]|JHUXQJHQ�EHLP�6,1(�6WDUW�NRPPHQ��%HYRU�
GLH�9HUJDEHHQWVFKHLGXQJ�GHU�]XVWlQGLJHQ�'DQLVK�$JHQF\�IRU�*RYHUQPHQWDO�
0DQDJHPHQW�EHNDQQW�ZXUGH��KDWWHQ�(QGH�-XQL�KRFKUDQJLJH�($'6�0DQDJHU�LKUHQ�
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8QPXW��EHU�GDV�9HUJDEHYHUIDKUHQ�JHJHQ�EHU�KHLVH�RQOLQH�EHNXQGHW�XQG�GDPLW�
JHGURKW��HLQH�9HUJDEH�DQ�GLH�86�.RQNXUUHQ]�JHULFKWOLFK�DQ]XIHFKWHQ��6WHLQ�
GHU�$QVWR�HV�LVW�GHU�VR�JHQDQQWHU��EXLOG�RZQ�RSHUDWH��9HUWUDJ�PLW�GHU�
'DQVN�%HUHGVNDEVNRPPXQLNDWLRQ�$�6��DQ�GHU�0RWRUROD�GLH�
0HKUKHLWVEHWHLOLJXQJ�KlOW��VRZLH�PLW�0RWRUROD�VHOEVW�DOV�6HUYLFH�3URYLGHU��
GHU�I�U�/LHIHUXQJ��$XIEDX��,QVWDOODWLRQ�XQG�GHQ�ODXIHQGHQ�%HWULHE�
YHUDQWZRUWOLFK�]HLFKQHW��,P�-XQL�ZDU�QRFK�]X�K|UHQ��GDVV�GLH�GlQLVFKH�
5HJLHUXQJ�GLH�HUIRUGHUOLFKH�)XQNOL]HQ]�VFKRQ�YRU�I�QI�-DKUHQ�]X�HLQHP�
�6SRWWSUHLV��DQ�GLH�0RWRUROD�7RFKWHU�YHUNDXIW�XQG�GDPLW�0RWRUROD�HLQHQ�
XQJHUHFKWIHUWLJWHQ�9RUWHLO�JHJHQ�EHU�DQGHUHQ�%26�$XVU�VWHUQ�YHUVFKDIIW�
KDEH��
�
$P�KHXWLJHQ�0RQWDJ�MHGRFK�OHKQWHQ�VRZRKO�GLH�I�U�'HXWVFKODQG�]XVWlQGLJH�
3UHVVHVWHOOH�YRQ�($'6�DOV�DXFK�GLH�YRQ�0RWRUROD�MHGHQ�.RPPHQWDU�GD]X�DE��
RE�HLQH�.ODJH�JHJHQ�GLH�GlQLVFKH�9HUJDEH�GXUFK�HLQHQ�XQWHUOHJHQHQ�%LHWHU�
EHUHLWV�HLQJHUHLFKW�LVW�EH]LHKXQJVZHLVH�QRFK�EHDEVLFKWLJW�ZLUG��,P�-XQL�
�����KDWWH�0RWRUROD�VHLQHUVHLWV�DOV�XQWHUOHJHQHV�8QWHUQHKPHQ�JHJHQ�GLH�
9HUJDEH�GHV�GHXWVFKHQ�%26�)XQNQHW]HV�DQ�($'6�JHNODJW���
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�

� �� � � � �� �� � �� 	 	 
 
 
� � � � � � � � 	� � 
 � �� � �� 	 � � � �� � � 	� � � � � �

�



� ��

'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
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