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<RXQJ�+HOSHUV�RQ�WKH�$LU���<+27$�������:LU�ZDUHQ�GDEHL���
�
'HU�'LVWULNW�0�6FKOHVZLJ�+ROVWHLQ�ZXUGH�DNWLY�YRP�29�+XVXP�YHUWUHWHQ��
$P�6DPVWDJ��XQG�DP�6RQQWDJ��GHQ�����XQG�����0DL������ZDUHQ�ZLU��GHU�'$5&�
2UWVYHUEDQG�+XVXP�0�����LQ�9HUELQGXQJ�PLW�GHU�-XJHQGIHXHUZHKU�0LOGVWHGW�
DNWLY��
$P�6DPVWDJ�XP�������8KU�WUDIHQ�VLFK��-XJHQGOLFKH�GHU�))���0LOGVWHGW�XQG�
HLQLJH�0LWJOLHGHU�GHV�29�0���+XVXP��XP�JHPHLQVDP�$QWHQQHQ�VRZLH�HLQH�
6WDWLRQ�I�U�.XU]ZHOOH�XQG�8.:�DXI]XEDXHQ��&LUFD����-XJHQGOLFKH�VRZLH�
PHKUHUH�%HWUHXHU�GHU�-XJHQGIHXHUZHKU�ZDUWHWHQ�JHVSDQQW�DXI�LKUHQ�(LQVDW]��
$OV�(UVWHV�ZXUGH�LQ�:LQGHVHLOH�HLQ�JUR�HV�=HOW�HUULFKWHW��$QVFKOLH�HQG�
PXVVWHQ�HLQH�6SHUUNUHLVDQWHQQH�I�U�.XU]ZHOOH�VRZLH�HLQH�5XQGVWDKODQWHQQH�
I�U���0HWHU�XQG����FP�PRQWLHUW�ZHUGHQ��+LHU�NRQQWHQ�GLH�-XJHQGOLFKHQ�
]HLJHQ��ZLH�JXW�VLH�PLW�/HLWHUQ�XQG�6WULFNHQ�XPJHKHQ�NRQQWHQ��1DFK�FD����
6WXQGH�ZDU�HV�JHVFKDIIW��8QWHU�GHQ�NULWLVFKHQ�%OLFNHQ�GHU�]DKOUHLFKHQ�
=XVFKDXHU�NRQQWH�GHP�299�JHPHOGHW�ZHUGHQ���:LU�VLQG�HLQVDW]EHUHLW��
�
(V�HUIROJWH�YRQ�20�&KULVWLDQ�''�/3�HUVW�HLQPDO�I�U�GLH��1HZFRPHU��HLQH�
(LQZHLVXQJ�LQ�GLH�$PDWHXUIXQNEHWULHEVWHFKQLN��)OHL�LJ�QRWLHUWH�HLQ�
9HUWUHWHU�GHU�|UWOLFKHQ�3UHVVH�PLW�XQG�VFKRVV�HWOLFKH�)RWRV��'DQQ�JLQJ�HV�
ULFKWLJ�ORV���
)XQNDPDWHXUH�GHV�+XVXPHU�2UWVYHUEDQGHV�ULHIHQ�IOHL�LJ���&4�<KRWD��
(V�VWHOOWH�VLFK�KHUDXV��GDVV�VSH]LHOO�(FKROLQN�DXI�8.:�EHL�GHQ�
-XJHQGOLFKHQ�VHKU�JXW�DQNDP��+LHU�ZDU�HV�QDW�UOLFK�YRQ�9RUWHLO��GDV�ZLU�LQ�
+XVXP�XQVHUHQ�(FKROLQN�(LQVWLHJ�DXI���������0K]�KDEHQ��'DPLW�ZDU�HV�QXQ�
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P|JOLFK�PLW�HLQIDFKHQ���0HWHU�+DQGVSUHFKIXQNJHUlWHQ�9HUELQGXQJHQ�]X�
HQWIHUQWHQ�6WDWLRQHQ�DXI]XEDXHQ��
(LQ�EHVRQGHUHV�+LJKOLJKW�ZDU�EHL�GHQ�-XQJHQ�GHU�)HXHUZHKU�GHU�(LQVDW]�
HLQHV�6SH]LDOVFKOHSSGUDFKHQV�YRQ�20�&KULVWLDQ�''�/3�DP�VSlWHQ�1DFKPLWWDJ��
+LHUPLW�ZXUGH�HLQH����0HWHU�ODQJH�0DUFRQL�$QWHQQH�YHUWLNDO�KRFKJH]RJHQ��
'HU�(UIROJ�VWHOOWH�VLFK�VRJOHLFK�HLQ��%U�OOHQGODXWH�6LJQDOH�ZDUHQ�DXI�
DOOHQ�.XU]ZHOOHQElQGHUQ�]X�YHU]HLFKQHQ�XQG�EUDFKWHQ�HWOLFKH�VFK|QH�
9HUELQGXQJHQ���
*HJHQ��$EHQG�ZXUGH��JHPHLQVDP�JHJULOOW�XQG�GDQDFK�JLQJ�HV�DQ�GLH�
1DFKWVFKLFKW�PLW�)XQNEHWULHE��'LH�-XJHQGOLFKHQ�YRQ�GHU�)HXHUZHKU�NDPHQ�
QLFKW�]XU�5XKH��
$P�6RQQWDJPRUJHQ�ZXUGH�JHPHLQVDP�JHIU�KVW�FNW�XQG�DP�1DFKPLWWDJ�ZLHGHU�
DOOHV�IHLQ�VlXEHUOLFK�YHUVWDXW�XQG�YHUSDFNW��
$OOH�ZDUHQ�VLFK�HLQLJ��'DV�PDFKHQ�ZLU�PDO�ZLHGHU��
(LQ�VFK|QHU�$UWLNHO�PLW�)RWRV�LQ�GHU�6+=��=HLWXQJ�UXQGHWH�GLH�HUIROJUHLFKH�
$NWLRQ�DE��
,QIRV�XQG�)RWRV�KLHU]X�DXFK�DXI�GHU�+RPHSDJH�GHV�+XVXPHU�2UWVYHUEDQGHV�
XQWHU�ZZZ�'$5&�+XVXP�GH�YX��
�
���YRQ�&KULVWLDQ�''�/3��299�0���
�
��
�
�
��
�



� �
'lQLVFK��GHXWVFKHV�3ILQJVW�&DPSLQJ�7UHIIHQ�LQ�.ULVWLDQVKDE�2=�
�
:LH�VHLW������LQ�MHGHP�-DKU�ILQGHW�DXFK�LQ�GLHVHP�-DKU��EHU�3ILQJVWHQ�
ZLHGHU�GDV�GlQLVFK�GHXWVFKH�3ILQJVW��7UHIIHQ�LQ�.ULVWLDQVKDE�VWDWW��(V�LVW�
HLQ�7UHIIHQ�I�U�GLH�JDQ]H�)DPLOLH��EHL�GHP�GDV�SHUV|QOLFKH�.HQQHQOHUQHQ�
XQG�GLH�$NWLYLWlWHQ�I�U�.LQGHU�LP�0LWWHOSXQNW�VWHKHQ��(V�ZHUGHQ�]�%��
)XFKVMDJGHQ�PLW�(LQZHLVXQJ�DXI���P�I�U�.LQGHU�XQG�-XJHQGOLFKH�
GXUFKJHI�KUW��(LQ�.DUXVVHO�XQG�HLQH�+�SIEXUJ�VWHKHQ�]XU�NRVWHQIUHLHQ�
1XW]XQJ�]XU�9HUI�JXQJ��$P�6DPVWDJ�DE�������8KU�JLEW�HV�HLQ�JHPHLQVDPHQ�
(VVHQ��JHJULOOWHV�6SDQIHUNHO���LP�)HVW]HOW��$P�6RQQWDJ�ZLUG�QDFK�GHP�
JHPHLQVDPHQ�(VVHQ��*\URVSIDQQH��XQG�GHU�3UHLVYHUWHLOXQJ�%,1*2�JHVSLHOW��
=XU�7HLOQDKPH�DP�(VVHQ�VLQG�$QPHOGXQJHQ�HUIRUGHUOLFK��
(LQ]HOKHLWHQ�]X�GHP�3URJUDPP�ZXUGHQ�DQOl�OLFK�GHU�+HUEVW��
'LVWULNWVYHUVDPPOXQJ�DQ�GLH�299V�YHUWHLOW��6LH�VLQG�DXFK�LP�,QWHUQHW�XQWHU�
KWWS���3ILQJVWUHIIHQ�QRUG�GH�QDFK]XOHVHQ��7DJHVJlVWH�VLQG�KHU]OLFK�
ZLOONRPPHQ���
:LU�IUHXHQ�XQV�DXI�(XUHQ�%HVXFK��
�
+RUVW��'-�)&�
�



� �
'LH�QlFKVWHQ�7HUPLQH�I�U�$)X�3U�IXQJHQ��
�
)ROJHQGH�3U�IXQJVWHUPLQH�VLQG�JHSODQW��%HJLQQ�MHZHLOV�XP�������8KU����
�
���������LQ�+DPEXUJ��+HUU�&KULVWOLHE�DOV�%HLVLW]HU���
���������LQ�,W]HKRH��
���������LQ�+DPEXUJ�
�
�
0LW�IUHXQGOLFKHQ�*U��HQ��
&DUULH�.PHQW��
%1HW]$��
$X�HQVWHOOH�5RVWRFN��
�
1REHOVWU������
������5RVWRFN��
�
�hEHUPLWWHOW�YRQ�'-�/1��
�
�
�



� �
�29�+XVXP�KDW�HLQ�QHXHQ�7UHIISXQNW�
�
+DOOR�XQG�JXWHQ�7DJ�OLHEH�)UHXQGH�GHV�2UWVYHUEDQGHV�+XVXP�0���
�
8QVHU�9HUHLQVORNDO�LQ�+XVXP���GLH�*DVWVWlWWH�)ULHGULFKVEHUJ��LVW�
NXU]IULVWLJ�I�U�LPPHU�JHVFKORVVHQ�ZRUGHQ��
�
'LHVH�WUDXULJH�0LWWHLOXQJ�KDEHQ�ZLU�YRP�9RUVWDQG�GHV�2UWVYHUEDQGHV�+XVXP�
YRU���:RFKHQ�HUKDOWHQ��
:DU�GRFK�GLHVHV�/RNDO�*U�QGXQJVRUW�GHV�29�0����DOV�DXFK�MDKU]HKQWH�ODQJHU�
7UHIISXQNW�I�U�YLHOH�0LWJOLHGHU�XQG�%HVXFKHU�DXV�QDK�XQG�IHUQ��
:LU�DOV�9RUVWDQG�YRP�29�0���VDKHQ�XQV�YRU�GLH�VFKZLHULJH�$XIJDEH�JHVHW]W�
KLHU�NXU]IULVWLJ���XQG�KRIIHQWOLFK�DXFK�I�U�OlQJHUH�=HLW���
HLQH�QHXH�%OHLEH�I�U�XQVHUHQ�&OXE�]X�ILQGHQ��
'LH�$XIJDEH�EHVWDQG�GDULQ�]HQWUDO�]X�EOHLEHQ�VRZLH�DXFK�I�U�HLQHQ�
EHKLQGHUWHQJHUHFKWHQ�(LQJDQJ�]X�VRUJHQ��
,FK�JODXEH�GLHV�LVW�XQV�PLW�GHU�IHVWHQ�=XVDJH�GHV�QHXHQ�3lFKWHUV�GHU�
.HJHOVSRUWKDOOH�LQ�GHU�6FKOHVZLJHU�&KDXVVHH����LQ�+XVXP�DXFK�JHOXQJHQ���
9LHOHQ�YRQ�HXFK�G�UIWH�GHU�2UW�EHNDQQW�VHLQ���KDEHQ�ZLU�GRUW�GRFK�VFKRQ�
PHKUIDFK�XQVHUHQ�DOOVHLWV�EHOLHEWHQ�)XQNIORKPDUNW�DEKDOWHQ�XQG��
DXFK�VFKRQ�HWOLFKH�0DOH�XQVHU�WUDGLWLRQHOOHV�*U�QNRKOHVVHQ�LP�-DQXDU�
YHUDQVWDOWHQ�N|QQHQ��
'D�LQ�GLHVHU�/RNDOLWlW�PHKUIDFK�GHU�3lFKWHU�JHZHFKVHOW�KDWWH��ZDUHQ�ZLU�
GDPDOV�JH]ZXQJHQ�XQV�DQGHUZHLWLJ�XP]XVHKHQ��
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0LW�GHP�QHXHQ�3lFKWHU�NRQQWH�QXQ�YHUHLQEDUW�ZHUGHQ��GDVV�ZLU�ZHLWHUKLQ�
XQVHUHQ�PRQDWOLFKHQ�7UHII�DP����'RQQHUVWDJ�XP�������8KU�GRUW�LP�&OXEUDXP�
YHUDQVWDOWHQ�N|QQHQ���
(V�ZLUG�LPPHU�VFKZLHULJHU�HLQH�JHHLJQHWH�5lXPOLFKNHLW�]X�ILQGHQ��RKQH�
GDI�U�DXFK�JOHLFK��6LW]XQJVJHOG��EH]DKOHQ�]X�P�VVHQ��
�
+RIIHQ�ZLU�LP�DOOHUVHLWLJHQ�,QWHUHVVH��GDVV�ZLU�KLHU�HLQH�ODQJIULVWLJH�
9HUZHLO]HLW�KDEHQ��
,FK�ELWWH�HXFK�DXFK�LQ�=XNXQIW�]DKOUHLFK�]X�GHQ�9HUDQVWDOWXQJHQ�GHV�'$5&�
2UWVYHUEDQGHV�+XVXP�]X�HUVFKHLQHQ���
*lVWH�XQG�%HVXFKHU�VLQG�XQV�LPPHU�JHUQH�ZLOONRPPHQ��
�
8QVHU�QlFKVWHU�29�$EHQG��LVW�'RQQHUVWDJ�GHU�GHU����-XQL������XP�������8KU��
�
1HXHVWH�,QIRUPDWLRQHQ��GHV�2UWVYHUEDQGHV�+XVXP�0���LP�,QWHUQHW�DXI�
�ZZZ�GDUF�+XVXP�GH�YX��XQWHU��9HUDQVWDOWXQJHQ���
�
�
0LW�IUHXQGOLFKHP�*UX��
�
&KULVWLDQ�''�/3�299�0���
�
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$NWLYLWlWHQ�]X������-DKUH�.�VWHQIXQNVWHOOH�1RUGGHLFK�5DGLR�����
�
'LH�0LWJOLHGHU�GHU�2UWVYHUElQGH�1RUGGHLFK��=����GHV�9)'%���PHKUKHLWOLFK�
HKHPDOLJH�%HGLHQVWHWH�GHU�.�VWHQIXQNVWHOOH���XQG�+DJH��,����SODQHQ�HLQLJH�
$NWLRQHQ�XQWHU�GHP�0RWWR������-DKUH�|IIHQWOLFKHU�.�VWHQIXQN�1RUGGHLFK�
5DGLR�����
'LH�.�VWHQIXQNVWHOOH�1RUGGHLFK�5DGLR�KlWWH�DP����-XQL������LKU����MlKULJHV�
%HVWHKHQ�IHLHUQ�N|QQHQ��ZHQQ�VLH�QLFKW�]XP�(QGH�GHV�-DKUHV������
DEJHVFKDOWHW�ZRUGHQ�ZlUH����
9RP����ELV�����-XQL������VLQG�GLH�)XQNDPDWHXUH�GHU�REHQ�JHQDQQWHQ�
2UWVYHUElQGH�GHVKDOE�PLW�GHP�6RQGHU�5XI]HLFKHQ�'/���'$1�XQG�ZHLWHUHQ�
&OXEUXI]HLFKHQ�'/�'$1��'.�'$1��')�'$1�VRZLH�GHP�6RQGHU�'2.��'$1�����LQ�GHU�
/XIW�����
(LQ�.XU]]HLWGLSORP�NDQQ�YRP����-XQL�ELV�����'H]HPEHU������JHDUEHLWHW�
ZHUGHQ��:HLWHUH�,QIRUPDWLRQ�XQG�%HGLQJXQJHQ�]XP�'LSORP�N|QQHQ�DXI�GHU�
,QWHUQHWVHLWH�ZZZ�QRUGGHLFK�UDGLR�GH�QDFKJHOHVHQ�ZHUGHQ����
'LH�$NWLYLWlWHQ�VLQG�PLW�HLQHU�$XVVWHOOXQJ��EHU�1RUGGHLFK�5DGLR�YHUEXQGHQ�
XQG�ILQGHQ�LQ�GHU�HKHPDOLJHQ�6HQGHIXQNVWHOOH�GHU�.�VWHQIXQNVWHOOH�
1RUGGHLFK�LQ�2VWHUORRJ�VWDWW��'LHVHU�6WDQGRUW�LVW�YRQ�GHU�6HHKXQGVWDWLRQ�
1RUGGHLFK��EHUQRPPHQ�ZRUGHQ��(U�EHKHUEHUJW�KHXWH�HLQH�4XDUDQWlQHVWDWLRQ�
I�U�6HHKXQGH�XQG�HLQ�0XVHXP�PLW�1DPHQ��:DORVHXP���ZHLO�GRUW�XQWHU�YLHOHQ�
([SRQDWHQ�DXFK�GDV�6NHOHWW�HLQHV�DQ�GHU�1RUGVHHN�VWH�JHVWUDQGHWHQ�3RWZDOV�
DXVJHVWHOOW�LVW����
�
1DFK�HLQHU�0HOGXQJ�YRQ�299�)ULW]��'-�%3��XQG�299�7LPP��'/�%.7���
DXV�GHP�1RUGVHH�5XQGVSUXFK���EHUPLWWHOW�YRQ�0LNH�'2�%0.��
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)XQNIU�KVFKRSSHQ�LQ�+HLGH��
�
(V��WUHIIHQ�VLFK�20�V���</�V��;</�V�XQG�6:/�V�MHGHQ�6RQQWDJ�]XP�NO|QHQ��
IDFKVLPSHOQ��RGHU�VFKQDFNHQ���EHU�)XQN��LQ�+HLGH�DQ�GHU�:HVWN�VWH���DE�
������K�ELV�FD��������K��
'HU�7UHIISXQNW�LVW�LP�079�QlKH�0HOGRUIHU�6WUD�H��JHQDXHU�LQ�GHU�6WUD�H�Ã$P�
6SRUWSODW]¶��
(LQJHODGHQ�VLQG�DOOH�20�V��<O�V��;</�V�XQG�6:/�V��LQVEHVRQGHUH�
XQVHUH�8UODXEHU��$QUXIIUHTXHQ]�VRZLH�(LQZHLVXQJVYHUNHKU�LVW�DXI�GHU�
)UHTXHQ]���������0+]�DXI�'%�+(,��
�
*U��H�'2�/5%�5ROI�
�
�
����*HEXUWVWDJ�GHV�'$5&�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��0��DP������������
�
+HU]OLFKHQ�'DQN�I�U�GLH�HLQJHJDQJHQHQ�*O�FNZXQVFKH�]X�XQVHUHP�����
*HEXUWVWDJ��7URW]�GHU�]DKOUHLFKHQ�Ä9DWHUWDJVYHUDQVWDOWXQJHQ³�DP�����0DL�
�����KDEHQ�VLFK�HLQLJH�</V�XQG�20V�DQ�XQVHUHQ�'LVWULNWVJHEXUWVWDJ�DQ�
GLHVHP�7DJ�HULQQHUW��
(LQHQ�*O�FNZXQVFK�P|FKWH�KLHUPLW�DXV]XJVZHLVH�DOOHQ�=XK|UHULQQHQ�XQG�
=XK|UHUQ�]XU�.HQQWQLV�JHEHQ��
���/LHEHU�+RUVW���
DXFK�'X�KDVW�HLQHQ�ZHVHQWOLFKHQ�$QWHLO�DP�U�VWLJHQ�$OWHU�'HLQHV�
'LVWULNWHV��
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'LU�XQG�'HLQHQ�IOHL�LJHQ�+HOIHUQ�LP�+LQWHUJUXQG��Ä+HU]OLFKHQ�*O�FNZXQVFK�
]XP����³�
%OHLEW�ZHLWHUKLQ�UHJH��NULWLVFK��DXIPHUNVDP��HKUOLFK��RIIHQ��KXPRUYROO�XQG�
OHEHQGLJ�ZLH�ELVKHU���
,Q�IUHXQGVFKDIWOLFKHU�9HUEXQGHQKHLW��'LHWHU�.UDQLJ��'/�+2�XQG�VHLQH�
0DQQVFKDIW�LP�'9�(³�
�
+RUVW��'-�)&�
�
�
(UJlQ]XQJ���
�
$XI�GHU�'LVWULNWVYHUVDPPOXQJ�DP�����$SULO������ZXUGH�GDKHU�GLH�)UDJH�
DXIJHZRUIHQ��RE�HV�HLQH�RIIL]LHOOH�9HUDQVWDOWXQJ�]X�GLHVHP�-XELOlXP�JHEHQ�
VROO��'DEHL�ZDU�DOOHUGLQJV�QLFKW�GDV�'DWXP�JHPHLQW��VRQGHUQ�RE�LQ�GLHVHP�
-DKU��EHUKDXSW�HLQH�-XELOlXPVYHUDQVWDOWXQJ�DXVJHULFKWHW�XQG�GXUFKJHI�KUW�
ZHUGHQ�VROO��'DV�0HLQXQJVELOG�OLH��NHLQH�HLQGHXWLJH�7HQGHQ]�HUNHQQHQ��
'DKHU�NDP�YRQ�6HLWHQ�GHU�'LVWULNWVYHUVDPPOXQJ�GLH�GULQJHQGH�%LWWH�DQ�DOOH�
2UWVYHUElQGH��GDV�DXI�GHP�QlFKVWHQ�29�$EHQG�MHGHU�29��EHU�GDV�7KHPD�
-XELOlXPVYHUDQVWDOWXQJ�VSULFKW�XQG�GDV�0HLQXQJVELOG�GDQQ�GHP�
'LVWULNWVYRUVWDQG�PHOGHW��6ROOWH�PHKUKHLWOLFK�HLQH�VROFKH�9HUDQVWDOWXQJ�
JHZ�QVFKW�ZHUGHQ��GDQQ�ZlUH�ZRKO�HLQ�7HUPLQ�LQ�GHU�]ZHLWHQ�-DKUHVKlOIWH�
ZDKUVFKHLQOLFK��
�
�
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(UJHEQLVVH� GHV� ��� SXQNWH]lKOHQGHQ� $5')�� 3HLOZHWWEHZHUEV� GHV� 'LVWULNWHV� 0�
LP�-DKU������
�
$P������������QDKPHQ�DXI�(LQODGXQJ�GHU�</V�XQVHUHV�'LVWULNWHV����</V�XQG�
20V�XQG���-XJHQGOLFKH�DQ�GHU�)XFKVMDJG�DXI�GHP���P�%DQG�LP�5DXP�.DVVHHGRUI�
EHL�6FK|QZDOGH�WHLO��6LH�KDWWHQ�GHQ�6WDUWSODW]�LP�:DOG�DXIJUXQG�GHU�JXWHQ�
$QIDKUWVEHVFKUHLEXQJ�� LQVEHVRQGHUH� GHU� YRUJHJHEHQHQ� .RRUGLQDWHQ�� OHLFKW�
JHIXQGHQ��
%HL� VHKU� JXWHP� -DJGZHWWHU�� HLQHP� RSWLPDOHQ� :DOGJHELHW� XQG� GHU� EHNDQQWHQ�
XPIDVVHQGHQ� Ä5XQGXPYHUVRUJXQJ³� GXUFK� GLH� </V� ZXUGHQ� QDFKIROJHQGH�
3ODW]LHUXQJHQ�HUUHLFKW��
�
:HUWXQJ�-XJHQGOLFKH��
��� 3ODW]��6:/�2OHQ�-RKDQQVHQ��6�GWRQGHUQ��-DKUJDQJ�������
��� 3ODW]��6:/�0RPPH�&DUO��6�GWRQGHUQ��-DKUJDQJ�������
��� 3ODW]��6:/�7LP�0RUWHQVHQ��6�GWRQGHUQ��-DKUJDQJ�������
��� � 3ODW]� ��[�� �� 6:/� 7LPR� )LVFKHU�� 6�VHO�� -DKUJDQJ�� ����� XQG� 6LPRQ�
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7LPR��(U�ZXUGH�GDI�U�PLW�GHP�+RO]IXFKV�EHORKQW��
%HL�GHQ�(UZDFKVHQHQ�EHOHJWH��
20�%HUQG�+|IQHU��'/�$4��+����PLW����0LQXWHQ����6HNXQGHQ�GHQ����3ODW]�YRU��
20�7KRPDV�:LHWK��'/�6:7��9����LQ����0LQXWHQ�XQG����6HNXQGHQ��$XI�GHQ����
3ODW]�NDP�20�'LHWHU�%LHKO��'.�/8��0����LQ����0LQXWHQ�XQG����6HNXQGHQ���
'LH�ZHLWHUHQ�3OlW]H�HUUHLFKWH��'/�+&.��.ODXV��(����'/�%5��*�QWHU��(���XQG�
'/�+$=��:DOWHU��(����
:LH� DXFK� EHL� GHU� ��P�-DJG� NRQQWH� 20� %HUQG� +|IQHU�� '/�$4�� DOV� ���
3ODW]LHUWHU�GLH�)XFKVPHGDLOOH�XPJHKlQJW�EHNRPPHQ��
�
(V� ZDUHQ� I�U� DOOH� �� )�FKVHQ� MHZHLOV� /DXIVWUHFNHQ� YRQ� FD�� ���� NP�
]XU�FN]XOHJHQ��
�
+HU]OLFKHQ� 'DQN� GHP� 2UJDQLVDWLRQVWHDP� XP� $QJHOLND�� '+�/$=� XQG� DOOHQ�
7HLOQHKPHULQQHQ�XQG�7HLOQHKPHUQ���
���+RUVW��'-�)&�



� ��
$PDWHXUIXQNWUHIIHQ�XQG�5DXPIDKUWDXVVWHOOXQJ�
��
'DV�7HDP�GHU�.OXEVWDWLRQ�'.�505��GHU�'HXWVFKHQ�5DXPIDKUDXVVWHOOXQJ�
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