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+DPFDPS������±�$NWXHOOH�+LQZHLVH�
�
1DFK��GHP��(UIROJ��GHV��9RUMDKUHV��JLEW�HV�DXFK�GLHVHV�-DKU�ZLHGHU�GDV�
+$0&$03��LP�5DKPHQ�GHU�+$0�5$',2�LQ�)ULHGULFKVKDIHQ�YRP�����±�����-XQL�
������
�
(LQH��=HOWVWDGW��PLW���6FKODI]HOWHQ�j����)HOGEHWWHQ����$XIHQWKDOWV]HOW�
XQG�����)XQN]HOW�VWHKHQ�]XU�9HUI�JXQJ��'LH�=HOWVWDGW�VWHKW�ZLH�OHW]WHV�
-DKU��DXI��GHP�)UHLJHOlQGH�EHLP�(LQJDQJ�2VW�DXI�+|KH�GHU�+DOOHQ�%��XQG�
$����'DV��+$0&$03��VWHKW��.LQGHU�XQG�-XJHQGOLFKHQ�ELV�]XP�$OWHU�YRQ����
-DKUHQ���]XU���9HUI�JXQJ���QDW�UOLFK��DXFK��EHWUHXHQGHQ��3HUVRQHQ��XQG�
$OOHLQHU]LHKHQGHQ�PLW�,KUHQ�.LQGHUQ��
�
'LH�/HLWXQJ�GHV�+$0&$03V�REOLHJW�GHP�'LVWULNW�3��0LW�8QWHUVW�W]XQJ�DXV�
GHQ��5HLKHQ��GHU��'LVWULNWH��)UDQNHQ���%�XQG�0HFNOHQEXUJ�9RUSRPPHUQ��9�
ZHUGHQ��ZLU��GLH��QHXH�*HQHUDWLRQ�YRQ�-XJHQGODJHU�EHL�GHU�+DP5DGLR�PLW�
GHU��=HOWVWDGW�LP�)UHLJHOlQGH��ZHOFKH�OHW]WHV�-DKU�HUVWPDOLJ�VWDWWIDQG�
XQG�VHKU�SRVLWLY�DXIJHQRPPHQ�ZXUGH��IRUWVHW]HQ��
�
)�U��GHQ�)XQNEHWULHE�YRP�+$0&$03�ZXUGH�DXFK�GLHVHV�-DKU�GDV�5XI]HLFKHQ�
'$�+$0&$03��]XJHWHLOW���9HUDQWZRUWOLFK��LVW��20�$QGL��'%�1,��(U�VWHOOW�
DXFK�GLH�YHUZHQGHWH�7HFKQLN�I�U�GLH�.OXEVWDWLRQ��
%HL�GLHVHP�+$0&$03�OLHJW�GHU�6FKZHUSXQNW�GHV�)XQNEHWULHEHV�DXI��P�66%��
(YHQWXHOO��VRJDU��PLW��HQWVSUHFKHQGHP��(TXLSPHQW��I�U���P�(0(��'HU�YRP�
OHW]WHQ��-DKU�EHNDQQWH�%LJ/LIW�ZLUG�GLHVPDO�PLW�8.:�$QWHQQHQ�EHVW�FNW��
)�U���5HODLVEHWULHE���LVW���HLQH���NOHLQH��6WDWLRQ��I�U���P��XQG����FP�
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HLQVDW]EHUHLW����(LQH���.:�6WDWLRQ���ZLUG���HEHQIDOOV���DXIJHEDXW��PLW�
'LSRO�$QWHQQH�I�U���P���P��
'LH���)XQNVWDWLRQ��VWHKW��WDJV�EHU��XQG��DEHQGV��I�U��)XQNEHWULHE��]XU�
9HUI�JXQJ��ELWWH�*HQHKPLJXQJVXUNXQGH�PLWEULQJHQ���$XFK�
$XVELOGXQJVIXQNEHWULHE�LVW�P|JOLFK��
�
$Q��GHQ��$EHQGHQ��ZLUG��HLQ�NOHLQHV�3URJUDPP�I�U�GLHMHQLJHQ��ZHOFKH�LP�
+$0&$03����EOHLEHQ����DQJHERWHQ�����%DVWHOQ����PLW����GHP���/|WNROEHQ��
$QWHQQHQEDXZHWWEHZHUE��4XL]�VLQG�JHSODQW��
�
(V�ZLUG�GLHVHV�-DKU�HLQ�.RPSOHWWSDNHW�DQJHERWHQ��EHVWHKHQG�DXV��
������������hEHUQDFKWXQJHQ�LP�+$0&$03�
������������7DJHV�3ODNHWWH�I�U�GLH�+$05$',2�
������������YHUJ�QVWLJWH�)U�KVW�FN�LP�%LVWUR�
����������3DUNSODW]�EHL�GHU�+DOOH�$��
]XP�.RPSOHWWSUHLV�YRQ����(XUR��
�
$XV�RUJDQLVDWRULVFKHQ�*U�QGHQ�LVW�HLQH�$QPHOGXQJ�ELV�]XP�����-XQL������
PLW���GHP���NRPSOHWW���DXVJHI�OOWHQ���$QPHOGHIRUPXODU��QRWZHQGLJ���'LH�
(QWULFKWXQJ���GHV���%HWUDJHV���HUIROJW��YRU��2UW��EHL��GHU��.DVVH��GHV�
&DPSLQJSODW]HV���'RUW�HUKlOW�MHGHU�7HLOQHKPHU�DXFK�GLH�(LQWULWWVNDUWHQ�
XQG�%HUHFKWLJXQJ�I�U�GHQ�(LQWULWW�LQ�GDV�0HVVHJHOlQGH��7RU�$���
�
%HL�GHU�9HUSIOHJXQJ�JLEW�HV�HLQH�bQGHUXQJ�]XP�9RUMDKU��'D�GHU�0LWWDJV��
XQG��$EHQGWLVFK��QLFKW��VR�DQJHQRPPHQ�ZXUGH��JLEW�HV�GLHVHV�-DKU�NHLQH�
HLJHQH��.�FKH��PHKU��I�U��GDV�+$0&$03��)�U�DOOH�7HLOQHKPHU�EHVWHKW�GLH�
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0|JOLFKNHLW�]XU�(LQQDKPH�HLQHV�YHUJ�QVWLJWHQ�)U�KVW�FNV�LP�%LVWUR��)�U�
0LWWDJ���XQG��$EHQGHVVHQ��LVW��MHGH�U���VHOEVWYHUDQWZRUWOLFK��*HWUlQNH�
VWHKHQ�DEHQGV�J�QVWLJ�]XU�9HUI�JXQJ��
�
$QPHOGXQJ��,QIRUPDWLRQ�XQG�)UDJHQ�ELWWH�DQ��PDLOWR�KDPFDPS#GDUF�GH�
EHYRU]XJW��
RGHU��0LFKDHO��%XUJPDLHU���'+�%0���+HXGRUIHU�6WU����LQ�������(UWLQJHQ��
7HO����������������DEHQGV�RGHU�:(��
0LFKDHO��'+�%0��+DPFDPS�/HLWHU�
�
7Q[�HV�Y\����GH�%pDWULFH��'/�6).�
�
�4XHOOH���5XQGPDLO�DQ�DOOH�'LVWULNWVYRUVLW]HQGHQ��
�
$PDWHXIXQNSU�IXQJ�
�
$P�'RQQHUVWDJ�GHP����������IDQG�LQ�GHU�6RQGHUVWHOOH�,W]HKRH�1RUGRH�GHU�
%1HW]$�HLQH�IDFKOLFKH�3U�IXQJ�I�U�)XQNDPDWHXUH�VWDWW��
9RQ���JHPHOGHWHQ�3U�IOLQJHQ�HUVFKLHQHQ�OHGLJOLFK���]XU�3U�IXQJ��(LQ�
3U�IOLQJ�EHVWDQG�GLH�3U�IXQJ�I�U�GLH�.ODVVH�(��GHU�]ZHLWH�OHLGHU�QLFKW��
:LU�ELWWHQ��LP�9HUKLQGHUXQJVIDOO�UHFKW]HLWLJ�DE]XVDJHQ��$QUXI�JHQ�JW���
%1HW]$�$X�HQVWHOOH�5RVWRFN��)UDX�.PHQG��7HOHIRQ������������������
�
�����
)UDQN��'.�/;��=����
9HUELQGXQJVEHDXIWUDJWHU�]XU�%1HW]$�
�
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(09���)HUQVHKVHQGXQJ�EHULFKWHW��EHU�VR�JHQDQQWHQ��(OHNWURVPRJ��
�
/DXW�8PIUDJHQ�JODXEHQ�YLHOH�0HQVFKHQ�LQ�GHU�%HY|ONHUXQJ�DQ�
JHVXQGKHLWVVFKlGOLFKH�:LUNXQJHQ�HOHNWURPDJQHWLVFKHU�)HOGHU�YRQ�
0RELOWHOHIRQHQ�XQG�GHQ�]XJHK|ULJHQ�6HQGHPDVWHQ��'LHVHU�7DWVDFKH�ZLGPHW�
VLFK�GLH�6HQGXQJ��4XDUNV�	�&R��DP�'LHQVWDJ��GHQ�����-XQL�XP����8KU�LP�:'5�
)HUQVHKHQ��.ULWLVFK�ZLUG�DXFK�KLQWHUIUDJW��ZHOFKH�:LUNXQJ�GLH�0HGLHQ�EHL�
GHU�VR�JHQDQQWHQ�(OHNWURVHQVLELOLWlW�VSLHOHQ��
�
�4XHOOH��'$5&�:HEVHLWH��
�
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�+DQG\�LP�)OXJ]HXJ��$E������0HWHU�GDUI�N�QIWLJ�WHOHIRQLHUW�ZHUGHQ�
�
'LH�%XQGHVQHW]DJHQWXU�DUEHLWHW�]XU�=HLW�DQ�HLQHU�)UHTXHQ]]XWHLOXQJ�I�U�GHQ�
%HWULHE�YRQ�+DQG\V�LQ�)OXJ]HXJHQ��'LH�%HK|UGH�VHW]W�GDPLW�HLQH�
(QWVFKHLGXQJ�GHU�&(37�YRP�'H]HPEHU�YHUJDQJHQHQ�-DKUHV�XP��
�
'LH�&(37�(QWVFKHLGXQJ�VLHKW�YRU��GDVV�)OXJJlVWH�LQ�HQWVSUHFKHQG�
XPJHU�VWHWHQ�0DVFKLQHQ�DE�HLQHU�)OXJK|KH�YRQ������0HWHUQ�N�QIWLJ�PLW�LKUHQ�
+DQG\V�WHOHIRQLHUHQ�G�UIHQ��'D]X�ZHUGHQ�GLH�EHWUHIIHQGHQ�)OXJ]HXJH�PLW�
HLQHP�5DXVFKJHQHUDWRU�XQG�HLQHU�*60�%DVLVVWDWLRQ�DXVJHU�VWHW��
�
'HU�5DXVFKJHQHUDWRU�VROO�DXI�DOOHQ�JlQJLJHQ�+DQG\�)UHTXHQ]HQ�HLQHQ�
5DXVFKWHSSLFK�HU]HXJHQ��'DGXUFK�VROO�YHUKLQGHUW�ZHUGHQ��GDVV�GLH�+DQG\V�
GHU�)OXJJlVWH�PLW�HLQHU�%DVLVVWDWLRQ�DP�%RGHQ�9HUELQGXQJ�DXIQHKPHQ��'LH�
+DQG\V�VROOHQ�VLFK�DXVVFKOLH�OLFK�LQ�GLH�LP�)OXJ]HXJ�LQVWDOOLHUWH�*60�
%DVLVVWDWLRQ�HLQORJJHQ��GLH�LKUHUVHLWV��EHU�HLQH�6DWHOOLWHQYHUELQGXQJ�DQ�
GLH�WHUUHVWULVFKHQ�%RGHQQHW]H�DQJHVFKORVVHQ�LVW��
�
'LH�)OXJ]HXJ�%DVLVVWDWLRQHQ�ZHUGHQ�DXVVFKOLH�OLFK�LP������0+]�*60�%DQG�
DUEHLWHQ��(PSIDQJVEHWULHE������������0+=��6HQGHEHWULHE������������0+]���
�
8QWHUKDOE�HLQHU�)OXJK|KH�YRQ������0HWHUQ�P�VVHQ�GHU�5DXVFKJHQHUDWRU�XQG�
GLH�)OXJ]HXJ�*60�%DVLVVWDWLRQ�DEJHVFKDOWHW�ZHUGHQ��XP�6W|UXQJHQ�GHU�
0RELOIXQNQHW]H�DP�%RGHQ�]X�YHUPHLGHQ��
�
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'LH�QHXH�5HJHOXQJ�VROO�QRFK�LQ�GLHVHP�-DKU�LQ�.UDIW�WUHWHQ��(LQH�
DXVI�KUOLFKH��HQJOLVFKVSUDFKLJH��%HVFKUHLEXQJ�GHV�6\VWHPV�LVW�DOV��(76,�
:KLWH�3DSHU�1R�����LP�,QWHUQHW�XQWHU�KWWS���WLQ\XUO�FRP�\Z[[ZK�]X�ILQGHQ��
�
�4XHOOH��IXQNPDJD]LQ�GH��
�
�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�XQWHU��������������RGHU��������������EHVWlWLJHQ��
�
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����XQG�$:'+�ELV�QlFKVWHQ�0RQWDJ�YRQ�')�/1)��


