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+HUEVW�'LVWULNVYHUVDPPOXQJ�
�
$P�6RQQDEHQG��GHP�����2NWREHU������IDQG�LQ�1RUWRUI�GLH�GLVMlKULJH�+HUEVW�
'LVWULNWVYHUVDPPOXQJ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ�GHV�'$5&�VWDWW��'LH�
9HUVDPPOXQJ�IDQG�LQ�JHP�WOLFKHP��IDVW�IDPLOLlUHQ�5DKPHQ�VWDWW��(V�ZDUHQ����
YRQ����2UWVYHUElQGHQ�GXUFK�LKUHQ�299��VWHOOYHUWUHWHQGHQ�299�RGHU�HLQHQ�
%HDXIWUDJWHQ�YHUWUHWHQ��=XGHP�ZDUHQ����*lVWH�DQZHVHQG��$XI�GHU�
'LVWULNWVYHUVDPPOXQJ�ZXUGH�DOOHQ�2UWVYHUElQGHQ�HLQH�0DSSH��EHUJHEHQ�PLW�
GHQ�GHU]HLW�DNWXHOOHQ�9RUVFKULIWHQ�GHQ�$PDWHXUIXQN���X�D��%(0)9��
1XW]XQJVEHVWLPPXQJHQ���0HWHU��bQGHUXQJHQ�.ODVVH�$�XQG�(�������EHWUHIIHQG��
VRZLH�DXFK�GDV�%DXUHFKW�EH]�JOLFK�$QWHQQHQEDX��(EHQVR�OLHJHQ�GHQ�0DSSHQ�
GLH�JHSODQWHQ�7HUPLQH�VRZLH�ZHLWHUH�,QIRUPDWLRQHQ�XQG�GLH�DNWXHOOH�&4�6+�
$XVJDEH�EHL���
6RPLW�VROOHQ�DOOH�2UWVYHUElQGH�LQ�GLH�/DJH�JHEUDFKW�VHLQ��DXI�)UDJHQ�
GLHVEH]�JOLFK�VFKQHOO�HLQH�$QWZRUW�]X�ILQGHQ��
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6LHJHU�PLW�����3XQNWHQ�ZXUGH�/RUHQ]��'+�/$��
�
'LH�3ODW]LHUXQJ�LQ�GHU�6HNWLRQ���0HWHU�VLHW�ZLH�IROJW�DXV��
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'DV�5HODLV�'%�+(,�DXI���0HWHU�LQ�+HLGH�ZLUG�YRUDXVVLFKWOLFK�HUVW�(QGH�
2NWREHU�ZLHGHU�HLQVDW]EHUHLW�VHLQ��VRODQJH�ZLUG�GDUXP�JHEHWHQ�ZHLWHUKLQ�
DXI�GDV����FP�5HODLV�LQ�+HLGH�DXV]XZHLFKHQ��6REDOG�GDV�5HODLV�ZLHGHU�
HLQVDW]EHUHLW�LVW�ZLUG�GLHV�GXUFK�HLQH�HQWVSUHFKHQGH�0HOGXQJ�LP�6FKOHVZLJ�
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+DOOR�OLHEH�</V��KLHUPLW�P|FKWH�LFK�(XFK�DQ�XQVHU�+HUEVW�</�7UHIIHQ�DP�
6RQQWDJ�GHQ�����2NWREHU�HULQQHUQ�XQG�(XFK�KHU]OLFK�GD]X�HLQODGHQ��
:LU�WUHIIHQ�XQV�DE����8KU�DQ�%RUG�GHV�0XVHXPVVFKLIIHV�Ä/DHV|�5HQGH³�LP�
+HLNHQGRUIHU�+DIHQ�EHL�.LHO��
%LWWH�ZLHGHU�ZLH�LQ�GHQ�OHW]WHQ�-DKUHQ�HWZDV�I�U�XQVHU�%�IIHW��EHLVWHXHUQ��
6DODWH��.XFKHQ��)ULNDGHOOHQ�XVZ��
,FK�Z�UGH�PLFK�VHKU�IUHXHQ�(XFK�GRUW��ZLHGHU]XVHKHQ��)DPLOLH�XQG�%HVXFKHU�
G�UIHQ�JHUQH�PLWJHEUDFKW�ZHUGHQ���
9LHOOHLFKW�N|QQHQ�ZLU�ZLHGHU�DXI�'HFN�LQ�GHU�6RQQH�VLW]HQ���
(LQH�NXU]H�,QIR�DQ�PLFK�ZHU�NRPPHQ�NDQQ��ZlUH�QHWW��
�
$OV�QlFKVWHV�P|FKWH�LFK�(XFK�QRFK�DQ�GDV�:RFKHQHQGH�GHU�6FKOHVZLJ�
+ROVWHLQ�$NWLYLWlW������HULQQHUQ��'HU�7HUPLQ�LVW�GHU���������1RYHPEHU��
:LU�VLQG�ZLHGHU�EHL�6DELQH��'/�/%6�XQG�3HWHU�')�//�LQ�)HOGH�DP�:HVWHQVHH�
HLQJHODGHQ��XP�YRQ�GRUW�DXV�TUY�]X�VHLQ���
8P�XQWHU�XQVHUHP�</�&OXEUXI]HLFKHQ��Ä'/�</0³��WHLOQHKPHQ�]X�N|QQHQ��
EUDXFKH�LFK�ZLHGHU�HLQ�SDDU�</V��I�U�GHQ�)XQNEHWULHE��0DFKW�HXFK�VFKRQ�
HLQPDO�HLQHQ�9HUPHUN�LQ�(XUHQ�7HUPLQNDOHQGHU��
�
%HL�ZHLWHUHQ�)UDJHQ�ELQ�LFK�XQWHU�7HO��������������RGHU�H�PDLO�
'+�/$=#'$5&�GH�]X�HUUHLFKHQ��
�
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$XIJUXQG�GHV����MlKULJHQ�EHVWHKHQ�GHV�29�+HLGH��
ILQGHW�DP����2NWREHU�DE�������LQ�GHU�)DFKKRFKVFKXOH�:HVWN�VWH�
HLQH�,QIRUPDWLRQVYHUDQVWDOWXQJ�VWDWW��
(V�ZHUGHQ�YHUVFKLHGHQH�%HWULHEVDUWHQ�HUOlXWHUW�XQG�DQ�GHQ�6WDWLRQHQ�
LQ�GHU�)+6�YRUJHI�KUW��
�
,QWHUHVVLHUWH�VLQG�KHU]OLFK�ZLOONRPPHQ��ZLU�IUHXHQ�XQV�DEHU�DXFK��
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$NWXHOOHV�YRQ�GHU�3HLOJUXSSH�.DOPLW��6WDQG��������������
�
$XFK�DQGHUQRUWV�VFKDXW�PDQ�QLFKW�XQWlWLJ�]X��ZLH�JHZLVVH�/HXWH��DXV�
'XPPKHLW�RGHU�PLW�$EVLFKW��GXUFK�LKU�9HUKDOWHQ�GHQ�$PDWHXUIXQN�VW|UHQ�
XQG�GHP�5XI�GHU�)XQNDPDWHXUH�VFKDGHQ���
�
'D]X�KLHU�GHU�%HULFKW�YRQ�20�5DLQHU��')�18���
�
/LHEH�20V���
�
HV�JLEW�JXWH�1DFKULFKWHQ��'LH�6W|UHU�VLQG�JHIDVVW�����
�
1DFK�ZHLWHU�DQGDXHUQGHQ�6W|UXQJHQ�ELQ�LFK�KHXWH�DEHQG�]XP�2O\PSLDWXUP�
JHIDKUHQ�XQG�KDEH�YRU�GHQ�(PSIlQJHU�GHV�8PVHW]HUV�HLQ�'lPSIXQJVJOLHG�
YRQ�����G%�HLQJHEDXW��'DPLW�KDEH�LFK�GHQ�8PVHW]HU�DEVLFKWOLFK�VHKU�
XQHPSILQGOLFK�JHPDFKW��+LQWHUJUXQG�ZDU��GDVV�GHU�HLQH��VFKZlFKHUH��
6W|UHU�IDVW�QLUJHQGZR�]X�SHLOHQ�ZDU��ZHLO�HU�PLW�JDQ]�VFKZDFKHP�6LJQDO�
�EHU�GHQ�7XUP�JHNRPPHQ�LVW��'LHVHV�'lPSIXQJVJOLHG�KDW�XQVHUHQ��)UHXQG��
DEHU�GD]X�EHZHJW��VHLQH�/HLVWXQJ�]X�HUK|KHQ�GDPLW�HU�VW|UHQ�NDQQ��'DV�
ZDU�GLH�)DOOH��LQ�GLH�HU�SURPSW�JHWDSSW�LVW��
�
�'D]X�NDP��GDVV�YLHOH�20V�DXV�XQVHUHQ�5HLKHQ�HV�VXSHU�YHUVWDQGHQ�KDEHQ��
GLH�6W|UHU��EHU�OlQJHUH�=HLW�]XP�:HLWHUPDFKHQ�]X�DQLPLHUHQ�XQG�VRJDU�
�EHU�OlQJHUH�=HLWHQ�*HVSUlFKH�]X�I�KUHQ��'DV�DOOHV�KDW�GD]X�EHLJHWUDJHQ��
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GDVV�VLH�JHSHLOW�ZHUGHQ�N|QQHQ�XQG�]ZDU�VRZRKO�YRQ�GHU�%XQGHVQHW]DJHQWXU�
DOV�DXFK�YRQ�20V�VHOEVW���
�
.XU]XP��GHU�HUVWH�6W|UHU��GHU�VWlUNHUH��GHU�VWlQGLJ�GLH�1XW]HU�PLW�
5�OSVJHUlXVFKHQ�EHJO�FNW�KDW��EHIDQG�VLFK�LP�6�GWHLO�HLQHV�JU|VVHUHQ�
+RFKKDXVHV�DQ�GHU�'U\JDOVNL�$OOH��(FNH�6SULQJHUVWUDVVH��0LW�
6SH]LDOSHLOJHUlWHQ�NRQQWH�HU�LP����6WRFN�GHV�6�GIO�JHOV�JHRUWHW�ZHUGHQ��
'DV�LVW�HLQ�+DXV�PLW����6WRFNZHUNHQ�XQG�IDVW������%HZRKQHUQ��(U�KDW�VLFK�
LQ�GLHVHP�JURVVHQ�DQRQ\PHQ�+DXV�ZRKO�WURW]�DOOHU�XQVHUHU�:DUQXQJHQ�
VLFKHU�JHI�KOW��/HLGHU�NOLQJHOWH�GDQQ�KHXWH�DEHQG�JHJHQ�������8KU�
SO|W]OLFK�GLH�3ROL]HL�DQ�VHLQHU�+DXVW�UH��(V�KDQGHOWH�VLFK�XP�HLQHQ�HWZD�
���MlKULJHQ�-XJHQGOLFKHQ��GHU�NHLQH�/L]HQ]�EHVLW]W��(U�ZLUG�YRQ�PLU�E]Z��
GHU�1HW]DJHQWXU�QXQ�ZHJHQ�LOOHJDOHP�6HQGHQV�DQJH]HLJW�XQG�PXVV�PLW�HLQHU�
-XJHQGVWUDIH�UHFKQHQ��,Q�MHGHP�)DOOH�]DKOHQ�PXVV�HU�DEHU�HLQHQ�7HLO�GHU�
(UPLWWOXQJVNRVWHQ�GHU�%HK|UGH�YRQ�UXQG�����6WXQGHQ�]X�MH����(85���
�
'HU�]ZHLWH�6W|UHU��GHU�VFKZlFKHUH��GHU�LPPHU������+]�5XIW|QH�JHGU�FNW�
KDW��ZXUGH�LQ�)ODJUDQWL�DXI�HLQHU�3DUNEDQN�LQ�6FKZDELQJ�DP�1RUGWRU�
HUZLVFKW��%HGLQJW�GXUFK�PHLQH�5HGX]LHUXQJ�GHU�(PSIlQJHUHPSILQGOLFKNHLW�
NDP�HU�QLFKW�PHKU��EHU�GHQ�8PVHW]HU�XQG�NRQQWH�QLFKW�PHKU�VW|UHQ��'DUDXI�
KLQ�EHJDE�HU�VLFK�]XVDPPHQ�PLW�HLQHP�)UHXQG�LQ�HLQHQ�3DUN�QDFK�6FKZDELQJ�
�
LQ�GLH�1lKH�GHV�8PVHW]HUV��'LH�%HK|UGH�NRQQWH�LKQ�GDUDXIKLQ�DEHU�JXW�
SHLOHQ��(V�KDQGHOWH�VLFK�DXFK�KLHU�XP�]ZHL�-XJHQGOLFKH��FD�����-DKUH��
GLH�QLFKW�VFKOHFKW�VWDXQWHQ�DOV�SO|W]OLFK�]ZHL�3ROL]LVWHQ�LP�
VWRFNGXQNOHQ�3DUN�YRU�,KQHQ�VWDQGHQ��'LH�ZDUHQ�VR�HUVFKURFNHQ��GDVV�VLH�
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GLH�+DQGIXQNJHUlWH�LQ�GLH�%�VFKH�JHZRUIHQ�KDEHQ��'DEHL�KDW�VLFK�
KHUDXVJHVWHOOW��GDVV�QRFK�HLQ�GULWWHU�-XJHQGOLFKHU�PLW�LP�%XQGH�ZDU��GHU�
HKHU�]XIlOOLJ�PLW�DXI�GHU�3DUNEDQN�VDVV�XQG�GLH�1XW]HU�YRQ�'%�(/�
EHVFKLPSIW�KDW���
�
:LH�DXFK�LPPHU��GDPLW�VLQG�GLH�7lWHU�JHIDVVW�XQG�'%�(/�LVW�ZLHGHU�
VDXEHU��,FK�GDQNH�$//(1�20V�GLH�WDWNUlIWLJ�PLWJHKROIHQ�KDEHQ��GLH�6W|UHU�
]X�HQWODUYHQ�XQG�GXUFK�SHUPDQHQWHQ�)XQNYHUNHKU�]XP�:HLWHUPDFKHQ�]X�
SURYR]LHUHQ��'DV�ZDU�JHQDX�GLH�ULFKWLJH�6WUDWHJLH���
�
6HL�HV�GXUFK�VHNXQGHQJHQDXH�$XI]HLFKQXQJHQ�GHU�=HLWHQ�DOV�DXFK�GXUFK�
0LWSHLOHQ��'DV�ZDU�HFKW�HLQ�0HLVWHUVW�FN�GHV�$PDWHXU�*HLVWHV��:LU�KDEHQ�
EHZLHVHQ��GDVV�ZLU�XQV�GXUFK�JHPHLQVDPHV�+DQGHOQ�QLFKW�XQWHUNULHJHQ�
ODVVHQ�XQG�XQVHU�VFK|QHV�5HODLV�HUKDOWHQ�N|QQHQ��'DI�U�ZHUGH�LFK�
SHUV|QOLFK�DXFK�VWHWV�ZHLWHU�DUEHLWHQ���
�
0RUJHQ�ZHUGH�LFK�GXUFK�$XVEDX�GHV�'lPSIXQJVJOLHGHV�XQG�6:�$QSDVVXQJHQ�
'%�(/�ZLHGHU�VR�HLQVWHOOHQ�GDVV�HV�ZLHGHU�PHKU�)UHXGH�PDFKW�GDU�EHU�]X�
DUEHLWHQ��
��
$XFK�JHKW�PHLQ�DXVGU�FNOLFKHU�'DQN�DQ�20�3HWHU�%XWFKHU�'.�7*�YRQ�GHU�
%XQGHV�1HW]DJHQWXU��(U�OHLWHW�GLH�)XQNVW|UXQJV�0HVVVWHOOH�LQ�0�QFKHQ��
3HWHU�KDW�VLFK�HLQLJH�GLHQVWIUHLH�$EHQGH�XP�GLH�2KUHQ�JHKDXHQ�XQG�LVW�
YRU�GHQ�3HLOHU�JHWUHWHQ��HLQH�$XVVHQ�0DQQVFKDIW�KDW�ELV�������8KU�
PRUJHQV�GHQ�6W|UHU�EHREDFKWHW��(V�LVW�LKP�XQG�VHLQHP�SURIHVVLRQHOOHQ�
(TXLSPHQW�]X�YHUGDQNHQ��GDVV�GLH�6DFKH�UHODWLY�VFKQHOO�EHHQGHW�ZHUGHQ�
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NRQQWH��(V�LVW�LPPHU�JXW��ZHQQ�HLQ�20�DQ�GHU�ULFKWLJHQ�6WHOOH�VLW]W��
$XFK�LVW�GDV�HLQ�6LJQDO�JHJHQ�EHU�GHU�%HK|UGH��GDVV�ZLU�)XQNDPDWHXUH�
NHLQ�YHUURWWHWHU�+DXIHQ�VLQG�VRQGHUQ�HV�QRFK�HUQVW�PHLQHQ��'DV�ZDU�DXFK�
JDQ]�ZLFKWLJ�]X�]HLJHQ��
�
Y\����DQ�DOOH��5DLQHU�')�18�
�
�
(UJlQ]XQJ�KLHU]X��
�
�
'LH�EHLGHQ��%ODXElUHQ��ZHUGHQ�VRPLW�YRQ�GHU�%HK|UGH�PLW�MHZHLOV�UXQG������
(85�(UPLWWOXQJVNRVWHQ�]XU�.DVVH�JHEHWHQ�ZHUGHQ���
�
'D]X�NRPPW�HLQH�$Q]HLJH�ZHJHQ�XQJHQHKPLJWHU�)UHTXHQ]QXW]XQJ��GLH�6W|UHU�
KDWWHQ�NHLQH�J�OWLJH�$)8�/L]HQ]���ZDV�DEHU��QXU�����������(85�DQ�6WUDIH�
DXVPDFKHQ�ZLUG��HYHQWXHOO�GHXWOLFK�ZHQLJHU�ZHLO�HV�VLFK�XP�-XJHQGOLFKH�
KDQGHOW���
�
'D]X�NRPPHQ�QRFK�JJIV��GLH�$QZDOWVJHE�KUHQ�I�U�HLQHQ�6WUDIYHUWHLGLJHU��
(LQ�3UR]HVV�ZLUG�LQ�MHGHP�)DOOH�XQWHU�$XVVFKOXVV�GHU�gIIHQWOLFKNHLW�
VWDWWILQGHQ��GD�HV�VLFK�XP�-XJHQGVWUDIUHFKW�KDQGHOW��
�
�$XV]�JH�DXV�HLQHU�5XQGPDLO�YRQ�%HUQKDUG��'/�;%���
5HODLVYHUDQWZRUWOLFKHU�YRQ�')�+++�XQG�5HODLVDUEHLWVJUXSSH�+DPEXUJ�����
�
�
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�
)ORKPDUNW�PLW�JUR�HU�$QPHOGXQJV]DKO�
�
'HU�)ORKPDUNW�LVW�]XU]HLW�PLW�HLQHU�JUR�HQ�$QPHOGXQJV]DKO�DXI�GHQ�(QGVSXUW�
DXVJHULFKWHW��8P�QRFK�GLH�]XU�9HUI�JXQJ�VWHKHQGHQ�7LVFKH�]X�EHNRPPHQ��
N|QQHQ�VLFK�,QWHUHVVHQWHQ�LQ�GHQ�QlFKVWHQ�7DJHQ�EHZHUEHQ��$QPHOGHVFKOXVV�
LVW�GHU�������������'HQ�)ORKPDUNWEHVW�FNHUQ�ZLUG�GULQJHQG�HPSIRKOHQ�
EHUHLWV�DP�)UHLWDJ�DQ]XUHLVHQ�XQG�DXI]XEDXHQ��1XU�DQ�GLHVHP�7DJ�NDQQ�LQ�
GLH�+DOOH�HLQJHIDKUHQ�ZHUGHQ��$P�6DPVWDJ�LVW�QXU�PLW�$EVSUDFKH�PLW�GHU�
0HVVHOHLWXQJ�HLQH�$QOLHIHUXQJ�PLW�+lQJHUQ�DQ�HLQHP�GHU�+DOOHQHLQJlQJH�
P|JOLFK��$P�6DPVWDJ�EHVWHKW�DEVROXWHV�+DOWHYHUERW�YRU�GHU�+DOOH����]XP�
(QWODGHQ��$QPHOGHVFKOXVV�I�U�GHQ�)ORKPDUNW�LVW�PLW�hEHUZHLVXQJVVFKOXVV�GHU�
������������
�
�
%UHLWHV�6SHNWUXP�DQ�NRPPHU]LHOOHQ�$QELHWHUQ�
�
,Q�GLHVHP�-DKU�LVW�GLH�%DQGEUHLWH�GHU�NRPPHU]LHOOHQ�$QELHWHU�JUR����
)LUPHQ�GHU�*+]�7HFKQLN���EHU�*HUlWH��XQG�$QWHQQHQYHUWUHLEHUQ�I�U�8.:�XQG�
.XU]ZHOOH�SUHLVHQ�,KUHQ�:DUHQ�DQ��6SH]LDODQELHWHU�I�U�$PDWHXUIXQNVRIWZDUH�
ZHUGHQ�JHQDXVR�YHUWUHWHQ�VHLQ��ZLH�DOOH�LQ�'HXWVFKODQG�YHUWUHWHQHQ�JUR�HQ�
9HUODJH�I�U�)DFKOLWHUDWXU�]XU�)XQNWHFKQLN��1HEHQ�GHQ�0DUNWI�KUHUQ�
SUlVHQWLHUHQ�]DKOUHLFKH�NOHLQHUH�)DFKILUPHQ�LQ�+DQQRYHU�LKUH�3URGXNWH�I�U�
GHQ�)XQNDPDWHXU�XQG�(OHNWURQLNDQZHQGHU��
�
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�
(LQ�PDUNDQWHU�7UHIISXQNW�ZLUG�GHU�6WDQG�GHU�</¶V�GHV�'LVWULNWHV�
1LHGHUVDFKVHQ�VHLQ��GHUHQ�(UO|VVSHQGHQ�DQ�GLH�.UHEVKLOIH�JHKHQ�ZLUG��=X�
HLQHP�</�7UHII�ZLUG�DP�1DFKPLWWDJ�JHODGHQ��,P�5DKPHQ�GHU�)DKU]HXJ�
6RQGHUVFKDX�YRQ�)XQNIDKU]HXJHQ�XQWHU�DQGHUHP�PLW�GHU�1RWIXQNJUXSSH�GHV�
'LVWULNWHV�+HVVHQ��ZHUGHQ�,QWHUHVVHQWHQ�DXV�1LHGHUVDFKVHQ�]XU�%LOGXQJ�
HLQHU�VROFKHQ�*UXSSLHUXQJ�DXIJHIRUGHUW��,P�9RUWUDJVUDXP�ZLUG�DP�1DFKPLWWDJ�
HLQ�(UVW�7UHIIHQ�VWDWWILQGHQ��'HU�9)'%�OlGW�DXFK�LQ�GLHVHP�-DKU�]XP�
7UHIIHQ�LP�,QVHO�5HVWDXUDQW�HLQ�XQG�DXFK�GLH�'2.�%|UVH�LP���P������FP��XQG�
���FP�%DQG�LVW�ZLHGHU�GDEHL��
�
9RUYHUNDXINDUWHQ�DXI�5HJLRQDOYHUVDPPOXQJHQ�
�
(LQHQ�9RUYHUNDXI�YRQ�(LQWULWWVNDUWHQ�ZLUG�HV�ZLHGHU�DXI�GHQ�
5HJLRQDOYHUVDPPOXQJHQ�GHV�'LVWULNWHV�1LHGHUVDFKVHQ�DP�:RFKHQHQGH�����������
JHEHQ��%LWWH�JHEW�HXUHQ�299�HLQH�HQWVSUHFKHQGH�2UGHU�PLW�DXI�GLH�
9HUVDPPOXQJHQ��299¶V�N|QQHQ�DXFK�LQ�$EVSUDFKH�.DUWHQ�LQ�.RPPLVVLRQ�
HUKDOWHQ��
�
$NWXHOOH�,QIRUPDWLRQHQ��VRZLH�GLH�QHXVWHQ�$XVVWHOOHUOLVWHQ��GHQ�
$NWLYLWlWHQ�XQG�9RUWUlJHQ�ILQGHQ�6LH�LP�,QWHUQHW�XQWHU�ZZZ�LQWHUUDGLR�LQIR�
RGHU�LQ�GHU�GHU�&4�'/��

�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
�
�
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�
�
.RPPHQ�ZLU�QXQ�]XP�'/�5XQGVSUXFK� 
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�'/�56�>'HU�'HXWVFKODQG�5XQGVSUXFK�LVW�XQWHU�KWWS���ZZZ�GDUF�GH�UXQGVSUXFK�
QDFK]XOHVHQ�@�
�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�0RQWDJ�������
8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��GI�OQI#JP[�QHW�RGHU�
DOWHUQDWLY�DQ�GLH�)D[QXPPHU������������������]X�VFKLFNHQ���
�
'LHVHU�5XQGVSUXFK�LVW�LQ�.�U]H�DXFK�LP�5XQGVSUXFKDUFKLY�DXI�GHU�
'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�QDFK]XOHVHQ��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
�
����XQG�$:'+�YRQ�')�/1)��


