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(UJHEQLVVH�GHU�'$5&�0LWJOLHGHUYHUVDPPOXQJ�
�
$P�:RFKHQGHQGH���������0DL�IDQG�GLH�'$5&�0LWJOLHGHUYHUVDPPOXQJ�LQ�%HUOLQ�
VWDWW��$OIUHG�6FKOHQGHUPDQQ��'/�*6��ZXUGH�I�U�VHLQH��EHU����MlKULJH�
HKUHQDPWOLFKH�7lWLJNHLW�DOV�8.:�&RQWHVWDXVZHUWHU�LP�'$5&�H�9��]XP�
(KUHQPLWJOLHG�HUQDQQW��'LSORP��XQG�&RQWHVWIUHXQGH�N|QQHQ�VLFK�IUHXHQ��GHU�
$QWUDJ�DXI�'$5&�'LSORPULFKWOLQLHQlQGHUXQJ�ZXUGH�DQJHQRPPHQ��)RUWDQ�VLQG�
I�U�DOOH�RIIL]LHOOHQ�'$5&�'LSORPH�NHLQH�8QWHUVFKULIWHQ�GHV�2SHUDWRUV�E]Z��
46/�0DQDJHUV�DXI�GHQ�]X�ZHUWHQGHQ�46/�.DUWHQ�PHKU�HUIRUGHUOLFK��'HU�
.DQGLGDW�I�U�HLQ�ZHLWHUHV�9RUVWDQGVDPW�]RJ�VHLQH�.DQGLGDWXU�YRU�GHU�
9HUVDPPOXQJ�]XU�FN��:HLWHUH�,QIRUPDWLRQHQ�OHVHQ�6LH�LQ�HLQHU�GHU�NRPPHQGHQ�
&4�'/�$XVJDEHQ��
�
�4XHOOH��'$5&�:HEVHLWH��
�
$QPHUNXQJ�GHU�6+�5HGDNWLRQ���
:HLWHUH�,QIRUPDWLRQHQ�ODJHQ�ELV�KHXWH�XP�������8KU�QRFK�QLFKW�YRU�
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���-DKUH�XQG�HLQH�)UDJH�DQ�DOOH����
�
$P�����0DL������H[LVWLHUW�GHU�'LVWULNW�6FKOHVZLJ�+ROVWHLQ�GHV�'$5&�H9����
-DKUH��$XI�GHU�'LVWULNWVYHUVDPPOXQJ�DP�����$SULO������ZXUGH�GDKHU�GLH�
)UDJH�DXIJHZRUIHQ��RE�HV�HLQH�RIIL]LHOOH�9HUDQVWDOWXQJ�]X�GLHVHP�-XELOlXP�
JHEHQ�VROO��'DEHL�ZDU�DOOHUGLQJV�QLFKW�GDV�'DWXP�JHPHLQW��VRQGHUQ�RE�LQ�
GLHVHP�-DKU��EHUKDXSW�HLQH�-XELOlXPVYHUDQVWDOWXQJ�DXVJHULFKWHW�XQG�
GXUFKJHI�KUW�ZHUGHQ�VROO��'DV�0HLQXQJVELOG�OLH��NHLQH�HLQGHXWLJH�7HQGHQ]�
HUNHQQHQ��'DKHU�NDP�YRQ�6HLWHQ�GHU�'LVWULNWVYHUVDPPOXQJ�GLH�GULQJHQGH�
%LWWH�DQ�DOOH�2UWVYHUElQGH��GDV�DXI�GHP�QlFKVWHQ�29�$EHQG�MHGHU�29��EHU�
GDV�7KHPD�-XELOlXPVYHUDQVWDOWXQJ�VSULFKW�XQG�GDV�0HLQXQJVELOG�GDQQ�GHP�
'LVWULNWVYRUVWDQG�PHOGHW��6ROOWH�PHKUKHLWOLFK�HLQH�VROFKH�9HUDQVWDOWXQJ�
JHZ�QVFKW�ZHUGHQ��GDQQ�ZlUH�ZRKO�HLQ�7HUPLQ�LQ�GHU�]ZHLWHQ�-DKUHVKlOIWH�
ZDKUVFKHLQOLFK��
�
�
.XU]IULVWLJH�9HUOHJXQJ�GHV�29�$EHQGV�EHL�0���
�
'HU�QlFKVWH�29�$EHQG�GHV�29�/�WMHQEXUJ��0����ILQGHW�QLFKW�DP��WHQ�
'RQQHUVWDJ�LP�0DL�VWDWW�VRQGHUQ�EHUHLWV�DP�'LHQVWDJ��GHQ�����0DL�LQ�
XQVHUHP�&OXEORNDO�
&KDPS
�LQ�/�WMHQEXUJ����*lVWH�VLQG�GDEHL�LPPHU�
ZLOONRPPHQ��
�
Y\�����5REHUW��'/�98�
�
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'LH�QlFKVWHQ�7HUPLQH�I�U�$)X�3U�IXQJHQ��
�
)ROJHQGH�3U�IXQJVWHUPLQH�VLQG�JHSODQW��%HJLQQ�MHZHLOV�XP�������8KU����
�
���������LQ�+DPEXUJ��+HUU�&KULVWOLHE�DOV�%HLVLW]HU���
���������LQ�,W]HKRH��
���������LQ�+DPEXUJ�
�
�
0LW�IUHXQGOLFKHQ�*U��HQ��
&DUULH�.PHQW��
%1HW]$��
$X�HQVWHOOH�5RVWRFN��
�
1REHOVWU������
������5RVWRFN��
�
�hEHUPLWWHOW�YRQ�'-�/1��
�
�
�
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,Q�HLJHQHU�6DFKH��:HWWEHZHUE�
�
$XI�GHP�OHW]WHQ�7UHIIHQ�GHV�5XQGVSUXFKWHDPV�ZXUGH�GHU�9RUVFKODJ�
DXIJHJULIIHQ��HLQH�$UW�5XQGVSUXFK�%HVWlWLJXQJVZHWWEHZHUE�LQ¶V�/HEHQ�]X�
UXIHQ��
6R�ZHUGHQ�IOHL�LJH�<OV�XQG�20V��GLH�UHJHOPl�LJ�GHQ�5XQGVSUXFK�K|UHQ�XQG�
DQVFKOLH�HQG�EHVWlWLJHQ��PLW�HLQHU�8UNXQGH�EHORKQW��$OVR�0LWPDFKHQ�XQG�
UHJHOPl�LJ�+|UHQ�XQG�%HVWlWLJHQ�ORKQW�VLFK�]XN�QIWLJ��
'HU�DNWXHOOH�:HWWEHZHUEV�=HLWUDXP�ZLUG�PLW�GHP�OHW]WHQ�5XQGVSUXFK�LP�0lU]�
�����HQGHQ��'DQDFK�EHJLQQW�GHU�QHXH�=HLWUDXP�PLW�GHP�HUVWHQ�5XQGVSUXFK�LP�
$SULO������XQG�ZLUG�PLW�GHP�OHW]WHQ�5XQGVSUXFK�LP�0lU]�GHV�)ROJHMDKUHV�
HQGHQ��
'HQ�%HVWSODW]LHUWHQ�ZHUGHQ�GDQQ�MHZHLOV�DP����0DL�QDFK�(QGH�GHV�MHZHLOLJHQ�
=HLWUDXPHV�GLH�8UNXQGHQ�DXI�GHP�6FKOHVZLJ�+ROVWHLQ�7UHIIHQ�GHU�
)XQNDPDWHXUH�LQ�(FNHUQI|UGH��EHUUHLFKW�ZHUGHQ��7HLOQHKPHQ�NDQQ�MHGHU�
,QKDEHU�HLQHV�SHUVRQHQJHEXQGHQ�5XI]HLFKHQV��DOVR�NHLQH�&OXEUXI]HLFKHQ�RGHU�
$XVELOGXQJVUXI]HLFKHQ��GD�GLHVH�GXUFKDXV�YRQ�XQWHUVFKLHGOLFKHQ�1XW]HUQ�
YHUZHQGHW�ZHUGHQ�N|QQHQ��)�U�6:/V�ZXUGH�]ZLVFKHQ]HLWOLFK�HLQH�0|JOLFKNHLW�
JHVFKDIIHQ��ZLH�GLHVH�HEHQIDOOV�DP�:HWWEHZHUE�WHLOQHKPHQ�N|QQHQ���
6:/V�N|QQHQ�]HLWQDK�QDFK�GHP�5XQGVSUXFK�XQWHU�GHU�7HOHIRQQXPPHU�������
�������EHL�+DQV�&KULVWLDQ�'%�/=�RGHU�XQWHU��������������EHL�+ROJHU�'*�<(;�
LKUH�%HVWlWLJXQJ�DEJHEHQ��'LH�5XIQXPPHUQ�VLQG�DXFK�DXI�GHU�
'LVWULNWVZHEVHLWH�ZZZ�GDUF�GH�P�XQWHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�]X�
ILQGHQ��
0LWJOLHGHU�GHV�5XQGVSUXFKWHDPV�VLQG�YRQ�GHU�7HLOQDKPH�DXVJHVFKORVVHQ��
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29�+XVXP�KDW�HLQ�QHXHQ�7UHIISXQNW�
�
+DOOR�XQG�JXWHQ�7DJ�OLHEH�)UHXQGH�GHV�2UWVYHUEDQGHV�+XVXP�0���
�
8QVHU�9HUHLQVORNDO�LQ�+XVXP���GLH�*DVWVWlWWH�)ULHGULFKVEHUJ��LVW�
NXU]IULVWLJ�I�U�LPPHU�JHVFKORVVHQ�ZRUGHQ��
�
'LHVH�WUDXULJH�0LWWHLOXQJ�KDEHQ�ZLU�YRP�9RUVWDQG�GHV�2UWVYHUEDQGHV�+XVXP�
YRU���:RFKHQ�HUKDOWHQ��
:DU�GRFK�GLHVHV�/RNDO�*U�QGXQJVRUW�GHV�29�0����DOV�DXFK�MDKU]HKQWH�ODQJHU�
7UHIISXQNW�I�U�YLHOH�0LWJOLHGHU�XQG�%HVXFKHU�DXV�QDK�XQG�IHUQ��
:LU�DOV�9RUVWDQG�YRP�29�0���VDKHQ�XQV�YRU�GLH�VFKZLHULJH�$XIJDEH�JHVHW]W�
KLHU�NXU]IULVWLJ���XQG�KRIIHQWOLFK�DXFK�I�U�OlQJHUH�=HLW���
HLQH�QHXH�%OHLEH�I�U�XQVHUHQ�&OXE�]X�ILQGHQ��
'LH�$XIJDEH�EHVWDQG�GDULQ�]HQWUDO�]X�EOHLEHQ�VRZLH�DXFK�I�U�HLQHQ�
EHKLQGHUWHQJHUHFKWHQ�(LQJDQJ�]X�VRUJHQ��
,FK�JODXEH�GLHV�LVW�XQV�PLW�GHU�IHVWHQ�=XVDJH�GHV�QHXHQ�3lFKWHUV�GHU�
.HJHOVSRUWKDOOH�LQ�GHU�6FKOHVZLJHU�&KDXVVHH����LQ�+XVXP�DXFK�JHOXQJHQ���
9LHOHQ�YRQ�HXFK�G�UIWH�GHU�2UW�EHNDQQW�VHLQ���KDEHQ�ZLU�GRUW�GRFK�VFKRQ�
PHKUIDFK�XQVHUHQ�DOOVHLWV�EHOLHEWHQ�)XQNIORKPDUNW�DEKDOWHQ�XQG��
DXFK�VFKRQ�HWOLFKH�0DOH�XQVHU�WUDGLWLRQHOOHV�*U�QNRKOHVVHQ�LP�-DQXDU�
YHUDQVWDOWHQ�N|QQHQ��
'D�LQ�GLHVHU�/RNDOLWlW�PHKUIDFK�GHU�3lFKWHU�JHZHFKVHOW�KDWWH��ZDUHQ�ZLU�
GDPDOV�JH]ZXQJHQ�XQV�DQGHUZHLWLJ�XP]XVHKHQ��
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0LW�GHP�QHXHQ�3lFKWHU�NRQQWH�QXQ�YHUHLQEDUW�ZHUGHQ��GDVV�ZLU�ZHLWHUKLQ�
XQVHUHQ�PRQDWOLFKHQ�7UHII�DP����'RQQHUVWDJ�XP�������8KU�GRUW�LP�&OXEUDXP�
YHUDQVWDOWHQ�N|QQHQ���
(V�ZLUG�LPPHU�VFKZLHULJHU�HLQH�JHHLJQHWH�5lXPOLFKNHLW�]X�ILQGHQ��RKQH�
GDI�U�DXFK�JOHLFK��6LW]XQJVJHOG��EH]DKOHQ�]X�P�VVHQ��
�
+RIIHQ�ZLU�LP�DOOHUVHLWLJHQ�,QWHUHVVH��GDVV�ZLU�KLHU�HLQH�ODQJIULVWLJH�
9HUZHLO]HLW�KDEHQ��
,FK�ELWWH�HXFK�DXFK�LQ�=XNXQIW�]DKOUHLFK�]X�GHQ�9HUDQVWDOWXQJHQ�GHV�'$5&�
2UWVYHUEDQGHV�+XVXP�]X�HUVFKHLQHQ���
*lVWH�XQG�%HVXFKHU�VLQG�XQV�LPPHU�JHUQH�ZLOONRPPHQ��
�
8QVHU�QlFKVWHU�29�$EHQG��LVW�'RQQHUVWDJ�GHU�GHU����-XQL������XP�������8KU��
�
1HXHVWH�,QIRUPDWLRQHQ��GHV�2UWVYHUEDQGHV�+XVXP�0���LP�,QWHUQHW�DXI�
�ZZZ�GDUF�+XVXP�GH�YX��XQWHU��9HUDQVWDOWXQJHQ���
�
�
0LW�IUHXQGOLFKHP�*UX��
�
&KULVWLDQ�''�/3�299�0���
�



� �
,Q�HLJHQHU�6DFKH��QHXH�(PDLODGUHVVH�GHU�5XQGVSUXFKUHGDNWLRQ�
�
$E�VRIRUW�LVW�GLH�5HGDNWLRQ�GHV�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFKV�XQWHU�HLQHU�
QHXHQ�(PDLODGUHVVH�HUUHLFKEDU��VK�UXQGVSUXFK#GDUF�GH�
(LQVHQGXQJHQ�YRQ�%HLWUlJHQ�N|QQHQ�DE�VRIRUW�DQ�GLH�QHXH�$GUHVVH�HUIROJHQ��
'LH�QHXH�(PDLODGUHVVH�ZLUG�DP�(QGH�GHV�5XQGVSUXFKV�QRFK�HLQ�PDO�JHQDQQW��
�
,P�1DPHQ�GHV�5XQGVSUXFKWHDPV�
3HWHU�')�/1)�
�
�
���-DKUH�)XQNFDPS�=DEDNXFN�
�
,P�-DKU������ILQGHW�GDV�)XQNFDPS�=DEDNXFN�YRQ�)UHLWDJ������������ELV�
6RQQWDJ������������VWDWW��
�
'LHVHV�)XQNFDPS�ZLUG�YRP�'$5&�2UWVYHUEDQG�'�����%HUOLQ�0DU]DKQ�
+HOOHUVGRUI��XQG�GHP�(/�7HDP�%HUOLQ�JHPHLQVDP�YRUEHUHLWHW�XQG�ULFKWHW�VLFK�
QLFKW�QXU�DQ�OL]HQVLHUWH�)XQNDPDWHXUH�VRQGHUQ�DXFK�DQ�DOOH�DP�)XQNKREE\�
,QWHUHVVLHUWHQ��
9LHOH�</
V�XQG�20
V�VRZLH�GHUHQ�)DPLOLHQDQJHK|ULJH�QXW]HQ�GLH�=HLW�QLFKW�
QXU�I�U
V�+REE\�VRQGHUQ�DXFK�]XP�(UKROHQ��GD�GDV�*HOlQGH�]X�HLQHP�
&DPSLQJSODW]�JHK|UW��3ODW]�I�U�GHQ�$XIEDX�YRQ�$QWHQQHQ��=HOWHQ��:RKQZDJHQ��
HWF�LVW�DXVUHLFKHQG�YRUKDQGHQ��+LQZHLV�JDQ]�XQWHQ�ELWWH�EHDFKWHQ����
6WURPDQVFKOX��VWHKW�]XU�9HUI�JXQJ��'HU�%DGHVHH��WDJV�EHU�VRJDU�EHZDFKW��
LVW�QXU�FD�����0HWHU�HQWIHUQW��GLH�6DQLWlUHLQULFKWXQJHQ��:&��:DVFKUDXP��
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'XVFKHQ��VRZLH�.RFKP|JOLFKNHLW�XQG�:DVFKPDVFKLQHQUDXP��LQQHUKDOE�YRQ�����
0HWHUQ�HUUHLFKEDU�XQG�GLH�=HOWSODW]YHUZDOWXQJ�LVW�XQVHUHP�+REE\�VHKU�
]XJHWDQ��=XGHP�PDFKHQ�ZLU��ZLH�MHGHV�-DKU��HLQHQ�7DJ�GHU�RIIHQHQ�7�U�E]Z�
=HOWH�XQG�ELHWHQ�GDPLW�GHU�gIIHQWOLFKNHLW�GLH�0|JOLFKNHLW�PHKU��EHU�XQVHU�
+REE\�]X�HUIDKUHQ���
hEULJHQV�VLQG�DXI�GLHVHP�=HOWSODW]��ZRKOHU]RJHQH�XQG�DQJHOHLQWH��+XQGH�
JHUQ�JHVHKHQ��
�
:LU�ZHUGHQ�XQWHU�GHP�5XI]HLFKHQ�'/�$21��$XVELOGXQJVUXI]HLFKHQ�VRZLH�GHQ�
SHUV|QOLFKHQ�5XI]HLFKHQ�)XQNEHWULHE�DXI�.:�XQG�8.:�PDFKHQ���
�
:HLWHUH�,QIRUPDWLRQHQ�VLQG�WHOHIRQLVFK�EHL�-�UJHQ�'2�-.�XQWHU�GHU�
5XIQXPPHU��������������]X�HUIUDJHQ�RGHU�DXI�GHU�,QWHUQHWVHLWH�
ZZZ�IXQNFDPS�GH�YX�LQ�GHQ�6SUDFKHQ�GHXWVFK��GlQLVFK��QLHGHUOlQGLVFK�XQG�
HQJOLVFK�YHUI�JEDU��
�
���YRQ�'2�-.��-�UJHQ��XQG�')�/1)��3HWHU�
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%HUPXGD�VWDUWHW�5),'�JHVW�W]WHV�9HUNHKUV�EHUZDFKXQJVV\VWHP�
�
'HU�]XP�EULWLVFKHQ�.|QLJUHLFK�JHK|UHQGH�,QVHOVWDDW�%HUPXGD�I�KUW�QRFK�LQ�
GLHVHP�0RQDW�HLQ�YRQ��0�HQWZLFNHOWHV�5),'�JHVW�W]WHV�HOHNWURQLVFKHV�
)DKU]HXJ�5HJLVWULHUXQJVV\VWHP��(95��HLQ��PLW�GHP�GHU�9HUNHKU�DXI�GHQ�
6WUD�HQ�LP�)HULHQSDUDGLHV�JU|�WHQWHLOV�DXWRPDWLVFK��EHUZDFKW�ZHUGHQ�NDQQ��
$OOH�3.:��XQG�/.:�%HVLW]HU�ZHUGHQ�YHUSIOLFKWHW��PLW�5),'�7DJV�YHUVHKHQH�
3ODNHWWHQ�DQ�GHU�:LQGVFKXW]VFKHLEH�DQ]XEULQJHQ��=X�GHQ�DXI�GHQ�)XQNFKLSV�
JHVSHLFKHUWHQ�'DWHQ�JHK|UHQ�XQWHU�DQGHUHP�.HQQ]HLFKHQ��)DKU]HXJW\S��
0RGHOO��+HUVWHOOXQJVMDKU��)DUEH��=XODVVXQJVMDKU��)DKU]HXJ�
,GHQWLIL]LHUXQJVQXPPHU��'DWXP�GHU�OHW]WHQ�+DXSWXQWHUVXFKXQJ�VRZLH�
9HUVLFKHUXQJVLQIRUPDWLRQHQ��
�
1DFK�$QJDEHQ�GHV�]XVWlQGLJHQ�7UDQVSRUW�&RQWURO�'HSDUWPHQW��7&'��LQ�
+DPLOWRQ�VROO�PLW�GHU�0D�QDKPH�GLH�=DKO�GHU�QLFKW�RIIL]LHOO�]XJHODVVHQHQ�
)DKU]HXJH�DXI�GHQ�%HUPXGDV�GHXWOLFK�HLQJHVFKUlQNW�ZHUGHQ��%LVODQJ�Z�UGHQ�
GHP�6WDDW�MHGHV�-DKU��PHKUHUH�0LOOLRQHQ�'ROODU��DQ�=XODVVXQJVJHE�KUHQ�XQG�
.UDIWIDKU]HXJVWHXHUQ�YRUHQWKDOWHQ��9RQ�GHP�(95�6\VWHP�YHUVSUHFKHQ�VLFK�GLH�
%HK|UGHQ�LQ�GHQ�NRPPHQGHQ�I�QI�-DKUHQ�HLQH�5HGX]LHUXQJ�QLFKW�]XJHODVVHQHU�
RGHU�QLFKW�YHUVLFKHUWHU�)DKU]HXJH�DXI�XQWHU�HLQ�3UR]HQW�EH]RJHQ�DXI�GLH�
*HVDPW]DKO�GHU�DXI�GHQ�%HUPXGDV�EHWULHEHQHQ�)DKU]HXJH�±�RIIL]LHOOHQ�
$QJDEHQ�]XIROJH�VLQG�GLHV�GHU]HLW�UXQG���������
�
(UIDVVW�ZHUGHQ�VROOHQ�GLH�)XQNSODNHWWHQ�YRQ�]DKOUHLFKHQ�DQ�GHQ�6WUD�HQ�
LQVWDOOLHUWHQ�VWDWLRQlUHQ�5),'�/HVHJHUlWHQ��GLH�GLH�'DWHQ�DQ�GLH�(95�
=HQWUDOH��EHUPLWWHOQ��=XGHP�ZLUG�GLH�3ROL]HL�PLW�PRELOHQ�5),'�/HVHJHUlWHQ�
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DXVJHVWDWWHW��'DWHQVFKXW]UHFKWOLFKH�%HGHQNHQ�YHUVXFKHQ�GLH�%HK|UGHQ�PLW�
GHP�+LQZHLV�]X�]HUVWUHXHQ��GDVV�GDV�6\VWHP�QLFKW�I�U�HLQH�hEHUZDFKXQJ�
HLQ]HOQHU�3HUVRQHQ�DXVJHOHJW�VHL��3')�'DWHL���=ZDU�N|QQWHQ�GLH�5),'�7DJV�±�
XQG�GDPLW�)DKU]HXJKDOWHU�,QIRUPDWLRQHQ�±��EHU�HLQH�(QWIHUQXQJ�YRQ�PHKUHUHQ�
0HWHUQ�DXVJHOHVHQ�ZHUGHQ��I�U�HLQH�1RQVWRS�hEHUZDFKXQJ�P�VVWHQ�DQ�GHQ�
6WUD�HQ�DEHU�DOOH�I�QI�ELV�VHFKV�0HWHU�5),'�/HVHJHUlWH�LQVWDOOLHUW�ZHUGHQ��
'LHV�VHL��ZLUWVFKDIWOLFK�HLQIDFK�QLFKW�PDFKEDU���
�
*HNRSSHOW�ZHUGHQ�VROO�GDV�6\VWHP�DEHU�RIIHQEDU�PLW�hEHUZDFKXQJVNDPHUDV��
(QWGHFNW�GDV�6\VWHP�HLQ�QLFKW�UHJLVWULHUWHV�RGHU�JHVXFKWHV�)DKU]HXJ��
Z�UGHQ�)RWRV�GHV�HQWVSUHFKHQGHQ�:DJHQV�DQJHIHUWLJW�XQG�JHVSHLFKHUW��KHL�W�
HV�LQ�HLQHU�YRP�7UDQVSRUW�&RQWURO�'HSDUWPHQW�KHUDXVJHJHEHQHQ�(UNOlUXQJ��
hEHU�HLQ�DQJHVFKORVVHQHV��9LRODWLRQ�3URFHVVLQJ�6\VWHP��VROOHQ�]XGHP�
9HUNHKUVYHUVW|�H�DXWRPDWLVLHUW�HUIDVVW�XQG�JHDKQGHW�ZHUGHQ��)lKUW�
EHLVSLHOVZHLVH�HLQ�/.:�LQ�HLQHQ�%HUHLFK�HLQ��GHU�I�U�GHQ�6FKZHUYHUNHKU�
JHVSHUUW�LVW��JHQHULHUW�GDV�6\VWHP�XPJHKHQG�HLQHQ�HOHNWURQLVFKHQ�
6WUDI]HWWHO���
�
�4XHOOH��+HLVH�1HZVWLFNHU��
�
�KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�PHOGXQJ���������������������������
�
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,QTXDP�HUKlOW�:LPD[�.RQ]HVVLRQ�LQ�GHU�6FKZHL]�
�
'DV�VFKZHL]HULVFKH�%XQGHVDPW�I�U�.RPPXQLNDWLRQ��%$.20��KDW�LP�$XIWUDJ�GHU�
(LGJHQ|VVLVFKHQ�.RPPXQLNDWLRQVNRPPLVVLRQ��&RP&RP��GHU�.|OQHU�)LUPD�,QTXDP�
%URDGEDQG�HLQH�ODQGHVZHLWH�.RQ]HVVLRQ�I�U�GHQ�GUDKWORVHQ�
%UHLWEDQGDQVFKOXVV��%URDGEDQG�:LUHOHVV�$FFHVV��%:$��HUWHLOW��'LH�,QTXDP�
%URDGEDQG�*PE+�ZXUGH�HUVW�LP�-DQXDU������JHJU�QGHW�XQG�LVW�HLQ�-RLQW�
9HQWXU�GHU�86�)LUPD�I�U�:LUHOHVV�%URDGEDQG�7HFKQRORJLHQ��1H[W:DYH�
:LUHOHVV��XQG�GHU�2PQLD�+ROGLQJV�/WG���ZHOFKH�PRELO�]XJlQJOLFKH�
%UHLWEDQGQHW]H�LQ�3RUWXJDO�XQG�5XPlQLHQ�DQELHWHW��,QTXDP�%URDGEDQG�KDWWH�
VLFK�DP�����'H]HPEHU������EHUHLWV�LQ�'HXWVFKODQG�HLQH�GHU�EXQGHVZHLWHQ�
%:$�/L]HQ]HQ�JHVLFKHUW��
�
%HUHLWV�YHUJDQJHQHQ�6RPPHU�KDWWH�GDV�%$.20�GUHL�/L]HQ]HQ�I�U�GUDKWORVH�
%UHLWEDQG]XJlQJH�DXVJHVFKULHEHQ��8UVSU�QJOLFK�KDWWHQ�VLFK�I�QI�)LUPHQ�XP�
HLQH�GHU�%:$�.RQ]HVVLRQHQ�EHZRUEHQ��'HQ�=XVFKODJ�]XP�0LQLPDOSUHLV�YRQ�����
0LOOLRQHQ�)UDQNHQ�������0LOOLRQHQ�(XUR��HUKLHOW�VFKOLH�OLFK�GHU�6FKZHL]HU�
0RELOIXQNEHWUHLEHU�6ZLVVFRP�0RELOH��GHU�DP�(QGH�GDV�HLQ]LJH�*HERW�
DEJHJHEHQ�KDWWH��$P����'H]HPEHU������VFKULHE�GDV�%$.20�GLH�YHUEOLHEHQHQ�
]ZHL�%:$�.RQ]HVVLRQHQ�HUQHXW�DXV��%LV�)HEUXDU������ZDU�EHLP�%$.20�
OHGLJOLFK�GLH�%HZHUEXQJ�YRQ�,QTXDP�IULVWJHUHFKW�HLQJHJDQJHQ��
�
:LH�GLH�&RP&RP�KHXWH�PLWWHLOWH��ZXUGH�QXQ�LP�(LQNODQJ�PLW�GHQ�
$XVVFKUHLEXQJVEHVWLPPXQJHQ�HQWVFKLHGHQ��,QTXDP�GLH�JU|�HUH�GHU�EHLGHQ�
DXVJHVFKULHEHQHQ�%:$�.RQ]HVVLRQHQ����î����0+]��]XP�0LQLPDOSUHLV�YRQ�����
0LOOLRQHQ�)UDQNHQ�������0LOOLRQHQ�(XUR��]X]XWHLOHQ��'LH�/L]HQ]YHUJDEH�
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NRSSHOW�GLH�&RP&RP�DQ�GLH�9HUSIOLFKWXQJ��ELV�VSlWHVWHQV�����6HSWHPEHU������
GHQ�NRPPHU]LHOOHQ�%HWULHE�DXI]XQHKPHQ�XQG�ELV�6HSWHPEHU������PLQGHVWHQV�
����6HQGH��XQG�(PSIDQJVHLQKHLWHQ�]X�EHWUHLEHQ��
�
%HL�GHQ�ELVKHU�QLFKW�YHUJHEHQHQ�)UHTXHQ]HQ�LP�8PIDQJ�YRQ���î������0+]�ZLUG�
MHW]W�DEJHNOlUW��ZLH�GLHVH�DXI�*HVXFK�KLQ�I�U�HLQH�ORNDOH�1XW]XQJ�
]XJHWHLOW�ZHUGHQ�N|QQHQ��'DV�%$.20�ZLUG�GLH�5DKPHQEHGLQJXQJHQ�I�U�HLQH�
VROFKH�=XWHLOXQJ�YRUDXVVLFKWOLFK�LP�$XJXVW������EHNDQQW�JHEHQ��
�
�4XHOOH��+HLVH�1HZVWLFNHU��
�
�KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�PHOGXQJ��������������������������
�
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�'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
�
����XQG�$:'+�ELV�QlFKVWHQ�0RQWDJ�YRQ�')�/1)��


