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$P����0DL������ILQGHW�YRQ������ELV�������8KU�GDV�����6FKOHVZLJ�+ROVWHLQ�
7UHIIHQ�LQ�(FNHUQI|UGH�VWDWW��$OOH�)XQNDPDWHXUH���QRFK���1LFKW�
)XQNDPDWHXUH�VRZLH�DOOH�,QWHUHVVLHUWHQ�VRZLH�GHUHQ�)DPLOLHQ�VLQG�KHU]OLFK�
]X�GHP�7UHIIHQ�LQ�GHU�6WDGWKDOOH�(FNHUQI|UGH�HLQJHODGHQ���
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��/|WSURMHNWH�XQG�(OHNURQLNEDVWHOQ�I�U�-XJHQGOLFKH��'/�/%:�
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�
'LHVHV�)XQNFDPS�ZLUG�YRP�'$5&�2UWVYHUEDQG�'�����%HUOLQ�0DU]DKQ�
+HOOHUVGRUI��XQG�GHP�(/�7HDP�%HUOLQ�JHPHLQVDP�YRUEHUHLWHW�XQG�ULFKWHW�VLFK�
QLFKW�QXU�DQ�OL]HQVLHUWH�)XQNDPDWHXUH�VRQGHUQ�DXFK�DQ�DOOH�DP�)XQNKREE\�
,QWHUHVVLHUWHQ���
9LHOH�</
V�XQG�20
V�VRZLH�GHUHQ�)DPLOLHQDQJHK|ULJH�QXW]HQ�GLH�=HLW�QLFKW�
QXU�I�U
V�+REE\�VRQGHUQ�DXFK�]XP�(UKROHQ��GD�GDV�*HOlQGH�]X�HLQHP�
&DPSLQJSODW]�JHK|UW��3ODW]�I�U�GHQ�$XIEDX�YRQ�$QWHQQHQ��=HOWHQ��:RKQZDJHQ��
HWF�LVW�DXVUHLFKHQG�YRUKDQGHQ��+LQZHLV�JDQ]�XQWHQ�ELWWH�EHDFKWHQ����
6WURPDQVFKOX��VWHKW�]XU�9HUI�JXQJ��'HU�%DGHVHH��WDJV�EHU�VRJDU�EHZDFKW��
LVW�QXU��FD�����0HWHU�HQWIHUQW��GLH�6DQLWlUHLQULFKWXQJHQ��:&��:DVFKUDXP��
'XVFKHQ��VRZLH�.RFKP|JOLFKNHLW�XQG�:DVFKPDVFKLQHQUDXP�LQQHUKDOE�YRQ�����
0HWHUQ�HUUHLFKEDU�XQG�GLH�=HOWSODW]YHUZDOWXQJ�LVW�XQVHUHP�+REE\�VHKU�
]XJHWDQ��=XGHP�PDFKHQ�ZLU��ZLH�MHGHV�-DKU��HLQHQ�7DJ�GHU�RIIHQHQ�7�U�
�=HOWH��XQG�ELHWHQ�GDPLW�GHU�gIIHQWOLFKNHLW�GLH�0|JOLFKNHLW�PHKU��EHU�
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KWWS���ZZZ�IXQNFDPS�GH�YX�E]Z�EHL�-�UJHQ�'2�-.�XQWHU�GHU�7HOHIRQ�1XPPHU�
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$VFKEHUJ�5HODLV�DXI���������XP�������87&�G�K��XP�������8KU�Ä.�FKHQ]HLW³�
HLQHQ�6RQGHUUXQGVSUXFK�DEVWUDKOHQ��(V�ZHUGHQ�.XU]EHULFKWH��EHU�GDV�7UHIIHQ�
VRZLH�HLQLJH�DNWXHOOH�0HOGXQJHQ�JHVHQGHW��(EHQVR�N|QQHQ�DOOH�,QWHUHVVLHUWH�
XQV�DXFK�VFKRQ�YRUKHU�EHL�GHU�$UEHLW�]XVHKHQ�XQG�]XK|UHQ��GHQQ�GHU�
5XQGVSUXFK�ZLUG�YRU�2UW�DXI�GHP�6FKOHVZLJ�+ROVWHLQ�7UHIIHQ�
]XVDPPHQJHVWHOOW��:HU�HLQHQ�.XU]EHLWUDJ�EHLVWHXHUQ�P|FKWH�GDUI�XQV�GHQ�
7H[W�JHUQH�YRUKHU�]XPDLOHQ�RGHU�DXFK�SHUV|QOLFK��EHUUHLFKHQ��%HLWUlJH�
N|QQHQ�±ZLH��EOLFK��SHU�(PDLO�DQ�GI�OQI#JP[�QHW�JHVFKLFNW�ZHUGHQ��
7URW]�GHV�6RQGHUUXQGVSUXFKV�ZLUG�HV�GHQ�UHJXOlUHQ�5XQGVSUXFK�DP�$EHQG�XP�
������8KU�JHEHQ��
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6FKLIIEU�FKLJHU�LQ�/DERH��'LH�'*]56�VWHOOW�XQV�DXFK�GLHVPDO�ZLHGHU�LKU�
6WDWLRQVJHElXGH�]XU�9HUI�JXQJ��$XFK�LQ�GLHVHP�-DKU�ZHUGHQ�GLH�46/�ZLHGHU�
PLW�GHP�6FKLIIVVWHPSHO�GHV�6HHQRWNUHX]HUV�%HUOLQ�YHUVHKHQ��'LH�.DUWHQ�
JHOWHQ�VRPLW�I�U�GDV�6HHQRWNUHX]HUGLSORP��VRZLH�GDV�(832$5�'LSORP��
)XQNEHWULHE�EHYRU]XJW�DXI�������0HWHU�QDFK�$XIEDX�DP�)UHLWDJDEHQG��ELV�
YRUDXVVLFKWOLFK�6RQQWDJPRUJHQ��
�
%HL�GHQ�$NWLYLWlWHQ�EHQXW]HQ�ZLU�XQVHU�.OXEUXI]HLFKHQ�'.���5=�
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)�U�GLH�OHW]WHUH�$NWLYLWlW�KDEHQ�ZLU�YRP��������ELV�]XP���������GHQ�
6RQGHU�'2.�����6$5��GHU�YRQ�YHUVFKLHGHQHQ�6WDWLRQHQ�DXV�GHP�29�YHUWUHWHQ�
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'HU�29�(���OlGW�ZLHGHU�DOOH�)XQNDPDWHXUH�XQG�)XQNSHLOLQWHUHVVLHUWH�]X�
VHLQHU�WUDGLWLRQHOOHQ����0DL�0RELOIXFKVMDJG�HLQ��7UHIISXQNW�LVW�GDV�29�
+HLP�YRQ�(���LQ�*UR�KDQVGRUI��5RVHQHFN����DP����������DE������K��$E�FD��
�����K�ZHUGHQ�GLH�6WDUWNDUWHQ�DXVJHJHEHQ��GDQDFK�KHL�W�HV�GDQQ��VXFKW�GHQ�
)XFKV�YRQ�(����GHU�VLFK�LQ�HLQHP�8PNUHLV�YRQ�ELV�]X���NP�XP�'/�$6�
YHUVWHFNW�KlOW��+LHU�]XU�(ULQQHUXQJ�QRFKPDOV�GLH��6SLHOUHJHOQ���'HU�)XFKV�
EHJLQQW�DE������K�PLW�HLQHU�HLQPLQ�WLJHQ�$XVVHQGXQJ�LQ�HLQHP����PLQ�
5K\WKPXV��$XVVHQGXQJ�������.+]�7RQ�LQ�)0���KRUL]RQWDO�SRODULVLHUW�DXI�
��������0+]��JOHLFKEOHLEHQGH�6HQGHOHLVWXQJ��&DOO��'/�.8$�S��$E�FD�������K�
ZLUG�HU�GDQQ�VFKRQ�PDO�HLQLJH�+LQZHLVH�]X�VHLQHP��)XFKVEDX��YHUUDWHQ��$E�
FD�������K��RGHU�DXFK�HLQ�ZHQLJ�VSlWHU���GDV�HQWVFKHLGHW�GHU�)XFKV�
LQGLYLGXHOO��ZLUG�HU�GDQQ�HQGJ�OWLJ�VHLQ�47+�EHNDQQW�JHEHQ��&D��XP�������
8KU�ZLUG�ZLHGHU�]XP�JHPHLQVFKDIWOLFKHQ�0LWWDJHVVHQ�JHODGHQ��:LU�ZROOHQ�
QLFKW��GD��JHJHQ�GLH�5HJHOQ�GHU�6WUD�HQYHUNHKUVRUGQXQJ�YHUVWR�HQ�ZLUG��
��
$OVR�GDQQ��%LV�]XP����0DL�ZHQQ�HV�ZLHGHU�KHL�W���:HU�ILQGHW�PLFK�DOV�
(UVWHU"��
�
Y\������/XW]���'/�.8$���GLHQVWKDEHQGHU�)XFKV�YRQ�(����
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+DOOR��OLHEH�6:/V��</V�XQG�20V��
6LH�K|UHQ�GHQ�'HXWVFKODQG�5XQGVSUXFK�1XPPHU����GHV�'HXWVFKHQ�$PDWHXU�
5DGLR�&OXE�I�U�GLH�����.DOHQGHUZRFKH�������'LHVPDO�KDEHQ�ZLU�0HOGXQJHQ�]X�
IROJHQGHQ�7KHPHQ��
�
±�)XQNDNWLYLWlW�DQOlVVOLFK�GHU�)X�EDOOZHOWPHLVWHUVFKDIW������LQ�
'HXWVFKODQG�
±�9HUIDKUHQVDQZHLVXQJHQ�]XU�%(0)9�XQG�]XU�(09�6W|UIDOOEHDUEHLWXQJ�
±�1DFKOHVH�:HOWDPDWHXUIXQNWDJ�DP�����$SULO�
±�1HX]XZHLVXQJ�GHV����*+]�%DQGHV�LQ�$XVWUDOLHQ�
±�8SGDWH�I�U�:LQ�&RQWHVW�6RIWZDUH�EULQJW�QHXH�)XQNWLRQHQ�
±�5HGDNWLRQ�&4�'/�ELWWHW�XP�1HX]XVHQGXQJ�YRQ�(�0DLOV�
±�0HOGXQJHQ�GHU�'$5&�%DQGZDFKW�
±�)XQNEHWULHE�DXI�GHQ�%lQGHUQ�
±�$NWXHOOH�&RQWHVWH�
XQG�
±�:DV�JLEW�HV�1HXHV��EHU�GDV�)XQNZHWWHU"�
�
+LHU�GLH�0HOGXQJHQ��
�
�
�
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)XQNDNWLYLWlW�DQOlVVOLFK�GHU�)X�EDOOZHOWPHLVWHUVFKDIW������LQ�'HXWVFKODQG�
��������������������������������������������������������������������������
'LH�ODQJ�YRUEHUHLWHWHQ�)XQNDNWLYLWlWHQ�DQOlVVOLFK�GHU�
)X�EDOOZHOWPHLVWHUVFKDIW�LQ�'HXWVFKODQG�VWDUWHQ�LQ�ZHQLJHQ�7DJHQ��1LFKW�
QXU�GLH����6RQGHUVWDWLRQHQ�EULQJHQ�3XQNWH�I�U�GDV�RIIL]LHOOH�'$5&�'LSORP�
)X�EDOOZHOWPHLVWHUVFKDIW������LQ�'HXWVFKODQG��VRQGHUQ�DOOH�GHXWVFKHQ�
6WDWLRQHQ�]lKOHQ�HLQHQ�3XQNW�I�U�GLHVH�7URSKlH��(V�LVW�HUNOlUWHV�=LHO��
GDVV�]X�GHU�:0�$NWLYLWlW�HLQH�0LOOLRQ�462V�DXV�'HXWVFKODQG�JHPDFKW�ZHUGHQ��
$OOH�'/�6WDWLRQHQ�VLQG�GHVKDOE�DXIJHIRUGHUW��LP�=HLWUDXP����0DL�ELV�����
-XOL�%HWULHE�]X�PDFKHQ�XQG�GLH�%lQGHU�]X�EHOHEHQ��=ZHL�:RFKHQ�VSlWHU��DP�
����0DL��ZHUGHQ�GLH����6RQGHUVWDWLRQHQ�HEHQIDOOV�LQ�GHQ�%HWULHE�HLQWUHWHQ�
XQG����7DJH�ODQJ�DXI�GHQ�%lQGHUQ�DUEHLWHQ��$OOH�'/�6WDWLRQHQ�ZHUGHQ�I�U�
GLH�'LSORPEHDQWUDJXQJ�JHEHWHQ��GDV�JHVDPWH�/RJ�DXV�GHP�=HLWUDXP�0DL�ELV�
-XOL������]XU�9HUI�JXQJ�]X�VWHOOHQ��=XP�/RJJHQ�GHU�)XQNYHUELQGXQJHQ�HLJQHW�
VLFK�EHLVSLHOVZHLVH�GLH�6RIWZDUH�:LQ�7HVW��GLH�XQWHU�KWWS���ZIF�����ZLQ�
WHVW�FRP�HUKlOWOLFK�LVW��'LH�9HUZHQGXQJ�DQGHUHU�/RJEXFKVRIWZDUH�LV�
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