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0DUNH�YRQ�����0LOOLRQHQ�462V�LQ�GHU�'DWHQEDQN��'HU�I�U�GDV�
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.RQIHUHQ]�LQ�'DYRV�DEJHVWLPPW��GD�]XP�9RWXP�GLH�QRWZHQGLJH�
$Q]DKO�YRQ�0LWJOLHGVYHUElQGHQ�DEZHVHQG�ZDU��$QJHQRPPHQ�ZXUGHQ�
bQGHUXQJHQ�]XU�6DW]XQJ�XQG�'XUFKI�KUXQJVYHURUGQXQJ�LQ�%H]XJ�
DXI�6WLPPUHFKW�XQG�$EVWLPPXQJVPRGDOLWlWHQ��'HPQDFK�VLQG�
6DW]XQJVlQGHUXQJHQ�QXU�PLW��EHUZLHJHQGHU�0HKUKHLW�XQG�QXU�YRQ�
0LWJOLHGVYHUElQGHQ�P|JOLFK��GLH�GD]X�TXDOLIL]LHUW�VLQG��
:HLWHUKLQ�LVW�GLH�$PWV]HLW�HLQHV�0LWJOLHGV�GHV�([HNXWLY�
.RPLWHHV�DXI�GUHL�:DKOSHULRGHQ��DOVR�QHXQ�-DKUH��EHJUHQ]W��
(LQH�$XVQDKPH�I�U�HLQH�ZHLWHUH�:DKOSHULRGH�LVW�P|JOLFK��ZHQQ�
GDV�([HNXWLY�.RPLWHHV�HV�I�U�XQEHGLQJW�HUIRUGHUOLFK�KlOW��
GDVV�HLQ�$PWVWUlJHU�ZHJHQ�VSH]LHOOHU�4XDOLILNDWLRQHQ�OlQJHU�
LP�$PW�EOHLEW��'DV�.RPLWHH�PXVV�GLHV�MHGRFK�JHJHQ�EHU�GHU�
.RQIHUHQ]�VFKULIWOLFK�EHJU�QGHQ��/HW]WHUH�HQWVFKHLGHW�GDU�EHU�
PLW�HLQIDFKHU�0HKUKHLW��(LQ�OHW]WHU�3XQNW�LVW�GHU�MlKUOLFKH�
,$58�%HLWUDJ��'LHVHU�ZLUG�DXV�GHU�$Q]DKO�GHU�0LWJOLHGHU�PLW�
$PDWHXUIXQNJHQHKPLJXQJ�GHV�0LWJOLHGVYHUEDQGHV�EHUHFKQHW��$XFK�
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6RQQHQIOHFNHQUHODWLY]DKOHQ�YRQ����DXI�1XOO�FKDUDNWHULVLHUHQ�
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EHWUXJHQ�����������������������XQG����:LU�KDWWHQ�QXU�DP�����
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&RQWHVWH�QXU�ZHQLJH�/RZEDQG�';�462V�JDE��'LH�6LJQDOH�GHU�
5XQGVSUXFKVWDWLRQ�:�$:�DXI�����P�ZDUHQ�GHQQRFK�EHDFKWOLFK�
ODXW��=ZLVFKHQ����P�XQG����P�NRQQWHQ�ZLU�DOOH�.RQWLQHQWH�
HUUHLFKHQ�����P�ERW�QHEHQ�WUDQVlTXDWRULDOHQ�9HUELQGXQJHQ�
HWZDV�6KRUW�6NLS�XQG���P�]HLJWH�QHEHQ�7URSR�HWZDV�6SRUDGLF�(��
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:LU�HUZDUWHQ�NHLQH�HUK|KWH�6RQQHQDNWLYLWlW�XQG�ELV�]XP�����
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GHU�1$6$�6RQQHQSK\VLNHU�'DYLG�+DWKDZD\�YHU|IIHQWOLFKWH��'DV�
YRQ�LKP�DOV�JUR�HU�QRUGDWODQWLVFKHU�6WURP�EH]HLFKQHWH�KHL�H�
3ODVPD�LQQHUKDOE�GHU�6RQQH�KDW�]ZHL�$XVOlXIHU��1RUG�XQG�6�G��
ZREHL�MHGHU�3ODVPDVWURP�HWZD����-DKUH�I�U�HLQHQ�YROOVWlQGLJHQ�
8PODXI�EHQ|WLJW��)RUVFKHU�JODXEHQ��GDVV�GLH�%HZHJXQJ�GLHVHV�
6WURPV�GHQ�6RQQHQIOHFNHQ]\NOXV�VWHXHUW��=\NOXV����ZLUG�VWDUN�
VHLQ��0D[LPXP�HWZD������ELV��������=\NOXV����ZLUG�VFKZDFK�
VHLQ��+|KHSXQNW������ELV��������%HLGH�9RUKHUVDJHQ�EDVLHUHQ�
DXI�GHP�EHREDFKWHWHQ�9HUKDOWHQ�GHV�6WURPV��6RQQHQIOHFNHQ�VLQG�
QDFK�GLHVHU�7KHRULH�PDJQHWLVFKH�.QRWHQ��GLH�YRP�%RGHQ�GHV�
6WURPV�QDFK�REHQ�VSUXGHOQ�XQG�OHW]WHQ�(QGHV�GXUFK�GLH�
2EHUIOlFKH�GHU�6RQQH�KLQDXVWUHWHQ��(V�LVW�EHNDQQW��GDVV�
6RQQHQIOHFNHQ�YRQ�lX�HUHQ�%UHLWHQJUDGHQ�KLQ�]XP�bTXDWRU�GHU�
6RQQH�GULIWHQ��1XQ�QLPPW�PDQ�DQ��GDVV�DXFK�GLHVH�'ULIW�GXUFK�
GLH�%HZHJXQJ�GHV�3ODVPDVWURPV�YHUXUVDFKW�ZLUG��'XUFK�0HVVXQJ�
GHU�'ULIW�GHU�6RQQHQIOHFNHQJUXSSHQ��VDJW�+DWKDZD\��PHVVHQ�ZLU�
LQGLUHNW�GLH�*HVFKZLQGLJNHLW�GHV�3ODVPDVWURPHV��
0LW�+LOIH�YRQ�DOWHQ�$XI]HLFKQXQJHQ�GHU�6RQQHQIOHFNHQ�KDW�
+DWKDZD\�GLH�%HZHJXQJ�GHV�6WURPV�ELV�]XP�-DKU������]XU�FN�
DXIJH]HLFKQHW��'LH�=DKOHQ�ODVVHQ�NDXP�=ZHLIHO�]X��)�U�PHKU�
DOV�HLQ�-DKUKXQGHUW�ZDU�GLH�*HVFKZLQGLJNHLW�GHV�6WURPV�HLQ�
JXWHU�,QGLNDWRU�I�U�]XN�QIWLJH�6RQQHQDNWLYLWlWHQ��:HQQ�GHU�
7UHQG��QlPOLFK�GLH�9HUODQJVDPXQJ�GHU�'ULIW��DQKlOW��N|QQWH�
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&4�'/��'LHVHQ�5XQGVSUXFK�JLEW�HV�DXFK�DOV�7H[W�RGHU�5HDO��
$XGLR��XQG�03��'DWHL�DXI�GHU�'$5&�:HEVHLWH�ZZZ�GDUF�GH�VRZLH�
LQ�3DFNHW�5DGLR�XQWHU�GHU�5XEULN�'$5&��0HOGXQJHQ�I�U�GHQ�
5XQGVSUXFK�±�PLW�EXQGHVZHLWHU�5HOHYDQ]�±�VFKLFNHQ�6LH�ELWWH�
SHU�3RVW�RGHU�)D[�VRZLH�SHU�(�0DLO�DXVVFKOLH�OLFK�DQ�
UHGDNWLRQ#GDUF�GH��
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'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�QDFK]XOHVHQ��
(EHQVR�HUIROJW�]HLWQDK�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
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