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,QIRUPDWLRQHQ�]XP�)OHGHUPDXVGLSORP�YRQ�0���
�
+DOOR�'LSORPVDPPOHU��
�
)�U�GDV�YRP�29�0���KHUDXVJHJHEHQH�)OHGHUPDXVGLSORP�]lKOW�MHGH�9HUELQGXQJ�
PLW�HLQHU�6WDWLRQ�DXV�GHP�'LVWULNW�0��ZHQQ�VLH�QDFK�GHP����������
VWDWWJHIXQGHQ�KDW��HLQHQ�3XQNW���
$P����$XJXVW��DP�*HEXUWVWDJ�GHV�29�0����XQG�QXU�DQ�GLHVHP�.DOHQGHUWDJ����
]lKOW�MHGH�)XQNYHUELQGXQJ�PLW�HLQHU�0���6WDWLRQ���������3XQNWH�XQG�DQ�
DQGHUHQ�7DJHQ�GHV�0RQDWV�$XJXVW�LPPHUKLQ���3XQNWH��VR�GDVV�HV�VLFK�ORKQW��
LP�$XJXVW��LQVEHVRQGHUH�DEHU�DP����$XJXVW��PHKUIDFK��0����]X�DUEHLWHQ��XP�
VR�VFKQHOOHU�GLH�HUIRUGHUOLFKHQ����3XQNWH�I�U�GDV�)OHGHUPDXV�'LSORP�
]XVDPPHQ�]X�EHNRPPHQ���
�
'HU�29�0���ZLUG�GDKHU�VLFKHUVWHOOHQ��GDVV�DP����$XJXVW��6DPVWDJ��XQG�DP����
$XJXVW��6RQQWDJ��0���6WDWLRQHQ�LQ�JHQ�JHQGHU�$Q]DKO�DXI����XQG����0HWHU��
������0+]�XQG��������TUY�VLQG�±�GDU�EHU�KLQDXV�DXFK�DXI�GHP����FP�5HODLV�
6HJHEHUJ�XQG�DXI�GHP���P�5HODLV�$VFKEHUJ���
�
$P�6RQQWDJ��GHP����$XJXVW��ZHUGHQ�GLH�GDQQ�DNWLYHQ�0���6WDWLRQHQ�EHL�GHU�
$XVVWUDKOXQJ�GHV�'6:�47&V�XP�������8KU�2UWV]HLW�DXI�������0+]�DXFK�DP�
DQVFKOLH�HQGHQ�%HVWlWLJXQJVYHUNHKU�WHLOQHKPHQ��VR�GDVV�MHGHU�DQGHUH�
7HLOQHKPHU�XQWHU�+LQZHLV�DXI�GHQ�%HVWlWLJXQJVYHUNHKU�GLHVH�0���6WDWLRQHQ�
LQ�VHLQHP�'LSORPDQWUDJ�DXII�KUHQ�NDQQ��
�
'DU�EHU�KLQDXV�ZHUGHQ�MHZHLOV�PLWWZRFKV�LP�0RQDW�$XJXVW�P|JOLFKVW�YLHOH�
0���0LWJOLHGHU�DQ�GHU�.O|QUXQGH�GHU�',*��������8KU�2UWV]HLW��������0+]��
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WHLOQHKPHQ�XQG�DE�������8KU�2UWV]HLW�LQ�HLQHU�HLJHQHQ�5XQGH�LP�%HUHLFK�
������0+]�TUY�VHLQ��
�
�
'LH�%HDQWUDJXQJ�GHV�'LSORPV�NDQQ�LQ�)RUP�HLQHV�HLQIDFKHQ�/RJEXFKDXV]XJV�
HUIROJHQ��
�
�
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)OHGHUPDXV�'LSORP��� �$XVVFKUHLEXQJ� �
�
'HU�'HXWVFKH�$PDWHXU�5DGLR�&OXE�H��9���2UWVYHUEDQG�%DG�6HJHEHUJ��'2.�0�����
JLEW�DQOl�OLFK�VHLQHV���MlKULJHQ�-XELOlXPV�GLHVHV�'LSORP�KHUDXV��GDV�YRQ�
)XQNDPDWHXUHQ�XQG�HQWVSUHFKHQG�YRQ�6:/V�I�U�9HUELQGXQJHQ�DE�����-DQXDU�
�����EHDQWUDJW�ZHUGHQ�NDQQ��
�
)�U�HLQHQ�'LSORPDQWUDJ�P�VVHQ�PLQGHVWHQV����3XQNWH�GXUFK�)XQNYHUELQGXQJHQ�
ZLH�IROJW�QDFKJHZLHVHQ�ZHUGHQ��
�
���3XQNWH�I�U�9HUELQGXQJHQ�PLW�6WDWLRQHQ�PLW�GHP�'2.��
0����DP����$XJXVW�HLQHV�MHGHQ�-DKUHV��
�
��3XQNWH� I�U�9HUELQGXQJHQ�DQ�GHQ��EULJHQ�$XJXVWWDJHQ��
HLQHV�MHGHQ�-DKUHV�PLW�6WDWLRQHQ�PLW�GHP�'2.�0�����
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��3XQNWH� I�U�HLQH�EHVWlWLJWH�)XQNYHUELQGXQJ�PLW�HLQHU�46/�.DUWH�PLW�GHP�
0RWLY�RGHU�%LOG�HLQHU�)OHGHUPDXV��
�
��3XQNW� I�U�9HUELQGXQJHQ�PLW�6WDWL�QHQ�DXV�GHP�'$5&�'LVWULNW�6FKOHVZLJ�
+ROVWHLQ��'2.�0���HLQVFKOLH�OLFK�GRUW�EHKHLPDWHWHU�6WDWLRQHQ�PLW�=��RGHU�
6RQGHU�'2.��
�
(V�JLEW�NHLQH�%DQGEHVFKUlQNXQJ��DOOH�%HWULHEVDUWHQ�DX�HU�3DFNHW�5DGLR�
N|QQHQ�JHQXW]W�ZHUGHQ��,P�'LSORPDQWUDJ�GDUI�MHGHV�5XI]HLFKHQ�QXU�HLQPDO�
DXIJHI�KUW�ZHUGHQ���
2EOLJDWRULVFK�LVW�PLQGHVWHQV�HLQH�6WDWLRQ�PLW�GHP�'2.�0�����
�
>���@�
�
'DV�)OHGHUPDXV�'LSORP�EHVWHKW�DXV�HLQHP�)OHGHUPDXV�6WRIIWLHU��
)O�JHOVSDQQZHLWH�HWZD����FP��XQG�HLQHU�8UNXQGH��*U|�H�����[�����PP��GLH�
YLHUIDUELJ�DXI�HWZD�����*UDPP�VFKZHUHQ��PDWWHQ��KRO]IUHLHQ�.DUWRQ�
KHUYRUUDJHQG�JHGUXFNW�LVW�XQG�HLQH�JUR�H�)OHGHUPDXV�LQ�)DUEH�XQG�GDV�
:DSSHQ�GHU�6WDGW�%DG�6HJHEHUJ�]HLJW��'DV�'LSORP�ZXUGH�DXI�GHU�'$5&�
&OXEYHUVDPPOXQJ�LP�0DL������DQHUNDQQW��
�
�
���GH���+DQV�-�UJHQ���'/�+-6��
�
�
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'LH�QlFKVWHQ�7HUPLQH�I�U�$)X�3U�IXQJHQ��
�
)ROJHQGH�3U�IXQJVWHUPLQH�VLQG�JHSODQW��%HJLQQ�MHZHLOV�XP�������8KU����
�
���������LQ�,W]HKRH��
���������LQ�+DPEXUJ�
�
�
0LW�IUHXQGOLFKHQ�*U��HQ��
&DUULH�.PHQW��
%1HW]$��
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�
1REHOVWU������
������5RVWRFN��
�
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�29�+XVXP�KDW�HLQ�QHXHQ�7UHIISXQNW�
�
+DOOR�XQG�JXWHQ�7DJ�OLHEH�)UHXQGH�GHV�2UWVYHUEDQGHV�+XVXP�0���
�
8QVHU�9HUHLQVORNDO�LQ�+XVXP���GLH�*DVWVWlWWH�)ULHGULFKVEHUJ��LVW�
NXU]IULVWLJ�I�U�LPPHU�JHVFKORVVHQ�ZRUGHQ��
�
'LHVH�WUDXULJH�0LWWHLOXQJ�KDEHQ�ZLU�YRP�9RUVWDQG�GHV�2UWVYHUEDQGHV�+XVXP�
YRU���:RFKHQ�HUKDOWHQ��
:DU�GRFK�GLHVHV�/RNDO�*U�QGXQJVRUW�GHV�29�0����DOV�DXFK�MDKU]HKQWH�ODQJHU�
7UHIISXQNW�I�U�YLHOH�0LWJOLHGHU�XQG�%HVXFKHU�DXV�QDK�XQG�IHUQ��
:LU�DOV�9RUVWDQG�YRP�29�0���VDKHQ�XQV�YRU�GLH�VFKZLHULJH�$XIJDEH�JHVHW]W�
KLHU�NXU]IULVWLJ���XQG�KRIIHQWOLFK�DXFK�I�U�OlQJHUH�=HLW���
HLQH�QHXH�%OHLEH�I�U�XQVHUHQ�&OXE�]X�ILQGHQ��
'LH�$XIJDEH�EHVWDQG�GDULQ�]HQWUDO�]X�EOHLEHQ�VRZLH�DXFK�I�U�HLQHQ�
EHKLQGHUWHQJHUHFKWHQ�(LQJDQJ�]X�VRUJHQ��
,FK�JODXEH�GLHV�LVW�XQV�PLW�GHU�IHVWHQ�=XVDJH�GHV�QHXHQ�3lFKWHUV�GHU�
.HJHOVSRUWKDOOH�LQ�GHU�6FKOHVZLJHU�&KDXVVHH����LQ�+XVXP�DXFK�JHOXQJHQ���
9LHOHQ�YRQ�HXFK�G�UIWH�GHU�2UW�EHNDQQW�VHLQ���KDEHQ�ZLU�GRUW�GRFK�VFKRQ�
PHKUIDFK�XQVHUHQ�DOOVHLWV�EHOLHEWHQ�)XQNIORKPDUNW�DEKDOWHQ�XQG��
DXFK�VFKRQ�HWOLFKH�0DOH�XQVHU�WUDGLWLRQHOOHV�*U�QNRKOHVVHQ�LP�-DQXDU�
YHUDQVWDOWHQ�N|QQHQ��
'D�LQ�GLHVHU�/RNDOLWlW�PHKUIDFK�GHU�3lFKWHU�JHZHFKVHOW�KDWWH��ZDUHQ�ZLU�
GDPDOV�JH]ZXQJHQ�XQV�DQGHUZHLWLJ�XP]XVHKHQ��
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0LW�GHP�QHXHQ�3lFKWHU�NRQQWH�QXQ�YHUHLQEDUW�ZHUGHQ��GDVV�ZLU�ZHLWHUKLQ�
XQVHUHQ�PRQDWOLFKHQ�7UHII�DP����'RQQHUVWDJ�XP�������8KU�GRUW�LP�&OXEUDXP�
YHUDQVWDOWHQ�N|QQHQ���
(V�ZLUG�LPPHU�VFKZLHULJHU�HLQH�JHHLJQHWH�5lXPOLFKNHLW�]X�ILQGHQ��RKQH�
GDI�U�DXFK�JOHLFK��6LW]XQJVJHOG��EH]DKOHQ�]X�P�VVHQ��
�
+RIIHQ�ZLU�LP�DOOHUVHLWLJHQ�,QWHUHVVH��GDVV�ZLU�KLHU�HLQH�ODQJIULVWLJH�
9HUZHLO]HLW�KDEHQ��
,FK�ELWWH�HXFK�DXFK�LQ�=XNXQIW�]DKOUHLFK�]X�GHQ�9HUDQVWDOWXQJHQ�GHV�'$5&�
2UWVYHUEDQGHV�+XVXP�]X�HUVFKHLQHQ���
*lVWH�XQG�%HVXFKHU�VLQG�XQV�LPPHU�JHUQH�ZLOONRPPHQ��
�
8QVHU�QlFKVWHU�29�$EHQG��LVW�'RQQHUVWDJ�GHU�GHU����-XQL������XP�������8KU��
�
1HXHVWH�,QIRUPDWLRQHQ��GHV�2UWVYHUEDQGHV�+XVXP�0���LP�,QWHUQHW�DXI�
�ZZZ�GDUF�+XVXP�GH�YX��XQWHU��9HUDQVWDOWXQJHQ���
�
�
0LW�IUHXQGOLFKHP�*UX��
�
&KULVWLDQ�''�/3�299�0���
�
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$NWLYLWlWHQ�]X������-DKUH�.�VWHQIXQNVWHOOH�1RUGGHLFK�5DGLR�����
�
'LH�0LWJOLHGHU�GHU�2UWVYHUElQGH�1RUGGHLFK��=����GHV�9)'%���PHKUKHLWOLFK�
HKHPDOLJH�%HGLHQVWHWH�GHU�.�VWHQIXQNVWHOOH���XQG�+DJH��,����SODQHQ�HLQLJH�
$NWLRQHQ�XQWHU�GHP�0RWWR������-DKUH�|IIHQWOLFKHU�.�VWHQIXQN�1RUGGHLFK�
5DGLR�����
'LH�.�VWHQIXQNVWHOOH�1RUGGHLFK�5DGLR�KlWWH�DP����-XQL������LKU����MlKULJHV�
%HVWHKHQ�IHLHUQ�N|QQHQ��ZHQQ�VLH�QLFKW�]XP�(QGH�GHV�-DKUHV������
DEJHVFKDOWHW�ZRUGHQ�ZlUH����
9RP����ELV�����-XQL������VLQG�GLH�)XQNDPDWHXUH�GHU�REHQ�JHQDQQWHQ�
2UWVYHUElQGH�GHVKDOE�PLW�GHP�6RQGHU�5XI]HLFKHQ�'/���'$1�XQG�ZHLWHUHQ�
&OXEUXI]HLFKHQ�'/�'$1��'.�'$1��')�'$1�VRZLH�GHP�6RQGHU�'2.��'$1�����LQ�GHU�
/XIW�����
(LQ�.XU]]HLWGLSORP�NDQQ�YRP����-XQL�ELV�����'H]HPEHU������JHDUEHLWHW�
ZHUGHQ��:HLWHUH�,QIRUPDWLRQ�XQG�%HGLQJXQJHQ�]XP�'LSORP�N|QQHQ�DXI�GHU�
,QWHUQHWVHLWH�ZZZ�QRUGGHLFK�UDGLR�GH�QDFKJHOHVHQ�ZHUGHQ����
'LH�$NWLYLWlWHQ�VLQG�PLW�HLQHU�$XVVWHOOXQJ��EHU�1RUGGHLFK�5DGLR�YHUEXQGHQ�
XQG�ILQGHQ�LQ�GHU�HKHPDOLJHQ�6HQGHIXQNVWHOOH�GHU�.�VWHQIXQNVWHOOH�
1RUGGHLFK�LQ�2VWHUORRJ�VWDWW��'LHVHU�6WDQGRUW�LVW�YRQ�GHU�6HHKXQGVWDWLRQ�
1RUGGHLFK��EHUQRPPHQ�ZRUGHQ��(U�EHKHUEHUJW�KHXWH�HLQH�4XDUDQWlQHVWDWLRQ�
I�U�6HHKXQGH�XQG�HLQ�0XVHXP�PLW�1DPHQ��:DORVHXP���ZHLO�GRUW�XQWHU�YLHOHQ�
([SRQDWHQ�DXFK�GDV�6NHOHWW�HLQHV�DQ�GHU�1RUGVHHN�VWH�JHVWUDQGHWHQ�3RWZDOV�
DXVJHVWHOOW�LVW����
�
1DFK�HLQHU�0HOGXQJ�YRQ�299�)ULW]��'-�%3��XQG�299�7LPP��'/�%.7���
DXV�GHP�1RUGVHH�5XQGVSUXFK���EHUPLWWHOW�YRQ�0LNH�'2�%0.��
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%1HW]$��%LVKHU�NHLQ�%HGDUI�DQ�GLJLWDOHP��)UHHQHW��JHPHOGHW����
�
'HU�%XQGHVQHW]DJHQWXU��%1HW]$��LVW�ELVKHU�NHLQ�%HGDUI�DQ�HLQHP�GLJLWDOHQ�
�)UHHQHW��JHPHOGHW�ZRUGHQ��'LHV�WHLOWH�GLH�%1HW]$�GHU�=HLWVFKULIW�
�)XQNDPDWHXU��DXI�$QIUDJH�PLW��
(LQH�6SUHFKHULQ�GHU�%1HW]$�HUNOlUWH�GD]X���(LQ�%HGDUI�KLQVLFKWOLFK�GHU�
'LJLWDOLVLHUXQJ�GHV�6SUHFKIXQNV�LQ�GLHVHP�)UHTXHQ]EHUHLFK�ZXUGH�������ELV�
KHXWH�ZHGHU�YRQ�+HUVWHOOHUQ��+lQGOHUQ�RGHU�1XW]HUQ�JHPHOGHW���'HVKDOE�KDEH�
GLH�%HK|UGH�HLQH�DXVGU�FNOLFKH��:LGPXQJ��GLHVHU�)UHTXHQ]HQ�I�U�GLJLWDOH�
hEHUWUDJXQJVYHUIDKUHQ�QLFKW�LQ�(UZlJXQJ�JH]RJHQ��
1DFK�$QVLFKW�GHU�%1HW]$�LVW�HLQH�VROFKH�VSH]LHOOH��:LGPXQJ��DXFK�QLFKW�
XQEHGLQJW�HUIRUGHUOLFK��,Q�GHU�)UHTXHQ]]XWHLOXQJ�I�U�GDV��)UHHQHW��VHL�
NHLQ�EHVWLPPWHV�hEHUWUDJXQJVYHUIDKUHQ�YRUJHVFKULHEHQ��'HVKDOE���VR�GLH�
%HK|UGH����N|QQHQ�JUXQGVlW]OLFK�DXFK�GLJLWDOH�0RGXODWLRQVDUWHQ�DQJHZDQGW�
ZHUGHQ��VRIHUQ�GLH�)XQNDQODJHQ�GLH�JUXQGOHJHQGHQ�$QIRUGHUXQJHQ�QDFK�GHP�
*HVHW]��EHU�)XQNDQODJHQ�XQG�7HOHNRPPXQLNDWLRQVHQGHLQULFKWXQJHQ��)7(*��
HUI�OOHQ���
8QDEKlQJLJ�GDYRQ�JLEW�HV�%HVWUHEXQJHQ��HLQHQ�HXURSDZHLWHQ�GLJLWDOHQ�
1DKEHUHLFKVIXQN�LP�����0+]�%HUHLFK�]X�VFKDIIHQ��(LQ�VROFKHV�3URMHNW�PXVV�
]XYRU�YHUVFKLHGHQH�6WDWLRQHQ�EHLP�1RUPXQJVLQVWLWXW�(76,�XQG�DQVFKOLH�HQG�
EHL�GHU�&(37�GXUFKODXIHQ��0LW�HLQHU�5HDOLVLHUXQJ�LVW�DOOHQIDOOV�
ODQJIULVWLJ�]X�UHFKQHQ��
�
�4XHOOH��IXQNPDJD]LQ�GH��
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���-DKUH�)XQNFDPS�=DEDNXFN�
�
,P�-DKU������ILQGHW�GDV�)XQNFDPS�=DEDNXFN�YRQ�)UHLWDJ������������ELV�
6RQQWDJ������������VWDWW��
�
'LHVHV�)XQNFDPS�ZLUG�YRP�'$5&�2UWVYHUEDQG�'�����%HUOLQ�0DU]DKQ�
+HOOHUVGRUI��XQG�GHP�(/�7HDP�%HUOLQ�JHPHLQVDP�YRUEHUHLWHW�XQG�ULFKWHW�VLFK�
QLFKW�QXU�DQ�OL]HQVLHUWH�)XQNDPDWHXUH�VRQGHUQ�DXFK�DQ�DOOH�DP�)XQNKREE\�
,QWHUHVVLHUWHQ��
9LHOH�</
V�XQG�20
V�VRZLH�GHUHQ�)DPLOLHQDQJHK|ULJH�QXW]HQ�GLH�=HLW�QLFKW�
QXU�I�U
V�+REE\�VRQGHUQ�DXFK�]XP�(UKROHQ��GD�GDV�*HOlQGH�]X�HLQHP�
&DPSLQJSODW]�JHK|UW��3ODW]�I�U�GHQ�$XIEDX�YRQ�$QWHQQHQ��=HOWHQ��:RKQZDJHQ��
HWF�LVW�DXVUHLFKHQG�YRUKDQGHQ��+LQZHLV�JDQ]�XQWHQ�ELWWH�EHDFKWHQ����
6WURPDQVFKOX��VWHKW�]XU�9HUI�JXQJ��'HU�%DGHVHH��WDJV�EHU�VRJDU�EHZDFKW��
LVW�QXU�FD�����0HWHU�HQWIHUQW��GLH�6DQLWlUHLQULFKWXQJHQ��:&��:DVFKUDXP��
'XVFKHQ��VRZLH�.RFKP|JOLFKNHLW�XQG�:DVFKPDVFKLQHQUDXP��LQQHUKDOE�YRQ�����
0HWHUQ�HUUHLFKEDU�XQG�GLH�=HOWSODW]YHUZDOWXQJ�LVW�XQVHUHP�+REE\�VHKU�
]XJHWDQ��=XGHP�PDFKHQ�ZLU��ZLH�MHGHV�-DKU��HLQHQ�7DJ�GHU�RIIHQHQ�7�U�E]Z�
=HOWH�XQG�ELHWHQ�GDPLW�GHU�gIIHQWOLFKNHLW�GLH�0|JOLFKNHLW�PHKU��EHU�XQVHU�
+REE\�]X�HUIDKUHQ���
hEULJHQV�VLQG�DXI�GLHVHP�=HOWSODW]��ZRKOHU]RJHQH�XQG�DQJHOHLQWH��+XQGH�
JHUQ�JHVHKHQ��
�
:LU�ZHUGHQ�XQWHU�GHP�5XI]HLFKHQ�'/�$21��$XVELOGXQJVUXI]HLFKHQ�VRZLH�GHQ�
SHUV|QOLFKHQ�5XI]HLFKHQ�)XQNEHWULHE�DXI�.:�XQG�8.:�PDFKHQ���
�
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:HLWHUH�,QIRUPDWLRQHQ�VLQG�WHOHIRQLVFK�EHL�-�UJHQ�'2�-.�XQWHU�GHU�
5XIQXPPHU��������������]X�HUIUDJHQ�RGHU�DXI�GHU�,QWHUQHWVHLWH�
ZZZ�IXQNFDPS�GH�YX�LQ�GHQ�6SUDFKHQ�GHXWVFK��GlQLVFK��QLHGHUOlQGLVFK�XQG�
HQJOLVFK�YHUI�JEDU��
�
���YRQ�'2�-.��-�UJHQ��XQG�')�/1)��3HWHU�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
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